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CONSTRUCTION LOAN MORTGAGE

THIS CONSTRUCTION LOAN MORTGAGE (this "Mortgage") is made
this _Jlgt day of March , 1986, between Chicago
Ly ., not pecsonally

~Zicle and TxusC Company
but as Trustee under Trust Agreement dated PMrd13§l§§;
and Known ag Trust Number 0

and Pauline Morrison

("Mortgagor"), and Residential Energy Conservation Loan Fund,
an Illinols not-for-profit ocorporation whose address lis
111 East Wacker Drive, Eighth PFloor, Chicago, Illinois 60601
{*Mortgagee"),

WHEREAS, Mortgagor anad __ Pauline Morrison

a {("Co-Borrower" herein) have executed and
delivered to Mortgagee a Construction Loan Note of even date
herewltl *n the principal amount of ___Twenty Five Thousand Fifteen
and No/10(=r =~~—=u-—-Dollars ($§ 25,015.00 Yy, which Dbears
interest 2. che rate, and is payable in installments and on the
dates, prov.idad for therein, with a final payment. if not
sooner paid, op  the _lst day of March « 1996,
and which Conat.ruction Loan Note together with all notes
delivered in suuetitution or exchange therefor are hereinafter
collectively called rhe "Note" (a true and correct copy of the
Note is attached as Exhibit A hereto and made a part hereof);
and ‘

. WHEREAS, Mortgagee (‘ejuires that the prompt payment of the

Note, including the interest due in accordance with the termws
thereof, and any additiona) -indebtedness accruing to Mortgagee
pursuant to the Note, be secures by this Mortgage;

NOW, THEREFORE, Mortgagox, to secure payment of the
indebtedness due or to become dus purauant to the Note and this
Mortgage, and the performance 0of - the covenants herein and
therein contained to Dbe perforne’,. kept and obssrved Dby
Mortgagor., and for other good and valuable consideration. the
receipt and sufficlency of which is liereby acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY [ unto Mortgagee, its
guccessors and assigns, the real estate cirtuated in the City of
Chicago, County of <Cook and State of Tllinoie, as more
particoularly described in Exhibit B attachad bureto and wade a
part hereof;

TOGETHER with all the improvements now or holeafter erected
on the Mortgaged Premises, and all sasements, rights,
appucrtenances all of which shall be deemed to be = remain a
part of the Mortgaged Premises covered by this Mortyage; and
all of the foregoing, together with said Mortgaged Presines are
hereinafter referred to as the "Mortgaged Premiges."

Mortgagor covenants that Mortgagor is lawfully selsed of
the estate heredby conveyed and has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Premigses are unencumbered, eaxcept for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend
generally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of record,

MORTGAGOR, for itself, its sucocessors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:
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1. E_gnnn&_usl_s_o.mp_l.t{ms_e_ﬂ&h_mf.t Mortgagor will duly
and punctually pay all principal and ntecest due on the Note

and any late charges required thereunder, and the princlipal of,
and interest on, any Future Advances (as hereinatter defined)
secured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at the times and in the
manner therein provided,

2. W&M&Q&mim_—hm
Mortgagor shall perform all of Mortgagor's obligations undec

any mortgage, deed of trust or other sacurlty agreement with a
lien which has ©priority - over this Mortgage, including
Mortgagor's covenants to make payments when due, Mortgagor
shall pay or cause to be pald all taxes, assesgments and other
charges and fines ("Impositions" herein) attributable to the
Mortgager Premises which may attain a priority over thia
Mortgage, and leasehold paymente or ground rents, if any.
Mortgagor - @ill furnish to WMortgagee a receipt evidencing
payment ol _all applicable Impositions within thircty (30) days
of the applicsble due date. Mortgagor reserves the rcight teo
contest real rsstate tax payments provided Mortgagor gives
written notice 'to Mortgagee of such contest and tenders to
Mortgagee such security for the payment of real estate ‘taxes
and protection ¢f .the eecurity of this Mortgage as the
Mortgagee may reguire not later than ten (10) business days
prior to the due date for the tax. ‘

3. lnsurance. Mol(tyjagor shall Kkeep the 1improvements now
existing or hereafter erccl.ed on the Mortgaged Premlses insured
against loss or fire, . czards included within the term
vgxtended coverage”, and auck- other hazards as Mortgagee may
require and in such amounts anrd for such periods as Mortgagee
may requira.

