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MORTGAGE

THISMORTOAGE (“Security Instrument") is given on OCTOBER 22ND S L '
19 86 . Themortzagoris WILLIAM V. BARALIA, JR. AND JEANINE K. BRRM,LIA )
HIS WIFL : S e L

("Borrower™). This Sccurity Instrument s given to DRAPER AND KRAMER , INCORPORATBD

which is organized and ~.ds’inq under the laws of ILLINOIS ) o and whm address il
33 WEST MONROL! 4TREET CHICAGO, ILLINOIS 60603 o
‘ . s ("Lendar"-).'
Borrower owes Lender tho principrd sum of ONE HUNDRED THOUSAND AND 00/100 o :

Dolurr(Us.§  100,000.00 Y. Thia debt'Is evidenced by Borrower's note
dated the same daic as this Security Instrumont (*Note"), which Brovldu for monthly payments, with the full debt, if not-
paid earlier, due und payable on NOVEUBER 187 This Security Instrument
secures to Lender: (u) thie repayment of the de'st wldenccd by the Noto, with interest, and al) renowals, extensions and
modifications; (b) the payment of all other sums, win interest, advanced under paragraph 7 to rrotect the scourity of this
Security Instrument; and {(c) the performance of Borrivier's covenants and agreoments under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby mort 3age, grant and convey to Lender the following detcribed property

located in COOK : . (.ounty. !llinuh:

LO'.!" 270 IN STAPES SUBDIVISION, BEINC A SUBDIVISION OF PART OF THE
NORTH PAST 1/4 OF SECTION 35, TOWNSHLF 41 NORTH, RhNG?. 10 EAS'I‘ OE‘
THIRD PRINCIPAL MERIDIAN, IN COOK COouNMeZ, ILLINOIB. e

; [

TAX IDENT IFICA'L‘ION NtMBER: 07~ 35-209-050
' 815 GALLEON LANE ‘ ELR GROVE VII;LAGE
which has the address of '
60007 (Siroet) - (et

" d "y,
1linols 2o Code) ("Property Addreas");

TOGETHER WITH aoll the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now: or
hereafler a part of the property. All replacements and additions shall ulso bo covered by lhis Sucurity lnstrumem. AH of the
foregoing is referred to in‘this Security Instrument as the “Property.” Wi '

BORROWER COVENANTS that Borrower is Inwlully scised ot‘ the estate hereby conveyed and hun :hc ngm to
mortgage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record.
Borrowor warrants and will defend generally the title to the Property ngainst all ¢lalms and demunds. subject to any
enoumbrances of record.

THIS SECURITY INSTRUMENT combities uniform covenunts for natlonn) wse and nun—unlform covenanis with
Umited variations by jurisdiction to constitute n uniform security inst

Vo

(LLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
-5 CONSOLIDATLU BUANGSS FORMS, INC. - ML, CLIMLNS, M
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.

If Lender required mortgage insurance os n condition of making the losn secured by this Security Instrument,
Borrower yhall pay the premiums required to maintnin the insurance in effect unlil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's wrilton agreement or applicable law,

-8: lospection. Lender or lts agent may make rensonable sntries upen and inspections of the Properiy, Lender
shull give Barrower tiative at the lime of or prior to an inspection specifying rensonable cause for the inspection.

.+ 9. Condemautlon, The proceeds of uny awnrd or clalm for damuges, direct or consequential, in connection with
any gondemnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, ure hereby
assigned and shuil.be piid to Lender.

"~ In the eveiit of dvtatal tuking of the Property, the proceeds shull be applied 1o the sums secured by this Security
Instrument;-whathéror riot then due, with uny oxcess pai-d to Borrower. In the event of a purtial taking of the Proporty,
unless Barrowar antl kender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ‘tf the proceeds multiplied by the fallowing fruction: (a) the total amount of the sums secured bnmediately
before the taking, divided by (b) the fair market value of the Property immeintely before the taking, Any balance shali be
paid to Borrower.

If the Property is nbandoned by Borrowaer, or if, nfter notice by Lender to Borrower that the condeinnor offers to
make an award oraettie n claim for damages, Borrower faily to respond to Lender within 30 days after the date the notice ls
given, Londer iront) orized to collect and npply the proceeds, st its option, either to rostaration or repair of the Property or
to the sums secured »5: this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due datory tite monthly payments referred to in puragraphs | and 2 or change the amount of such paymenis.

