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RECORDING REQUESTED BY AND |
WHFN RECORDED, MAIL TO: KRESOR823

SEARS SAVINGS BANK

1698 Greenbriar Lane §:~MML§F'
Brea, Ca., 92622

Loan No, L.oonard

SPACE ABOVE THIS LINE FPOR RECORDER"S USE

MORTGAGE

THIS MORTG2GE, is made this L5th day of October, 1986
between the rustor,

loseph R Leorard, marvied 7% NogLEAE F. LEODANARD

—

—

(herein "Borrower"), whose-address 1is

8420 Septh Chepnel,. Chicapo, 4 tinais, 60617
and the Mortgagee,

SEARS SPvINGS BANK

a California corporation, whose address is: 1698 Greenbriar Lane,
Brea, California 92622 (herein "Lena«y™)

WHEREAS, Lender and Borrower have enteced into a Sears Homeowner
Fesource Account Agreement and Disclosure Statement (the "Agreement")
pursuant to which Lender has agreed from -time _to time to make loans to
Borrower under an arrangement whereby Borrowdr mnay borrow, repay and
borrow again during the term of the Agreement.

BORROWER, in consideration of the indebtedness-herein recited and
the mortgage herein created, irrevocably mortgages grants and conveys
to Lender the following described property located (in-the County of

Cook ;, State of Illineois, with MORTGAGE COVENANTS:
Lot O apd 1Y dp Block 4 ip Sipon Jd, Morand's Resubdivision ol ahe Host

12 ol the Wost 1472 of the Nopth West 1/4 ol _the Noreh Fast 174 ar. andathe
o Nopih Westo V24 of the Saurly West 174 or the North Bast /A4 ol Sec Ve cael,
Tognshin 37 Noreh, Bonge 14 Bast ol the thirvd Principal Meridinn, uﬂi_rmk

Copnly, 1140048, — gl
Fiy a5-Qj-pilb-075 AL fj’}/

which has the address of 8020 Soulh Choappel

(Number and Street)
,,_,J_}b_]_g;u,éu__u_l_luulh LUOLZ
{(City, State and Zip Code)

AMOUNT SECURED: satustFORTY THOUSAND DOLLARS N

$EERIRTEHE T T TR ST E TR T TR S THEE 030 SH R IR IR I T 1o ST 08 S IE IR AR SHE IS RS BRI L P T A T T T ST R R R TR ST R I 2 L T )

(herein “Property Address");

(S_sttmirany (00D, #3HER }.

TOGETHER with all the improvements now or hereafter erccted on the
property, and all easements, rights appurtenances, rents

(subject however to the rights and authorities given herein to Borrower
to collect and apply such rents), royalties, mineral, oil and gas
rights and profits, water, water riahts, and water stock, and all
fixtures now or hereafter attached to the property, all of which,
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including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the
foregqoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property";

TO SECURE to Lender (a) the repayment of all indebtedness due and
to become due under the terms and conditions of the Sears Homeowner
Resource Account Agreement and Disclosure Statement (the “Agreement")
executed by Norrower and dated the same day as this Mortgage, and all
medifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving
nature and that such advances may be made, repaid and remade from time
te time, subject to the limitation that the total ocutstanding principa)
balance owing at any one time under the Agreement (not including
finance charges thereon at a rate which will vary from time to time,
and any late charges and other feecs and charges which may from time to
time be owing under the Agreement) shall not exceed the Amount Secured
daesignated on the first page of this Mortgage; (b) the payment of all
other sums advanced in accordance herewith to protect the security of
this Mortgaos, with finance charges therecn at the variable rate
described in _che Agreement; {(c) the performance of the covenants and
agreements cootained herein and in the Agreement: and (d) any future
advances made by Lender to Borrower pursuant to paragraph 20 of this

Mortgage (herein “lPature Advances"),

Any references-in this Mortgage to the "Note" shall be deemed to
refer to the Agreemen:, and any references in this Mortgage to notes
and promissory notes snall include loan agreements, as applicable. All
references to interest shall be deemed to include finance charges.