The insurance carrier proviZiag the insurance shall be
chosen by Mortgagor subject to apprrval by Mortgagee; provided,
that such approval ehall not be unseascnadbly withheld. All
insurance policies and renewals th<sieof shall be in a form
acceptable to Mortgagee and shall includn a standard mortgage
clauvee in favor of and in a form accegtadble to Mortgagee,
including a provision reguiring that tro) coverage evidenced
thereby shall not be terminated or materialiy modified without
thirty (30) days prior wrlitten notice to Moligagee. Mortgagese
shall have the right to hold the policles and resnewals thereof,
subject to the terms of any mortgage, deed ¢l trust or other
security agreement with a lien which has prioritr over this
Mortgage.

The dalivery ¢to Ho:tga?ee of any policy or poiicies of
insurance required to be maintained hereunder, or any- onewals
thereof, shall oconstitute arn assignment to Mortgagee . of 4&all
unearnad premiums therson as further seecurity for the payment
of the indebtednese secured heraby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the debt secured hereby, all
right, title and interest of Mortgagor in and to any policy or
policies of insurance then in force wiil pass to the purchaser
or grantee thereof subject to the terms of any mortgage, dJdeed
of trust or other security agreement with a 1lien which has
priority over this Mortgage.

In the avent of loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagea, Mortgagee may make proof
of loss if not made promptly by Mortgagor. gsubject to the
terms of any mortgage, deed of trust or other securlty
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agreement with a 1lien which has priority over this Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each 1insurance company with which a claim 1is filed is
authorized to make payment thereof directly to Mortgagee.

If the Mortgaged Premises are abandoned by Mortgagor, or if
Mortgagor fails to respond to Mortgagee within 30 days from the
date notice s mailed by Mortgages to Mortgagor "that the
insurance carrier offers to settle a claim €£or 1insurance
benefits, Mortgagee is authorized to ocollect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premises or to the sums secured by
this Mortgagse. .

4. E:sf1:xA&ign__snﬂ,_uﬁfniﬁpnnss._a:_Jusxissgan__axsminsn-
Mortgagos. will keed and maintain, or cause to be kept and

maintained., the Mortgaged Premises in good order, condition and
repalr aih®  will make, or cause ¢ be made, as and when
necessary. a.l repaire, renewals and replacements, as and when
necessary, Qlructural and non-structural, exterior and
interior, ora’nscy and extraordinary. Mortgagor will refrain
from and shall ‘not permit or suffer the commission of waste in
or about the M:s.tgaged Premises nor remove, demolish or alter
the structural charecter of any Iimprovements at any time
arescted on the Morivaged Premises except in accordance with the
provisions of the Construction Loan Agreement hereilnafter
described and otherwice upon the prior written consent of the
Mortgagee.

S. Protection of Mortyr~ee's Secuypity. If Mortgagor faiils
to perform the covenants and agreements contained in this
Mortgage, or if any action (r proceeding is commenced which
materially affacts Mortgagee's~ 1interest in the Mortgaged
Premises, then Mortgagee, at Mortcdagee's option, upon notice to
Mortgagor, may make such appeirunces, disburse such sums,
inocluding reasonable attorneys' feee, and take such action as
is necessary to protect Mortgagee'y interest. If Mortgagae
required mortgage insurance as a coniition of making the loan
secured by this Mortgage, Mortgagor raall pay the premiunms
required to maintain such insurance in effect until such time
as the requirement for such insurance terrinates in accordance
with Mortgagor's and Mcortgagee's wrciteon agreement or
applicable law.

Any amounts disbursed by Mortgagee pucssuant to this
paragraph 5, with interest thereon, at the Nots¢ itate, shall
become additional indebtedness of Mortgagor securse’s by this
Mortgage. Unless Mortgagor and Mortgagee agree to otoer terms
of payment, such amounts shall be payable upon necice from
Mortgagee to Mortgagor requesting payment thereof. »othing
contained in this paragraph 5 shall require Mortgagee tao incur
any expense or take any action hereunder.

6. lngzgggﬁﬁn, Mortgagee may make or cause to be made
reagonable entries upon and 1inspectionse of the Mortgaged
Premises, provided that Mortgagee shall give Mortgagor notice
prior to any such 1inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Mortgaged

Premises.

7. ngzli%pggﬂnlﬁn_haxg- Mortgagor will promptly comply,
or cause compliance with, all present and future laws, rules,
ordinances, regulations and other requirements of each and
every governmental authority having jurisdiction over the

Mortgaged Premises with respect to the installation of energy
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conservation measures and the use or operation of the Mortgagead
Premises or any portion thereof.