10. Borrower ’«ot Released; Forbearance By Londer Not & Waiver, Extension of the time for payment or
modiflcution of amortization of the sums secured by this Sccurlty Instrument granted by Leonder to any successor In
interest of Borrower shall nut Zperate to relense the liability of the original Borrower or Borrower's successors in interost,
Lender shall not be required t= commence proceedings ngninst any successor in interest or refuse to e¢xtend time for
payment or otherwise modily nmo~tization of the suma secured by thia Security Instrument by renson of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbenrunce by Lender in oxercising any right or remedy
shall not be n waiver of or preclude the o eraae of uny right or remedy.

11, Succossors and Assigns Bovad) Joint and Sevoral Liability; Co-signers. The covenants and agrecmenis of
this Security Instrument shall bind and bene/it thiysuccessors and assigns of Lender und Borrower, subject to the provisiona
of paragraph 17, Borrower's covenants und agreements shall be joint and several. Any Borrower who ca-signs this Security
Instrument bul does not execute the Note: () i3 cr-signing this Security Instrument only 10 mortgage, grani and convey
that Borrower's intevest in the Property under the 2arms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ano o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vegard to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12. Loan Charges. Ifthe loan secured by this Seurity lnstrument is subject to » law which sets moximum loan
charges, and that law is finally interprated so that the Intecesi or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ond (k) an2 ~urs already collected from Borrowoer which exceeded
permitted limits will be refunded to Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglsiation Affecting Londer’s Rights.  If enuctment or explranon of applicable laws has the effect of
rendoring any provision of the Note or this Security Instrument unenforceabl uccurding lo ils terms, Lender, at its option,
may require immedinte payment in full of al! sums secured by this Sccurity inirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siej specified in the second parugraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentziial) be given by delivering it or by
mailing it by first clasy mail unless applicable law requires use of unother method. Tae ratice shall be directed to the
Property Address ar any other address Borrower designales by notice to Londer, Any notlee to Lendoer shall be given by
first cluss mall to Lender's nddreas stated hereln or any othor address Lender designotes by notics to Borrower, Any nolice
provided for in this Security [nstrument shali be deemed to have been given (o Borrower or Lendler v hen given s provided
in this paragraph. : , r

18, Governing Law;i Severabllity, This Security Instrument shall be governed by federal Izw und the law of the:.:;
jurisdiction in which the Praperty is located, In the event that any provision or clauss of this Security snutrument or thee
Note conflicts with applicable law, such conflict shull not nffect other provisions of this Security Instru:azai or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Inssminent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.’:

17. Transfor of the Property or a Beneficint Interest in Borrower, If all or any part of the Property or any ;
interest In it is sold or transferred (or if' a beneficlal Interest in Borrower is sold or transferred and Borrower is not a naturaly,
person) without Lender’s prior weitten consent, Lender may, at its option, require immediate payment in full of al sums:j'
secured by this Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by *
federal law as of the date of this Security Instrument. . ' .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expirntion of this period, Lender muy invoke any
remedies pernitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, {f Borrower meets certaln conditions, Barrower shall have.the right 1 have

.:anforcement of this Sequrity Instrument discontinued at uny time prior to the earlier of: (a) 5 doys (or such other period as
applicable law may specify for reinstntement) before snle of the Property pursuant to any pawer-oftuale contuined-Inithis
Security Instrument; or {b) entry of u judgment enforeing this Security fnstraument. Those conditions are thal Borrower:
(a) poys Lender all sums which then would be due under this Sccurlty Instrument and the Note hud no aceeleration
oceurred; (b) cures any default of uny other covenunts or ngreoments: (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, bul not limited to, rensonuble attorneys’ fees; and (<) takes such action us Londer may
reasonably require to ussure thot the lien of this Security Instrument, Londer's rights in the Propoerty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon relnstatement by
Borrawer, this Sccurity Instrument and the obligntions sccured hereby shall remain fully effective as if no accelerution had
occurred. However, this right tc reinstate shall not apply in the case of nceeleration under paragraphs {3 or 17, “o
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