Borrower covenants that Porrower isgs lawfully seized of the estate
hereby conveyed and has the richt to mortgage grant and convey the
Property, that the Property is_ tnencumhered, except for the
encumbrances of record approved by -Mortgagee, except as provided in
paragraph 3 hereof, and that BorrbDwer will warrant and defend generally
the title to the Property against a)i, claims and demands, subject to
any declarations, easements or restyriccions listed in a schedule of
exceptions to coverage in any title ibsuvrance policy insuring Lender's

interest in the Property.
COVENANTS., Borrower and Lender covenzint and agree as follows:

1. PAYMENT OF PRINCIPAL AMND INTEREST. boriower shall promptly pay
when due the principal of and interest on the i/dsbtedness evidenced by
the Agreement, late charges as provided in the agiezment, and the
principal of and interest on any Future Advances sccured by this

Mortgage,

2. APPLICATION OF PAYMENTS. Unless applicable law provides
otherwise, all payments received by Lender under the Ag:s-oedent and
paragraph 1 hereof shall be applied by Lender firsgst {in the order
Lender chooses) to any finance charges, late charges, collecc¢ion costs
and other charges owing under the Agreement or this Mortgage, sacond,
to the principal payable under this Agreement.

3, CHARGES: LIENS. Borrower shall pay all taxes, assessments and
other charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage (excluding the
lien of any mortgage or deed of trust encumbering the Property that is
prior ir right or in time ["Prior Mortgage") to this Mortgage and that
has been approved by Lender}), and leasehold payments or ground rents,
if any, by Borrower making payment, when due, directly to the payee
thereof. Borrower shall promptly furnish to Lender all notices of
amounts due and when Borrower makes pavment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments, Borrower
shall promptly discharge any lien which has priority over this Mortgage
(excluding the lien of any Prior Mortgage); provided that Borrower
shall not be required te discharge any such lien so long as Borrower
shall (4} agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or (b) in good faith
contest such lien by, or defend enforcement of such lien in, legal
proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Prope¢rty or any part thereof, or (c) secure from the
holder of such prior lien an agreement in form satisfactory toc Lender
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subordinating such lien to this Mortgage. Any default by Borrower
under the terms of any Prior Mortgage shall constitute a default under

this Mortgage.

Borrower shall not enter into any agreement with the helder of
any Prior Mortgage by which the Prior Mortgage or the indebtedness
secured by the Prior Mortgage is modified, amended, extended or
renewed, without the prior writter consent of Lender. Borrower shall
neither request nor accept any future advances under any Prior Mortgage
without the prior written consent of Lender,

4. HAZARD INSURANCE. Herrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage," and such

other hazards as Lender may require and in such amounts and for such
perionds as Lender may require. Unless Lender in writing requires
otherwise, the policy shall provide insurance on a replacement cost

basiy irn =i amount not less than that necessary to comply with any
coingurance vercentage stipulated in the hazard insurance policy. The
amount of coverage shall be no less than Borrower's credit limit under
the Agreement plus the full amount of any superior lien on the

Propexrty,

The insurance /carrier providing insurance shall be chosen by
Borrower subject to-approval by Lender; provided, that such approval
shall not be unreasonxbly withheld. All premiums on insurance policies
shall be paid by Boriower making payment, when due, directly to the
insurance varrier.

All insurance policiec and renewals thereof shall be in form
acceptable to Lender and shall include a standard mortgage clause in
favor of and in form acceptalil.: /to Lender. Lender shall have the right
to hold the policies and renewils thereof, and Borrower shall promptly
furnish to Lender all renewal noticas and all receipts of paid
premiums. In the event of loss, 6Gorrower shall give prompt nhotice to
the insurance carrier and Lender, ZLender may make procf of loss if not

made promptly by Borrower,

Unless Lender and Rorrower otherwise/ ngree in writing, insurance
proceeds shall be applied to restorationd{or_repair of the Property
danaged, provided such restoration or repair is economically feasible
anl the security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feacilble or if the security
of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sums secured by this Mortgage, witli the excess, if any,
paid to Borrower, If the Property is abandoned by borrower, or if
Borrower fails to respond to Lender within thirty (30), days from the
date notice is mailed by Lender to Borrower that the-ilnavrance carrier B
offers to settle a claim for insurance benefits, Lender i: authorized N
to collect and apply the insurance proceeds at Lender's -zpijion either Eﬂ
to restoration or repair of the Property or to the sums sesvred by this =