8. ggn?gmng;ign. The proceeds of any award or clalm for
damages, dlrect or conseguential, in oconnecticon with any
condemnation or othar taking of the Mortgaged Premises, or part
therecf, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Mortgagee, subject to the terns
of any mortgage, deed of trust or other security agreement with
a 1lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedinga
under condemnation or eminent domain affecting all or any part
of the Mcrtgaged Premlses.

9. wwum&s{ﬂsw_&
Eg}ng. *xtension of the time for payment or medification of
a

mortizatisn of the sums secured by this Mortgage granted Dby
Mortgagee .0 any succeasor in interest of Mortgagor shall) not
operate tc /terlease, in any manner, the 1liability of the
original Mortyajor and Mortgagor's successors in dinterest.
Mortgagee shall ot be reguired to commence proceedings against
such successor or refuse to extend time for payment or
otherwise modify - amnortization of the sums secured by this
Mortgage by reason-o. any demand made by the original Mortgagor
and Mortgagor'd Ruccrovors in interest. Any forbearance by
Mortgagee in any inastance in exercising any right or remedy
nereunder, or otherwlse afforded by applicable law, shall not
be a waiver of or preciviv the exercise of any such right oxr
remedy in any other instanze.

10. Eu;%;g_ﬁﬂx;ng;g. It A further covenanted and agreed
by the parties hereto that this Mortgage also secures the
payment of and includes all futire advances as shall be made by
Mortgagee Or its Bsuccessors or aseigns, to and for the benetit
of Mortgagor, to the same extent. as if such future advances
weraea made on the date of  the ««resution of this Mortgage
{“Future Advancesg"). The total amoun:-of indebtedness that may
be secured by this Mortgage may decreasi: oOr increase from time
to time and ehall include any and all disbursements made by
Moctgagee for the payment of taxes, leviee or insurance on the
Mortgaged Pramises with interest on such ajiabursements at the
interest rate under the Note and for attorneym' fees and court
costs incurred in the collection of any or 1all of such sunms.
All future advances shall be wholly optional with Mortgagee and
the same shall bear interest at the same rate ae upeciflied in
the Nots unless sald interest rate shall be rio0dified by
subsequent agrsement.

1. Notice. . Except for any notice required under
applicable law to be given in another manner, (a) any notlce to
Mortgagor provided for in this Mortgage shall be given by
delivering 4t or by malling such notice by certifled mail
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgages
shall be gilven by certified mail to Mortgagep's address stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notlce provided
for in this Mortgage shall be dJeemed to have been given to
Mo:tgago: or Mortgagee when given in the manner designated
herein,

12. H . This Mortgage shall be
governed by the laws of the State of Illineis, which laws shall
also govern and coatrol the construction, enforceabilicy,
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validity and interpretation of this Mortgage. In the aevent
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the confllcting provision, and to this end
the provisions of this Mortgage and the Note are Adeclared to be
severable, As used herein, "costa", “"expenses" and "attorneys'’
fees" {include all sums ¢to the extent not prohibited by
applicable law or limited herein.

13. Mortgagor's Copy. Mortgagor shall be furnished a
conformed copy -of the Note and of the Mortgage at the time of
execution or after recordation hereotf.

14. constryuction Loan _ Agzeement. The indebtedness
evidensasr by the Note and secured by this Mecrtgage is to be
used for -the 1installation of energy conaervation measures in
certain »uildings, structures and improvements on the real
estate hecsin described 4in accordance with the provisiona of
the Constzuciion Loan Agreement betwesen the partlies of even
date herewitli~ (“Construction GLoan Agreement"), Mortgagor
sovenants thav 3t will perform all the terms, covenants, and
condicione of s Construction Loan Agreemsnt to be Kkept and
performed by Mortgajor. All advances and indebtedness arising
and aceruing under ‘he Construction Loan Agresment from time to
time shall be sacured hareby tc the same extent as though the
Construction Loan Ag.eenent were fully incorporated 4in this
Mortgage, Mortgageese, at Mortgagee's option, may require
Mortgagor to execute on” deliver to Mortgagee, in a form
acceptable to Mortgagee, nr. _assignment of any tights, claims or
defenses which Mortgagor miy have against parties who supply
labor., materials or services 1n connection with improvements
made tq the Mortgaged Premises.

