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MORTGAGE l 5_9_2

THIS MORTGAGE (“Security Iustrument™ ) is given O .o, October 22 ...
19...86.. The montgagor is NE J. NAPIER, a widow awnd wel since removrereds, 9 ..........................

C Borm\'. er’'). This Security Instrument is given 1o
. which is organized and existing
under the laws of .....che_State of Tilinois. . " md WHOSE AAATESE I8 eveiiiiiren i imrrere it rseaeenreas
10604 North, \ ir& 2 Street o Huntley, Illinois 501 {“Lender™).
Borrower owes Lender he principal sum ol . Sixry. Thousand.. a.nrl ONI100zmmmmrmn mrmmmmmrmEmmn T
f Dollars (U.S. §.860:000,00-7=77). This debt is evidenced by Borrewer's note
dated the same date as this ‘\u‘... ity [nstrument (“Note"'}, which provides f‘or monthly payments, with the full debt, if not
paid earlier, due und payableons .Oetobher. 20,..1989 This Security Instrument
secures to Lender: (u) the rupuyl,u-:.l ui' the detn cvidcncud by the Note, with interest, and all renewals, extensions and
modiications; (b) the payment Of ull other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the perfirmavae of Horrower's covenanis and agreements under this Securily Insirument and
the Note. For this purpouc. Borrower qoss hcreby morlg.\gc, gram and conv ey to Lender the fo]lowmg described property
located in ......... R ¢T3 SR e .. Countv Hlingpis:

PARCEL I:
UNIT NO, spg IN 700 GRACELAND CONDOMIwT M, AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

LOTS 2 AND 3 IN BLOCK 7 IN PARSONS AND LEEC aDDITION TO DES PLAINES, BEING A
SUBPIVISION OF PARTS OF SECTIONS 17 AND 20, TCZ/WSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘*A' TO THE DECLANATION OF CONDOMINIUM OWMNERSHIP
MADE BY FIRST NATICONAL BANK OF DES PLAINES, A NATIOMNAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 9, 1985 24D KNOWN AS TRUST NUMBER
16451645, RECORDED SEPTEMBER 17, 1986 AS DOCUMENT NUMBER 87-421,126, TOGETHER WITH
THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO SAID UNIT 1IN THE PROPERTY Cgi
DESCRIBED IN SAID DECLARATION OF CONDOMINIUM, AFORESAID (EXCE-TING THEREFROM THE
OTHER SPACE AND UNITS AS DEFINED AND SET FORTH IN SAID DECLARZZION AND SURVEY). =

oo
wso =
PARCEL II: R
THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS KNOWN AS GARAGE ‘2.5 ° AND 5508

STORAGE SPACE

Dﬁ ,‘,7—;;?__{2'3 .5,1; o -t 1-423 -OtE L)cz -{ ? L{Z_g O(L(

Des Plaines
L‘alrl cl]

(" Property Address™,
{Z2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all .casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or CO
hereatter a part of the property. AH replacenments and additions shall also be covered by this Security Instrument. All of the O™
foregoing is relerred toin this Security Instrument as ihe " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o C
mortgage, grant and convey the Property and that the Property is uneacumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the hitle 1o the Property against all cluims and demands, subject to any ~0
encumbrances of record. D

(-

THis SECURITY INSTRUMENT combines uniforn covenants for natianal use and non-uniform covenants with
Jimited variations by jurisdiction 1o constitute a uniform security instrument covering real propery.

lLUNOlS—:Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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NON-UNIFORM COLI':JAM QO\EuELLQrﬁ!Ahcr‘cLEldeQchns follbws:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwisc). ‘The notice shail specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} thut failure ta cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
hefore the date specified in the notice, Lender at its nption muy require immedinte payment in full of all sums secured by
this Security Instrument without further demand and may fureclose this Security Instrument by judicinl procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then 10 the sums secured by this Security Insirument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument WXBWEERBEE XX RBHNNAK Borrower shall pay any recordation costs.

22, Waivc+r o' Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders tothis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrum<n;, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenrn’z and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check apriiics ole box{(es))

{7] Adjustable Rat( Rider XX Condominium Rider ™} 2-4 Family Rider

{7] Graduated Payment wider {"] Planned Unit Development Rider
[[] Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded wigh it.

R 740 a2, AR eeeean.{Seal)
Gene J. NEpiler —Borrower
....................................................................................... (Sesl)
—Borrower
{Space Below This Line for Acknowledg t)
STATE OF [LLINOIS,. . . . ... /%f/ch, ............ Cour ty st
-
s

| S . ey Jaess N e e , # Nota yFublic in and for said county and state,
do hereby certify that . . . Gene J. Napier,. a. widow. .. ... .. . . . . L e
............................... personally known to me 1o be the same persond.) whose name(s). . is. . . .
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged b o0 . .8 he . .. .. ..
signed and delivered the szid instrument as. . . . . her. ... ... .. free and voluntary act, for the uses apd purposes thercin

set furth.,

Given under my hand and official seal, this. . . .. ... X% ....... dayof. .... &7 e~ 19, g(‘

My Commission expires:

Notary Public 7

mewems  (Space Below This Line Reserved for Lender and Recorder)

’

98¢ 904 98
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1. Payment of Principal and Interest; Prepayment and Late Charges rrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under thz Note.