Mortgage,

D
0
Unless Londer and Borrower otherwise agrec in writing, such Si
application of proceeds to principal shall not extend or postpone the
due date of the payments referred to in paragraph 1 hereof or change
the amount of such payments. If under paragraph 17 hereof the Property
is acgquired by Lender, all right, title and interest of Borrower in and
to any insurance policies and in and to the proceeds thereof resulting |
from damage to the Property prior to the sale or acquisition shall pass ;
to Lender to the extent of the sums secured by this Mortgaoe _'
immediately prior to such sale or acquisition.

o

5. PRESERVATION AND MAINTFNANCE COF PROPERTY: LEASEHOLDS:
CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Rorrower shall keep the
Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on & leasehold., If this Mortgage is
on a unit in & condominium or a planned unit development, Borrower
shall perform all of Borrower's cbligations under the declaration or
covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents, If a condominium or
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planned unit development rider is executed by Borrower and recorded
together with this Mortgage, ths covenants and agreements of such rider
shall be incorporated into ard shall amend and supplement the covenants
and agreements of this Mortguge as if the rider were a part hereof,

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform
the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's
interest in the Property, including, but not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings
involving a bankrupt or decedent; then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums and
take such actior as is necessary to protect Lender's interest,
including, but not limited to, disbursement of reasonable attorneys!
fees and entry upon the Property to make repairs. Tf Lender required
mertgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums reguired to maintain such
insurance 4in effect until such time as the requirement for such
insurance’ tgérminates in accordance with Borrower's and Lender's written

agreement o) =2pplicable law.

Any amounts 3disbursed by Lender pursuant to this paragraph 6, with
interest therecn, shall become additional indebtedness of Borrower
secured by this Moltgage. Unless Borrower and Lender agree to other
terms of payment, gash amounts shall be payable upon notice from Lender
to Borrower requesting payment thereof, and shall bear interest from
the date of disbursemersv at the rate payvable from time to time on
outstanding principal wider the Agreement unless payment of interest at
such rate would he contrary-to applicable law, in which event such
amounte shall bear interesgt ut the highest rate permissibhle under
applicable law, ©Nothing cuinteined in this paragraph 6 shall reguire
Lender to incur any expense cc~take action hereunder. Any action taken
by Lender under thisg paragraph_ o /shall not cure any breach Borrower may
have committed of any covenant Or agreemant under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable
entries upon and inspestions of the fProperty, provided that Lender
shall give Borrower notice prior to any .such inspection specifying
reasonable cause therefor related to Lendert's interest in the Property.

8. CONDEMNATION, The proceeds of any award or claim for damages,
direct or conseguential, in connection witi anv condemnation or other
taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be-rmaid to Lender.

In the event of a total taking of the Propertiyv, the proceeds shall
be applied to the sums securecd by this Mortgage, wiii the excess, if
any, paid to Borrower, In the event of a partial takaing of the
Froperty, unless Borrower and Lender otherwise agre¢ “n writing, there
shall be applied to the sums secured by this Mortgage such proportion
of the proceeds as is equal to that proportion which the_drount of the
sums secured by this Mortgage immediately prior to the dale of taking
bears to the fair market value of the Property immediately prior to the
date of taking, with thre balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower, or if after notice by
Lender to Borrower that the condemnor cffers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within thirty
{30} days after the date such notice is mailed, Lender is authorized to
collect and apply the juroceeds, at Lender's option, either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraph 1 hereof or
change the amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage or
release of any security for the obligations secuved hereby, or any
other amendment to the Agreement or this Mortgage granted by Lender to
Borrower or to any successor in interest of Borrower, shall not operate
toc release, in any manner, the liability of Borrower or Borrower's
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successors, as the case may be. Lender shall not be required to
commence proceedings against any successor in interest of Borrower or
refuse to extend time for payment or otherwise modify amortization of
+he sums secured by this Mortgage by reason of any demand made by the
original Borrower or Borrower's successor in interest.