15. Tranefex of the Mortggesd Premimes. If Mortgagor
sells or transfers all or any part_ o) the Mortgaged Premises or
an interest therein, excluding (a) ~“re creation of a lien or
sncumbrance subordinate to this Mor'cage, (b) & transfer by
devise, descent, or by operation of l2« upon the dJdeath of a
joint tenant, or (c¢) the grant of any lrasehold interest of
three years or less not containing an optiecis to purchase, or it
the beneficlial 4interest in or power of  direction under the
titlenholding Trust of the Mortgaged framisans is soclaq,
transferred, assigned, pledged, or conveyed, in whole or in
part (including without 1limitation a collatsral assignment
thereof to any person other than Mortgagee), or if uhe owner of
said beneficial interest is a partnership. any =zhzrge in, or
substitution or withdrawal of fifry percent (50%) c¢<. greater
intereat in the owner, or if the owner is a corpotzcion, any
sale, assignment, pledge or other transfer of fifty nercent
{508} of the stock of mald owner, Mortgagor eshall caume. to be
submitted information required by Mortgagee to aevaluate the
traneferee as if a new loan were being made to the transferees.
Morcgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in writing.

If Mortgagee, on the baais of any information obtained
regarding the transferee, determines that Mortgagee's sacurity
may be impaired, or believes that there s an unacceptable
likelinocd of a breach of any covenant or agreement in this
Mortgage, or if the required information s not submitted,
Mortgagea may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration 1in accordance with paragraph 11 hereof. such
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notice shall provide a pericd of not less than 30 days from the
date the notice is mailed or delivered within which Mortgagor
may pay the sums daeclared due. If Mortgagor falls to pay such
sums prior to the expiration of such pericd, Mortgagee may,
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereotf.

16. Acgeleration: Defaults; Remedies. Except as provided
in paragraph 1S5 hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Lcan Agreement or the Congrtruction Escrow,
including -the covenants to pay when due any sums secured by
this Mortgage, Mortgagee ©prior to acceleration shall give
notice to Mortgagor as provided 1in paragraph 11 hereof
specifysing: (1) the breach: (2) the actlion required to cure
such ‘breach; (3) a date, not less than 10 days from the date
the notics is malled to Mortgagolr, by which such breach must be
cured; amn” . (4) that fallure to cure such breach on or before
the date ~pucified in the notice may result in acceleration of
the sums sstared by this Mortgage, foreclosure by judicial
proceeding, aud sale of the Mortgaged Premises. The notlce
shall further irform Mortgagor of the right to reinstate after
acoeleration »5a the right to assert in the foreclosure
proceeding the nouexistence of a default or any other dJdefense
of Mortgagor to acerieration and foreclosure, If the breach ias
not cured on or beforte the date spacified 1in the notice,
Mortgagee, at Mortgagee s option, may dJdeclare all of the suns
secured by this Mortgugy» to be 1immediately due and pavable
without further demand and may foreclose this Mortgage by
judicial proceeding. Mortyaanee shall be entitled to collect in
such proceeding all expensea of foraclosure, including, but not
limited to, reasonable attoriieys' fees and costs, Aocumentary
avidence, abstracts and titlc reportsa, Mortgagor heraby
walves, tec the extent permittes by law, the benefit of all
appraisement, valuation, stay, (extension, reinstatement and
redemption laws now or hereafter “in force and all righte of
marshalling in the event of any sale rereunder of the Mortgaged
Premises or any part thereof or any intCerest therein. FPFurther,
Mortgagor hereby expressly walves ary and all rcights of
redemption from sale under any order ox dacres of foreclosure
of this Mortgage on behalf of Mortgagor,. ithe trust estate and
all pereons beneficially interested therein 2nd each and every
person acquiring any interest in ot title to the Mortgaged
Premises subsequent to the date of this Mortgages and on behalt
of all persons to the extent permitted by law.

17. us_Lm_q.uuT_Mm__u__Bﬂnmn Notvirhstanding
Mortgagee's acceleration of the sums secured by this Mortgage

due to Mortgagor's breach, Mortgagor shall have tho right to
nave any proceedings begun by Mortgagee to enfoccs thie
Mortgage discontinued at any time prior to antry of a [uigment
enforcing this Mortgage if: (a) Mortgagor pays Mortgagee all
sume which would be then due under this Mortgage and the Note
nad no acceleration occurred; ({(b) Mortgagor cures all breaches
of any other covenants or agreements of Mortgagor contalned in
this Morrtgage: (c) Mortgagor pays all reaschable expenses
incurred by Mortgagee in entorcing the covenants and agreements
of Mortgagor contained in this Mortgage, and in enforcing
Mortgagee's remedies as provided in paragraph 16 hereof,
including, but not limited to, rsasonable attorneys' fees; and
(d) Mortgagor takes such action as Mortgagee may reasonably
require to assure that the lien of this HMortgage, Mortgages's
interest in the Mortgaged Premises and Mortgagor's oblligation
to pay the suma secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Mortgager, this
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Mortgage and the obligations secured hereby ghall remain &n
full force and effect as if no acceleration had occcurred,

