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MORTGAGE

& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANS}"&S‘)‘ p—

i o

THIS MORTGAGE is mude this ...__27th____ day of OCTOBER , 19 86
between the Mortgagor, _DONITA U, MCELMEEL, WIDOW ; e -
(herein "Borrower”), and the Mortgugee, - HOUBEHOLD FINANCE
CORORATION ‘ , & corporation organized and
existing under the laws of _PELAWARE ..., whose address is 7212 WEST GRAND AVENUE
. FLMHIOD PARK, ILLINOIS 60635 e horein “Lender™. _

The lollowlng parsz:aph precodod by a chocked box e applicable:

1 WHEREAS, Borrowir Is indebted 10 Lender in the principal sum of US, § :
which indebtedness is evitunzed by Borrower's Loan Repayment and Security Agresment dated :
and extansions arxl renswals«i»:ezf, including those pursuant to any Renegotiable Rate Agreement, (herein *Note™), providing
for monthly installments of privciya’ and interest at the rate specified in the Note (herein “contract rate”) {Including any
ndjustments to the amount of payzaer: or tho contract rute if that rate is variable) and other charges payable at Lender's
address stuted above, with the balaiice of the indebtedness, if not sconer paid, due and payable on ;

® WHEREAS, Horrower is indobted to Landor In the principal sum of $ 25,000,00 or. xo mich -
thereof a8 may be advanced pursuant to Baerower's Revolving Loan Agreoment dated QCTORER 27, 1986 and
extensions and renowals thereol (herein “Noto™). oviding for a credit limit of $ _1.5,.000.00 i and an
initial advance of $ .10, 000,00 . ... .. '

TO SECURE to Lender the repayment of the in<ettedness, including uny future advences, evidenced by the Note, N
with interest thereon al the applicable contract rate (inilusirg any ndjustmonts ta the amount of payment or the contract - &
rate if that rate is voriable) and other chargos; the payment-oiill other sums, with interest thereon, advanced in accordance = B
herewith 10 protect the security of this Mortgage; and the perforriance of the covenants and agreements of Borrower herein: @
contained, Borrower does hereby. mortgage, grunt and convey to Lender the following described property located in the-:. g
County of COOK . = : State of IlHnols:

LOT 20 IN BLOCK 5 IN UNIT 2 WESTBROOK PARK R
ESTATES, BEING A SUBDIVISION OF /PART OF THE LEAST 1526 FELRT'
OF THE SOUTH HALF OF THE SOUTH WEST QUARTER OF BSECTION 28,
TOWNSHIP 40 NORTH, RANGE 12, EAST _0I THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, L ‘

PERMANENT PARCEL NUMBER: 12-28-307-003 ;n}-—\

o DEPYSCLMEOORRING . $13.00
L. THRGART (/RAN. OBAS 10/39/84 10134100

L AT NS eRO

A E0OK. COURTe NECTRDER o

' . , ; ro i . :
which has the address of 10131 NEVADA AVENUE FRANKLIN PARK
‘ (Street) ey oo
lilinois !zr}ng m'” (herein “Property Address”} and [s the Borrower's address,
P c. K . .‘“ ?I o

TOGETHER with alt the improvements now or hereafter erected on the property, and all casements; rights, nppurtenunees%
and vents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all-of ‘the. ¢ 1
faregaing, together with sald property (or the leasehold estate if this Mortgage is on n Ioasehold)-aru‘herqinafter rcl‘e_rred o

to as the “Proparty.” : e s)

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grnﬁt gg
and convey the Property, and that the Property is unenoumbered, except for encumbrances of record. Borrowsr covenants = ¢~
that Borrower warrants and will defend gonerally the title to the Property against all claims and demands,.subjeot to
encumbrances of record, . : : S : .
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11. Succesasors and Assigns Bound; Joint and Several Liability; Co-xigners, The covenants and agreements herein contained
ghall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereol, All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Nole, (u) is co-signing this Mortguge on!ly; to mortgage, grant and
canvey that Borrower's interest in the Property to Lender under the terms of this Moriguge, {b) Is not perscnally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommaodations with regard to the terms of this Mortgnge or the Note without that Borrower's
consent and without relensing that Barrower or modilying this Mortgage us to that Borrower's imerest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {8) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such natice by certifled mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd muil to Lender's address staled herein or to such other address as Londer
may desighate by notice 1o Borrower as proviled herein. Any notice provided for in this Mortgage shall be deemed 10 have
been given to Borrower or Lendor whon givon in the manner designated herein. '

13. Governing Law; Severability. The state and local lnws applicable to this Morture shall be the lnws of the jurisdiction
in which the Property is located.The foregoing sentence shall not Jimit the a Plicabll, ty of Federal Jaw to this Morigago,
- In the event that any provision or clause of this Mortgage or tho Note conflicts with ‘applicable Taw, siich’ ¢onfilct shall
not affect other provisions of this Mortgage or the Note which can be given effect withaut the conflicting provision, and
to this end the pravisions of this Mortgage and the Note are declared to be severable. As used horein, “costs”, “oxperscs”
and “attorneys*(ece’ include all sums to the extent not prohibited by upplicable lnw or limited herein.