10. FORBEARANCFE BY LENDER NOT A WAIVER, Any forbearance by Londer
in exercisinrg any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured

by this Mortgace.

11. FREMEDIES CUMULATIVE. All remedies provided in this Mortgagco
are distinct and cumulative to any other right or remedy under this
Mortgage or afforded by law or egqguity, and may be exercised
concurren’ly, independently or successively.

12. SUCCRESORS AND ASSIGNS BQUND; JOINT AND SEVERAL LIABILITY;
CAPTICNS. Ths .covenants and agreements herein contained shall bind,
and the rights lereunder shall inure to, the respective successors and
assigns of Lency) and Borrower, subject to the provisiens of paragraph
16 hereof. All cavenants and agreements of Borrower shall be joint and
several. The capticns and headings of the paragraphs of this Mortgage
are for convenience/ ¢cnly and are not to be used to interpret or define

the provisionsg hereof

13. NOTICE. Except fou any notice required under applicable law
to be yiven in another manner, (a) any notice to Borrower provided in
this Mortgage shall be givel: >y personally delivering such notice to
Borrower or by mailing such unintice by first class mail addressed to
Borrower at the Property Addrass or at such other address as Borrower
may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by ftilrst class mail to Lender's address
stated herein or to such other address as Lender may designate by
notice to Borrower ns provided herein. . Any notice provided for in this

Mortgage shall be duemed to have been/given to Borrower or Lender when
given in the manner designated herein,

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This form of
Mortgage combines uniform covenants for pational use and nen-uniform
covenpants with limited variations by jurisdiction to constitute a
uniform mortgace covering real property. This Mnortgage shall be
governed by the law of the jurisdiction imn whichuthe Property is
located, except to the extent preempted by federa!l law. In the avent
that any provision or clause of this Mortgage conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage
which can be given effcot without the conflicting provision, and to
this end the provigions of this Mortgaqge are declared to he severable,

15. HORROWER'S COPY. Borrower shail be furnished witlia conformed
copy of the Agreement and this Mortgage at the time of exedwtion or
after recordation hereof.

16, TRANSFER OF THE PROPFERTY, If vou transfer any or all of the
Property or any interest in it, or you agree to sell or otherwise
transfer or assign your rights in the Property, Lender may, at Lender's
option, declare all the sums secured by this Mortgage to be immediately

due and pavable.

17. ACCELERATION; REMEDIES, Upon Borrower's breach of any
covenant of agreement of Borrower in this Mortgage, including the
covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in
paragraph 4 hereof specifying: (1) the breach: () the action reguired
to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured;
and (4) that failure to cure such breach on or hefeore the date
specified in the notice may result in acceleration of the sums secured
by this Mortgage and sale of the Propertvy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the nonexistence of a default
or any other deifense of Borrower to acceleration and sale. If the
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hreach is not cured on or hefore the date specified in the notice,
Lender, at Lender's option, may declare all cf the sums secured by this
Mortgage to be immediately due and payvable without further demand and
may invoke the STATUTORY POWER OF SALE and any cther remedies permitted
by applicable law., Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this
paragraph B, including, but not limited to, reasonable attorney's fees
to the extent permitted by law. If Lender invokes the STATUTORY POWER
OF SALE, Lender shall mail a copy of a notice of sale to Borrower, and
to any other person reguired by applicable law, in the manner provided
by applicable law., Lender shall publish the notice of sale and the
Property shall be sold in the manner prescribed by applicable law.
L.ender or Lender's designee may purchase the Property at any sale. The
proceeds of the sale shall be applied in the following order: (a) to
all reascnable costs and expenses of the sale, including reasonable
attorney's fees to the extent permitted by law and costs of title
evidence; (b) to all sums secured by this Mortgage, and (c) the eXcess,
if any, to.the person or persons legally entitled thereto.

le, BOPROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's
acceleration of the sums secured by this Mortgage, Borrower shall have
the right tc . lizve any proaceedings begun by Lender to enforce this
Mortgage, disCoutinued at any time prior to five {5} days before the
sale of the Property pursuant to the power of sale contained in this
Mortgage or at any ime prior to entry of a judgement enforcing this
Mortgage if: {a) @orrower pays Lender all sums which would be then due
under this Mortgags’, the Agreement or notes securing Future Advances,
if any, had no acceleration occurred: (b) Borrower cures all breaches
of any other covenants i agreements of Borrower contained in this
Mortgage; {(c) Borrower pays all reasonable expenses incurred by Lender
and Trustee in enforcing the covenants and agreements of Borrower
contained in this Mortgage, /and in enforcing Lender's and Trustee's
remedies as provided in paragyraph 17 hereof, including, but not limited
to, reasonable attorneys' feecos amndd (d) Horrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property/and Borrower's obligation to pay the
sums secured by this Mortgage shail ~ontinue unimpaired. Upon such
payment and cure by Borrower, this lMoctgage and the obligations secured
hereby shall remain in £full force and effect as if no acceleration had

occurred.

19. ASSIGNMENT OF RENTS; APPOINTMENY /27 RECEIVER; LENDER IN
TOSSESSION. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall,
pricr to acceleration under paragraph 17 hereol or abandonment of the
Property, have the right to collect and retain 'such rents as they

become due and payable.

Upoun acceleration under parvagraph 17 hereof or zkandonment of the
Property, Lender, in person, by agent or by judicially =ppointed
receiver shall be entitled to enter upon, take possession of and manage
the Property and to collecvt the rents of the Property including those
past due. All rents collected by Lender or the receiver rnull be
applied first to payment of the costs of management of the “roperty and
collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Mortgage. L.ender and the receiver shall be
liable to account only for those rents actually received,

20. RELEASE. Upon payment of all sums secured by this Mortgage,
Lender shall discharge this Mortgage without cost to Borrower.
Borrower shall pay all costs of recordation if any,

21. REQUEST FOR NOTICE. Borrower requests that copies of the
notire of default and notice of sale he sent to Borrower's address
whieh is the Property Address.

22, STATEMENT OF OBLIGATION. Lender may collect the maximum fee
for furnishing the statement of obligation provided by applicable law.

23, NO MERGER, There shall be no merger of the interest or estate
created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any
capacity, without the prior written consent of Lender,
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24, REQUEST FOR NOTICE OF

DEFAULT AND FORECLOSURE UNDER SUPERIOR
MORTGAGES CR DEEDS OF TRUST. Borrower and Lender request the holder of

any mortgage, deed of trust of any other encumbrance with a lien which
has priority over this Mortgage to give Notice teo Lender, at Lender's
address set forth on page one of this Mortgage, cor any default under
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has executed this Mortgage under 5eal.

{
q;//@’UJ/KJ i 5[“:/‘-—“%—76,/

Jusupl( R. Leonard |

Jolene

s
(2

F. leonard

STATE OF ILLINUTH, (&8 County 8s:

A I N . Ve
Oon this 2 ,"?“'day of {i/’t_-‘ (o), /C?(ﬂp

; before, me
personally appeared i lw¢ s &7 7 . L7 atar ( TGy Ed‘zﬂmxl ., and
acknowledged the foreccing instrument to be T

free act and deed. =

v.ieness my hand and official seal.

/ ) ' 2""
Sigaature /} i IR OwTY

r///c)/':' Va Vl/ff//f ‘/I At g

Name (Typew. or Printed)

e

{Reserved for official seal) My Commission exXpives: /,:,(-- 3. & (—,

(S§pace Below This Line Reserved For Lender and lccorder)

DEPT=01 AECARDING $14 .40

THZAIZ  TRAN TAD3 16/36/86 09:23:00

#3613 ¥ Py B & —SOB8ET
COOK COUNTY SECORDER

This document was prepared by Dorius McGoe . .
Sears Savings Bank __(;}G,._F{@"".S?,S
1698 Greenkriar Lane D bt
Brea, California, 92622
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