18. Late chagge. In the event any installment or cther
amount due nereunder shall be delingquent and remain unpaid as
of the fifteenth (l5th) day of the month in which such payment
{e due during the periocd when interest alone ls payable, or as
of the first (lst) day of the month following the month in
which such payment is due during the periocd when lnstallments
of principal and interest are payable, there shall Dde due
thereafter a sum equal to five percent (5%) of the amount of
such delinguency.

19. g;gn&xmgn;_giixilggg. Privilege 1is reserved to prepay
in while or in one or more monthly installments ¢f principal
upen thizty (30) days prior written notice tq the Mortgagee
without renalty, premium or charge.

20. Jutamnification. Mortgagor wil) protect, indemnify
and save hari)ass Mortgagee from and against all liabilities,
obligations, ‘claime, damages, penalties, ocauses of action,
costs and expanres {including wlthout 1limitation attorneys'
fees and expenses), imposed upon or incurred by or asserted
againat Mortgagee, nd whether or not attributable te the
negligence of Mortgugee, its employees or agents, by reason of
(a) the ownership of the Mortgaged Premises or any interest
therein or recelpt ol ~ny rents, issues, proceeds or profits
therefrom; (b) any accidert, injury to or death of persons or
loss of or damage to prorecty occurring in, on or about the
Mortgaged Premises or any pact thereof or on the adjoining
sidewalks, curbs, vaultg and —vault space, 1if any, adjacent
packing areas, streets Or | Ways: {c) any use, nonuse oOr
condition in., on or about the 'M>rtgaged Premises or any part
thereof or on the adjoining sidevalks, curbe, vaults and vaultg
space, it any, the adjacent partiig areas, streeta oOr ways;
(d) any fallure on the part of Morx’cagor to perform or comply
with any of the terms of this Mortgajm: or (e) performance of
any labor or servicea or the furnisning of any materials or
other property in respect of the Mortgaqed Premises or any part
thereot, Any amounts payable to Mnrtgigasa by reason of the
application of this paragraph shall become ‘mmediately due and
payable and eshall bear interest at the lintezesnt rate under the
Note from the date loss or damage is sustiined by Mortgagee
until paid. The obligations of Mortgagor under this paragraph
shall survive any termination or satisfaction of thia Mortgage.

21, nyginggg__E%anggn Mortgagor warrants  thar the
proceeds of the Note will be used for the purposes spucified in
Il1l1inols Revised Statutes, Chapter 17, Paragraph 64fa(l) (e},

and that the indebtedness secured hereby constiinces a
“business loan" within the purview ot said paragraph. .

22. uggijig‘fjgng. No ochange, amendment, modification,
cancellation or discharge hereof, or any part hereof, shall be
valid unless in writing and signed by the parties hereto or
their respective successors and assigns.

23. Purther Assuzances. Mortgagor, at lts expense, will
execute, acknowledge and deliver such instrumente and take such
actions as Mortgagee from time to time may reasonably reguaest
for the further assurance to Mortgages of ths properties and
rights now or hereafter subjected to the 1lien hereof or
assigned hereunder or intended so to be.

GEL28089
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24. Time is of the Essence in This Adreement.

25, unging_mgﬂ%u.e{:uu_a?s.rb{unu Subject to the
provisions hereof restricting or limiting Mortgagor's rights of

assignment and ctransfer, all of the terms, covenants, -

conditions and agreements herein set forth shall be binding
upen and inure to the benafit of the respective succeseors and
assigns of the parties hereto,.

26. Releaso. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without charge
to Mortgagor. Mortgagor shall pay-all costs ‘of recordation, if
any.

27 ﬂgigg;__g;__ﬂgmﬁgggﬁs. Mortgagor hereby waives all
right of :omestead exemption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Mor%jagee request the holder of any mortgage,
deed of truet or othar encumbrance with a 1llien which has
priority over this Mortjage to give Notice to Mortgagee, at
Mortgagee's address se- “orth on page one of this Mortgage, of
any default under the surerior encumbrance and of any sale or
other foreclosure action.