1. Funds for Taxes and Insurance. Subject {o applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum {*Funds") egual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (h) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as addivional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower’s option, ¢ither promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess7i ¥ to make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promply refund to Borrower
any Funds held by Louder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. 1o later
than immediately piior ta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit » zaj ist the sums secured by this Security Insirument. -

3. Appiication or V'ayments. Unless applicable law provides otherwise, all payments received by lender under.
paragraphs i and 2 showid ol-anplied; first to amounts payable under paragraph 2; second 1o interest; and last 1o
principal.

Property which may altain priority_over this Security Instrument, and leasehold payments or ground rems, il dny!
Borrower shall pay these obligations(in the-manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Swed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowsr niakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/fien which has priority over this Security Instrument unless Borrower: (i)
agrees in wriling to the payment of the obligaticnsrcured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement «{ 1/1e/lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of zay part of the Property: or (¢} secures from the holder of the lien an
agreement salisfactory 1o Lender subordinating the lien totiis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or1pe one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Barrower shall keep the improterents naw existing or hereafier erected o1 the Property
insured against foss by fire, hazards included within the tecm “extepled coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the anicuys and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires./dorrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. Ln the event of loss, Borrowcr sall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompltly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheéLhe applied 1o restorztion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lentier's security is hot lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower nbandons the Property, or does not answer within 30 days a natice from Lender thai e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prace_deda repais orf restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dzy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apglication of proceeds to principalshall not extend or
postpone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount al1ive payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids.  Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall camply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shatl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and apreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendet's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower
requesting payment.

R § F e

4, Charges; Liens. Bor/ oweer shall pay all taxes, assessments, charges, fines and impositions attributable to t-i}é.
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UNGPPIMY GREY,

UHis CONDOMINIUSE RIDER is itade this .2 22 dayof . Octoher
amd is tncarporated e and shall be deemed wo amend eind supplement the Mortgage, Deed of Trust or Secueity Dceed (the
“Security Instrignent™y of the saune date given by the undersigned (the " Borrower™) to secure Borrower's Note to
(the “Lender')
of the same date and covering the Property described in the Security Instrument and located at:

............ 10Q. Graceland.. Unit. 58, .Des.Plaines,. Illinals. 60016

{Property Addross
The Property includes o unit in, together with an undivided interest in the common elements of, @ condominium project

Ksowras:
i Graceland. Avenue Condpminmm ...................................................................... et U

Name of Condemimum Project]
(the “Condominium Project™) 4 the owners dssocmtwu or ather entity which acts for the Condominium Project (the
“Owners Associnbion ™) holds nitle o property for the benefit or use of its muembers or sharcholders, the Propenty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's intterest.

CoNposiNiest Covenants, In addition to the covenants and agreements smade in the Security Tostrument,
Borrower und Lender further covenant and agree as follows:

Ao Condominium Obligations. Borrower shall perform all off Borrower’s obligations under the Condominiunm
Project’s Condttuent Documents. The “Constituent Documents®™ are the: (1) Declaration or uny ather document which
creates the Condortinium Projects (i) by-faws; (#il) cade of regulations: and (iv) other equivalen) documents. Borrower shall
promptly pod,wherdpe, all dues and assessmients imposed pursuant to the Constituent Documents.

B. Hazard fdsince. So long as the Owners Association maintiing, with a generally accepted insurance carrier, a
“master’ or hiunked LeGliey on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, rahe reriods, and against the hazards Lender requires, including fire and hazards included
withine the term “extended coverage.” then:

(1) Bender watves e provision in Uaiform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premivm instalimenss for bezard insurance on the Property; and

(1) Borrower™s obligalior vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
iz deemed satistied 1o the extent that the‘required coverage is provided by the Owners Association policy.

Borrowershall wive Lender prompt/aotice of any lupse in required hazard insurance coverage.

In the event of a distribution of hacord-lnsurance proceeds in licu of restoration or repair following a loss to the
Praperts, shethrer to the unit or to common dlepents, any proceeds payable to Borrower are hereby assigned and shall be
paid o Lender for application to the sums secured by tbe Security Instrument, with any excess paid to Borrower.

C. Public Liability Insaurance, Borrower sbiisake such actions as may be reasonable to insure that the Qwners
Assocution sauotaios o public liability insurance policy aceeptable in form, amount, and extent of coverage 1o Lender.

D, Condemnation. The proceeds of any award orlclain lor damages, direct or consequential, payable ta Barrower in
conneciivn with any condemaation or other taking of all oreay part of the Property, whether of the unit or of the common
clements, or for any conveyincee in licu of condemnation, areliedeby assigned and shall be paid to Lender. Such proceeds
shatl! be applicd by Lender to the sums secured by the Security [nsrrument as provided in Uniform Covenant 9.

. Lenders Prior Censent, Borrower shall wot, except aftesd sotice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(1Y the shandonment or termination of the Condominivii Praiect. except for abandonment or termination
reguired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent donunm;

1) any wmendment to any provision of the Constituent Documerns il ihe provision is for the express benefit of
Lender:

(i} termbution of professional management and assumption of selt-medagement of the Owners Association;
or

fvy any action which would have the effeet of rendering the public liability insurance coverage maintained by
thie Ow ners Assoctation unaceeptabie to Lender.

I°. Remedivs, I Borrewer does not pay condominium dues and assessments when duenthin@ender may pay them.
Any amounis disbuesed by Lender under this paragrapht F shall become additional debt of Borrower sceured by the Security
Instrinnent. Lunless Borrower and Lender agree to other terms of puyment, these umounts shall bear teiierest from the date of
disburscrientad the Nate rate and shall be payvable, with interest, upon notjce from Lender to Borrower reoussting payment.

By StiNinG Berow, Barrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

(Sc.zl)

-Borrower

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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