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LAGRANGE BANK AND TRUST COMPANY
14 S, LAGRANGE ROAD
LAGRANGE, ILLINOIS 60525 App/Loan # 2450343
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THIS MORTGAGE (“Security Instrument") is given on L ) .CCTOBER 22 '
19 86 - Themorigagoris  ROSS M. CAMPBELL and CAROL B.D. CAMPBELL HUSBAND AND WIFE
{“Borrower"), This Security Instrument s givento . ,
LAGRANGE BANK AND {RUST COMPANY, : , which is organized and existing .
under thelawsof LIINOIS , and whose address is ‘ R
14 S. LAGRANG’. FOAD LAGRANGE, ILLINOIE 608525 ' - {"Lender"),
Borrower owes Lender tha ancipal sum of EIGHTY ONE THOUSAND AND @/190 : o
: Dollars (U.S. § . 81,000.0¢ ) Thisdebt is evidenced by Borrower’s note
dated the same date as this Secuity Instrument (“*Note"), which provides for monthly payments, with the full debs, if not
puid earlier, due and payable on NOVEMBER 1 29le . This Security Instrument
secures to Lender: (n) the repayment =¢ the debt ovidenced by the Note, with interest, and all renewals, extendlons and’
modifications; (b) the payment of all Gthur sums, with interesl, advanced under paragraph 7 to protect the security of this
Security lustrument; and {c) the performunce of Borrower's covenants and ugreements under this Security Instrument an
the Note, For this purpose, Borrower does hirety mortgage, grant and convey to Lender the following described propert

located in COOK County, Ilijﬁbii.
LOT 15 IN BLOCK 1 IN COUNTRY CLUZ ADDITION TO E.AGRAI‘KSE; BEING A SUBDIVISION oF l

THE EAST HALF OF THE NORTH WEST QIUAR(ER OF SECTION 9, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MEX DIAN, IN COOK COUNTY, ILLINOIS, ' B
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Tax 1.D. # 18n@9-187+010 Qﬁ ’
-

which has theaddressof 537 S, MADISON AVE. ' LAGRANGE
fiinols 68528

{Cily)

o “Praperty Address)
[2ip Codu] ( Pperty: Aadre X T
TOGETHER WITH ull the improvements now or hereaflor orected on the property, and all casements, righin.
appurlenances, renis, royalties, mineral, oil and gus rights und profits, water rights and stock and all fixtures naw or
hereafter & part of the property. All replacements and ndditions shall also be covered by this Security Instrument, All of the
foragoing is referred to i this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawlully selsed of the ostate hereby conveyed and has the right io
morigage, gran! and convey the Property and that the Property Is unenoumbered, ¢xcopt for encumbrunces of record.
Borrower warranis andd will defend generally the title to the Property againist all claims und demands, subject io any
encumbrances of record. 3 :

THIS SECURITY INSTRUMENT combines uniform covenamts for nationn] use and uon-unifofm covenanta with
timited variations by jurisdiction to constitute n uniform security instrument covering renl property, .

RINTEE R

ILLINOIS—Single Family—FHMA/PHLMC UNIFORM INSTRUMENT 13&2 MAIL Form 3014 12/8%
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requiremont for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its sgent mny make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection. .

9. Condemnation. The proceeds of nny award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hergby
assigned and shall be paid to Lender. .-

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secirrity
Instrument, whether or not then duo, with nny excess paid to Borrower. In the event of a partia! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security instrument shail be reduced by
the amount of the proceeds multiplied by the following fraotion: (a) the total amount of the sums securad Immediately
before the taking, divided by (b) the fair market value of the Property Immediately before.the taking. Any balance shall be .
paid to Borrower. ] '

If the Property is nbandioned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make un award or sottle o claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is pzahorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums sectirei Ly this Security Instrument, whether or not then due. .

Unless Lend~i-and Borrower otherwise agree in writing, any application af proceeds to principal shall not extend or
posipone the due datr ol the monthly payments referred to in parngraphs 1 and 2 or changs the amount of such payments.

10, Borrower <~ Released; Forbearance By Lender Not u Walvor. Extension of the time for payment or
modification of amorticatior. of the sums secured by thia Security Instrument granted by Lender to any successor in
interest of Barrower shall rovuperate to releasce the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required. <o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anior.izatian of the suma secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borror:cr's successors In interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preciude the sacrcise of any right or remedy.

11. Succeasors and Assigns bozar; Jolnt and Sevoral Liability; Co-signers, The covenanis and agresments of
this Security Instrument shall bind and baneflt *he successors and asaigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenunts and g gree nents shall be joint and several. Any Borrower who co-signs this Securlty
Instrument but does not execute the Note: (u).Is zo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiie 2erms of this Sccurity Instrument; (b) is not personally obligaied lo pay
the sums secured by this Security Instrument; and (¢ asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-cezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Serurity Instrument is subject to n law which sets maximum loan
charges, and thot law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy aums slready colleoied from: Borrower which excoeded ‘
permitted limita will be refunded to Borrower, Lender may chouss 1 makKe this refund by reducing the principal-owed - =
under the Note or by making a direct payment to Borrower. If a refuad e uces principal, the reduction will be trepted us o
partial prepayment without any prepayment charge under the Note. :

13. Legislation Affecting Lender's Rights,  If enactment or ~npiration of applicable laws has the effect of
tendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Londer, at its option,
may require immediate payment in full of all sums secured by this Security Insirumen{ and may invoke any remedies
permitteci‘ bly paragraph [9. I Lender exercises this option, Lender shall take the »ie=a specified in the second. paragraph of
paragraph 17,

14, Naotices, Any notice to Borrower provided for in this Securily Instrumer srall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tre nitice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first ciass mail to Londer's address stated herein or any other address Lender designates by 11olice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this paragraph, . . -

15, Governing Law; Severability. This Security Instrument shall be governed by federai ) w and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Securizy “nstrument or the
Note conflicts with applicable law, such conflict shull not affect other provisious of this Security Instrvment or the Note
which cun be glven effect without the conflicting provision. To this end the provisions of this Security Insiran ent and the
Note are declared 10 be saverable, ’

16. Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument,.

17. Transfor of the Property or n Bencficial Interest in Borvower. I all or any part of the Properly or any
interest in it is sold or transferred (or if a beneficial interest In Borrower is sold or transferred and Borrower i not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
fedieral law as of the date of this Security Instrument. _ _ o

e IfLender exsroises this'eption, Lender shall'glve Borrower notice of acceleration; The siotice shall provide a'pariod
of not less than 30 duys from the date the notlee Is delivered or malled within which Borrower must pay all siims secured by
this Security Instrumant. 1f Borrower falls to pay these sums prior to the expiration of this period, Lender mny invoke any
remedles permitted by this Security Instrument without further notice or demand on Borrower.,

18, Horrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s} 3 days (or such other period ns
upplicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirament and the obligations secured hereby shall remain fully effective as If' no acceleration had
occurred. However, this right to reinstate shall not apply in the ense of acceleration under paragraphs 13 or 17. S
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