This Mortgage is executed hy Chicago Title and Tryst Company
not tersonally but as Trustee as
aforesaid in the exercise of tne power and puthority conferred
upon and vested in it as such Trustee. No personal liability
shall be asserted or enforceable ayzinst the Trustee in respect
to the Mortgage, all such liability. if any, being expressly
waived by each taker and holder of <che Note secured hereby.
Nothing herein contained shall medify or 4lscharge the personal
liability expressly assumed by any co-makerL or guarantor of the
obligations hereby secured. Each original and successive
holder of the Note accepts the same upon !.n2 express condition
that no duty shall rest upon the Trustee Lo s8equester the
rente, 3jissues and profits arising from the NMortgaged Premises,
or the proceeds arising from the sale or otanr dlsposition
thereof, but in case of default in the payment of ~his Note or
under any of the terme and provisions of thie Hortgage, the
sole remedy of Mortgagee with respect to Mortgagor-ea2ll be by
foraclosure of the Mortgage,

SELSUSS
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IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of
the day and year rl:nt above writtan,

Paulin®e Morrison

7341-57 South Yala, Chicago, Illinois
Mortgaged Premisas Address

THIS INSTRUMENT PREPARED BY:

Stephen H, Armstrong, Esg.
122 Bouth Michigan Avenue
Suite 2014

Chicago, Illinoie 60603

":'?

RETURN

Community Investment Corporation
600 South Federal

Suite 306

Chicago, Illinois 60605

Attn: Gerry Xeane
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.TE OF ILUINOIS, } 58
INTY OF COOK '

e

L. the undarsigned, a Notary Public in and for the Coumy :md Siare’ uforomld Dﬁ
HEREBY CERTIFY, that the above named Assistant Vice Presiden and: Assistant, Sq:nmry of
the CHICAGO TITLE AND TRUST COMPANY, Granter, perionally known 1o me to be the
same persons whose names are subscribed to the foregoing instrument s such Assistant
Vice Prasident ond Assistant Secretary raspectively, nppeored hefore ma thii day in person
and acknowledged that they signed and delivered tho said inshument as.their-own.free and-
voluntary act and as tha free and voluntary act of sald Compniny for the Lses ‘and purposes
thersin sat forth: and the sald Assisiant Secrelary then and thare. acknowledged that said
Assistant Secretary, o3 cuslodion of the corparate seal of sqld Cnmpcnj, cduwd !ho corpo-
rois sl of 'sold Company to be affixed to sald imtrumanl o3 said 'A‘u\t'shltdnt Scnrofqry 1 owa
frae ans volunlary act and as the fru und vnfunlury adt: cf said Company for the' utes and

PEa
i<

purpeses Hicrein et forth, N e b

JUL 101986

Glven under my hand and Notarial Seal’ Date

\

~§
g

Natary Publle

rorm 1339

STATE OF 1LLINOIS )
)} 88
COUNTY OF COOK )

I, the undersignaed, a Notary Public in and for tha /County and State aforesaid,

do hereby certify that Pauline Morrisan .
personally known to me to be the same person whode name i# aubacribad to

the foragoing instrument, appeared befors me this day in pers=n and
acknowledged that she_ signed and delivered the said instrumanr zs _her
own free and voluntary act for the uses and purposes therein sar forth.

———
Given under my hand and officlal seal this ZY4 day of M{‘g_.
1986
; :ﬁsota:ﬁy Public

My commiseion expires "My Commigslon Expires Gct. 27, 1088 .

ELI0SY
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$__ 25,015,00 CHICAGO, ILLINOIS

March 1 . 1986

FOR VALUE RECEIVED, _Chicago Title and Trust Company _ ...
not personally but as Trustee under Trust Agreement dated

March 3, 198 and known as Trust Number 1083480

and Pauline Morrison

(heceinatter., together with any assignee or transteres of the
foregoing trust, referred to as “Borrowsr*), Jjointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN FUND, an Illinois not for profit corporation
("Lender") at its offices located at 111 REast Wacker Drive,
Eighth Filoor, Chicago, Illinois 60601, or at such other place
or to auch other party or parties as Lender may from time to
time dusignate, the principal sum of Iweuty Five Thousand Fifteen and No/10f
pollare . (§__25,013.00 ). or 8o much thereof as shall have
been aivanced, with interest on the principal sum remaining
from tiee ~to time unpaiq, at the rate of seven
percent {__7 N) per annum, computed from the date of weach
advance and pAyable in the manner hereinafter provided.