14. Borrower's <opy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or aftor recordation hereof,

15, Rchahllitation-wzan Agreement. Borrower shall fulfitl all of Borrower's obligations under any home rehabilitation,
Improvement, repair, c¢ o= loen agreement which Borrower cnters itito with Londer. Lender, at Lander’s option, may
roquire Borrower to execuie ond deliver to Lender, in a form acceptable to Lender, un asslgnment of any rights, clnima
or defenses which Borrower mey brve against partles who supply labor, materials or services in connection with improvements
made to the Property. ‘

16, Transfor of the Property. .0 Borrower sells or transfers ali or any part of the Property or an interest therein, excluding
(@) the creation of a len or encumbreacy subordinate to this Morigage, (b) o transfer by devise, descent, or by operation
of law upon the death of & jolnt tenan: o) ihe grant of any leasehold interest of three years or less not containing an optlon
10 purchase, (d} the creation of a purchase’ mon=y security interest for houschold applinnces, {8) a transfer to a relative resulting
from the death of a Borrower, (f) a transfor *vher) the spouse or chikiren of the Borrower become an owner of the property,
() o transfer resulting from & decree of dissc!vilen of marrluge, lega) separation agreement, or from an incideninl property
scttlement agreement, by which the spouse of the darrower becomes an owner of the property, (h) a transfer-into an inter
vivos trust in which the Borrower is and romains a beref'ziary und which doces not relale to a transfer of rights of occupancy
in the property, or (i} any other transfer or dispositiop “tascribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause lo be submitted information required by Lender to evaluate ithe transfores as if a now loan
were being made to the transferce. Borrower will continuc to 3 obligated undyr the Note and this Mortgage unless Lender
releases Borrower in writing. ‘ , ‘

If Lender does not agres to such sale or transfer, Londer miy declare all of the sums secured by this Mortgage to bs
immediately due and payable, 1f Lender oxercises such option 10 o2celerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provideu r<riod of not less thun 30 da{a from the date the notice
is moiled or delivered within which Borrower may pay the sums denwied due, If Borrower fails to pay such sums prior
to the expiration of such period, Lander may, without further notice or aernand on Barrower, invoke any remedles permitted
by paragiaph 17 hercof,

NON-UNIFORM COVENANTS. Borrower and Londer further coverant and agree as (ollows:

t7. Acceleration; Romedies. Except as provided in paragragh 16 herco!. upei: Borrower's broach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay wher a0 any sums sccured by this Mortgage,
Lender prior to meceleration shall glve notico to Borrower as provided in paragrupb-12 hereof specifying: (1) the breach;
{2) the action required to cure such breach: (3) & date, not less than 10 days from the d#io the notice is malled to Borrower,
by which such breach must be cured; and (4) that fallurc to cure such breach on or Lefors the date specifled In the notlce
may result in acceleration of the sums sccured by this Mortgage, foreciosure by judieial proceeding, and sale of the Property.
The notice shall further Inform Borrower of the right to reinatate after acceleration and the-cight *o assert In the foreclosure
proceeding tho nonexistence of s default or any other defense of Borrower to acceleration aid foreclosure. If the breach
is not cured on or before the date specified in the notice, Londer, at Lender’s option, may destare <6l of the sums secured
by this Mortgage to bo iImmediately due and payablo without further demand und may forecloso talr Mortgage by judicial
proceeding. Lender shall be entitled to coltect in such proceeding all expenses of foreclosure, includl gt not limited to,
reasonable uttorneys’ fees and costs of documentary evidonce, abstracts and title roports,

18. Borrower’s Right to Rolustate. Notwithstanding Lender's acceleration of the sums secured by (hle Mortgage due
to Borrowet's breach, Borrower shall have the right to huve any rroceedings begun by Lender to enforce this Mortgage
discontinued at nny time prior 1o entry of a judgment enforcing this Martgage If: (@) Borrower pays Lender all sums which

would be then due under this Mortgage and the Note had no aceeleration occurred: (b) Borrower cures all breachies of any

other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower E"K; all reusonable exponacs
Incurred by Lender in enforcing the covonants and agreomonts of Barrower contained in th ortgago, and in enforcing
Lender's romedies as provided in paragraph 17 hereaf, including, but not limited to, ressonuble attorneys’ fees; and (d) Borrower
takes such actlon as Lender may reasonably require to assurs that the lien of this Mortgage, Lender's interest in the Froperty
and Borrower's obligation to pay the sums secured by this Mortgnge shall continue unimpaired, Upon such payment and
cu:lo by Bo:r:l)wcr. this Mortgage and tho obligations secured hereby shall remain In full force and effect as if no aceeleration
had ovcurred, .

19, Aasignment of Rents; Appointment of Receiver. As addiiional security heroundor, Borrower hereby assigns to Londer
the rents of the Property, provided that Borrower shali, prior to acceleration under paragraph 17 hereof, In abandonment
of the Property, have the right to collect and retain such ronts as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Proporty, Lender shall be entitled to have a recelver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first to payment of the costs of mansgement
of the Property and collection of rents, inctuding, but not limited to, receiver's fees, premitums on receiver's bonds and seasonable
uttdtt}leys‘ fe?,egnd then to the sums secured by this Mortguge. The receiver shail be ligble to account.only for thase rents
actually received.. ) . , . e
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