Zach advance of principal shall be made in accordance with and
pursuant to the tearms of the Mortgage (as hereinafter defined)
given as security for this Note. Reference is made to the
Mortgage for tights of acceleration of the indebtedness
evidenced by this Note.

Interest only on advarcum of principal made from time to time
shall be payable on the Iirst day of _April . 1986, for
interest accruing in the ., -eceding month and on the first day
of sach month thereafter ty tha first day of the month in which
payments tec principal and interust commence. Installments

of vprincipal and interest, in advance, in the anmount

of WEW' bas«d upon a level
annuity amortization term of __ _ Years, 4t a rate
of 7. N, shall be payabie on the twentieth day
of June ., 1986, and <n the twentieth day of each
maonth thereafter until the entire yrip~ipal sum is repaia in
full. In any event, the balance of principal together with

acorusd interest ctherecn shall oo - due and payable
on March 1, 1996 {"Maturicy Vate"),

This Note {8 +secured by a Constructisn’ Loan Hortanc
{*Mortgage*) on the real estate described therein which ]
situated in the City of Chicago, County of Cuok .and State of
Il1linois (the “Mortgaged Premises"®) of even date herewith. All
of the covenants, conditions and agreements c¢ontelvad in the
Mortgage are incorporated by reference herein anda sre made a
part hereof. Any amounts required to be paid by Borcover under
the terms of the Mortgage shall become additional r<incipal
indebtednoss hereunder to the extent such amounts are aot paild
in accordance with the Mortgage and shall be payable on demand
and shall bear interest hereunder.

In case onhe or more of the following events ("Events of
Default*) shall occur, ,to wit:

A, If default shall be made 1in payment of any
insctallment of interest or principal and
interest 2due under this Note when the same or
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any parct therecf sahall become due and payable,
and if such default remains uncured; or

B. 1t a default shall have occurred in the
pc::o:mancc or observance of any ¢ovenant or
provision of the Mortgage; or

c. If all or any part of the Mortgaged Premises or
any interest therein 1is socld or transterred
(excluding (a) the creation of a 1lian or
enoumbrance subordinate to the Mortgage, (b) a
transfer by devise, descent, or by operation of
law upon the death of a joint tenant, or (¢) the
grant of any leasehold interest of three Yyears
or less not containing an option to purchase),
or 1f the beneficlal interest in or power of
direction under the titleholding Trust of the
Mortgaged Premises is sold, transferread,
assigned. pledged, or conveyed, in whole or in
pact (including without limitation a collateral
assignment thereof to any person other than
Mortgagee), or if the owner of said beneficial
interest is a partnership, any change in, or
sabstitution or withdrawal of (£fifty percent
(5P\) or greater interest in the owner, or 1if
tre owner ie a corpocation, any sale,
assignment, pledge or other transfer of Cgfifty
perce/it  (50%) of the stock of said owner, and
Lende:, -on the basis of any information obtained
regarding the transfaree, determines that
Lender's  paZurity may be impaired, or believes
that there is an unacceptable llkelinhood of the
breach of any; ‘covenant in the Mortgage, or \if
the required information is not submicted by
Borrower:

then, in any of such events, Leniuo, at iteg option, may declare
the whole of the principal sum reraining unpaild and all accrued
interest thereon immediately due aid nayable, Without limiting
the foregoing right or any other right- and remedlies of Lendsr
at law or in equity. Lender shall havy 2)1 rights and remedies
provided for in the Mortgage and may snforce the covenants,
agreements and undertakings of any obligox contained therein by
the exercise of the remedies avallable or zataorized theresunder.

In the event any installment or other amoun’ due under this
Note or the Mortgage shall be delinguent and rexsin unpaid as
of the fiftsenth (15th) day of the month in which such payment
is due for interest alone, or as of the first (lar, day of the
month following the month in whiceh such payment. ’s due for
installments of principal and interest, there shal! be due a
sum equal to five percent (5%) of the amount of the del.rquency,.

Privilege is reserved to prepay this Note in whole or in one or
moere monthly installments of principal upon thirty (30) days
prior written notice to the Lender without penalty, premium or
charge.

In addition to, but not in derogation of, the foregoing, in the
event any amount payable hereunder shall cremain unpaid after
ite due date, sald amount shall bear interest thereafter until
paid at the interest rate under this Note.

I1f Lender incurs any fees Or expenses in enforcing the terms of
this Note, or to protect, defend or uphold the lien of the

GEls069y
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Mortgage as a result of the occurcence or existance of an Event
of Default as defined herein ocv in the Mortgage, all sums paid
by Lender for such fees and expenses, including without
limitation reasonable atrorneys’ fees, shall be paid by
Borrower immediately upon written demand therefor, and, if not
paid, shall thereaftear bdear interest at a rate equal to the
interest rate under this Note and shall becoms additional
indebtedness evidenced hy this Note.

Presentment for payment, notice of dishonor, protsst, and
notice of protest are hereby walved by each maker hezeof and
the undersigned Jjointly and severally agree to perform and
comply with each of the covenants, conditicna, provigions ang
agresmencs of each of the undersigned contained 1in eavery
instrument svidencing or securing the indsbtedness.

Lende: nay "extend the time of payment or otherwisse modify the
terma o7 payment of the debt evidenced by this Note in whole or
in part, or release any party liable hereunder or under the
Mortgage st any aeecurity, or grant any other indulgence or
forbearancs vhatsoever, and any such extension, moditication,
release, indulqence or forbearance may be made without notice
to any party 4rd shall not alter or diminlsah the 1iability ot
any party. The walver by Lender in any instance of any remedy
ptovided for herein shall not be Adeemed to be a walver of the
same or other re.edies Iin any other 1instance, Borrower
reserves %o the Leande: the right at Lender's sole discretion to
exrand the date for cummencement of installments of principal
and interest which wxcnsions may affect the intarest rate
payable hereundar.

Borrowar warranta that th¢ proceeads of thig Note will be used
for the purposes sapecifies in 1Illinois Revisaed Brtatures,
Chapter 17, Paragraph 6404())fa), and that the indebtedness
evidenced hereby constitutes 4. “business laoan” within the
purview of said paragraph.

An{ notice given pursuant to the turxas of this Note shall be in
writing and shall be sent by firet cizss mail, addresssed to the
Borrower at the Property Address set %oTth below or to Lender

at the address that appears hereon, or to auch other address as

either party shall have theretofore derignatsd in writing teo
the other. All notices shall be effactive uron malling.

The terms of this Note ahall be governed ty the laws of the
State of Illinois,.

Bv-rf provision heareof is intended to be severa’is, 1f any
provision of thie Nota is determined by a court o7 .compatent
jurisdiction to Dde illegal or invalid gor 2oy reason
wnatsocever, such 1lllegality or invalidicy shall not ‘st?ect the
other provisions hereof, which shall remain bindlag and
enforcsable.

qaqe.
Thise "H“;gﬁ‘l xscutesd by Chicago Tirle and Tryst Company
.« hot parsconally but as
Trustoe as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No personal
1iability ahall be asserted or enforceable against the Trustee
in respect to this Note or tha making, issue or transfer
hereof., all wsuch liability, i€ any, being expressly waived by
each taker and holder hereof. Nothing herein contained shall
modify or dlscharzrge the personal liability expressly assumed by
any co-maker or gquarantor of the aobligations hereby .secured.
Bach original and successive holder of this Note accaepta the

SEL8065N
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same upon the express condition that no duty lhlll rest upon
the Trustee to sequester the rents, lasues and profits arising

from the Mortgaged Premises., or the proceeds arising from the

sale or other disposition thereof, but that in case of default

in the payment of this Note or of any installment hereof, the

sole remedy of Lender with respect to the Trustee shall be by
foreclosure of the Mortgage.

IN WITNESS WHEREOF, Borzower has executed this Note as of the
day and year first above written.

CHICAGO TITLE AND TRUST COMPANY

as Truntee as aforesald and
not perscnally

BY:
Vice President
ATTEST:
Assistant Becretary
AND |
aJorrLower Pauline Morrison

ADDRESS: 9053 Scutb loomis

Chicago, I'linois 60620

GELS0998
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Lotsa 1 and 2 In Block 4 in Tabor's Addition to Eggleaton, baing a subdivision

of the Eaat 25 acres of the North 1/2 of the South 1/2 of the Northeast 174 of

} Section 28, Townahip 38 North, Range 14, East of the Third Principal Meridian,
in Cook County,. Illinaoie.

Property Address: 7341=-57 South Yale, Chicago, IL

o W

Tax I1.D. Wo. 20-2B.219-006  Vol. 433

-

Return to: COMMUNTZY ~G'VESTMENT CORPORATION'
600 South Frda-ral
Sulte 306
Chicago, Illirota 60605

Attention: Gerry Keana

C£LR0898
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