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MORTGAGE

THIS MURTGAGE ("Security Instrument™) is given oo ... QAEQRAX.Z2. e, wrree e
19.86.... Ve morgninr is .. G0ARREL R Taasmimia. J R and Nargen. Huebach-Leasmann,  husband..

dand.willae. ... L [T SOTSUR ("' Borrower™). This Security lustriment is given 1o oo
Rartaen. badevas auvdonga, Bank. ... e ettty Which is orgunized nnd existing
wncler tie Tuws of o mde?s Hndbod, Shates. o£. Anerdca.. .., und whose address is 1210, Gentral. Avenue.......
Wilmetta, Illinnte  ACA9L. S ROTT PR ST U OURORRNUUTSUOTRSURRTRRRTPRRPPORY G D114 112 iy B
Borrower owes Lender the praneipnl sum of ... STXEY.SEVEN., THOUSAND. EIVE, HUNDRED. .ANQ. NQ/ M0 =mmw..
= Doblurs (VLS. $.672,.300..00. L. This debt is evideneed by Borrower's nole

ments, with the full debt, if not

dated the same dute us this Seewdity Instrument (“Nolc“). which provides for monthly pay
i carlier, duc und payableon ... LoNavember L. 2018 e This Securily Instrument
secures to Lender: (a) Oie repuymeni=ol/aie debt evidenced by the Note, with interest, und all renewals, extensions nnd
maodifiestions; (b) the payment of wil other s:amns, with interest, sdvanced under paragraph 7 e protect the security of this
Security Insirument; and (¢) the performan te of Borrower’s covenants and agreements under this Security Inslrument and
the Note. For this purpose, Borrower does hivrelsy mortigage, grant and convey to Lender the following described property
tocnted in SRR COOK s County, Nlinais:

Tha West 22 1/2 feer of Lot 7 4nd Lot 8 (except the Wewt 35 foot

thoreol) In F. 0. Young's Subdivisfon of Block 6 iun Young's Addition to

Blue Islaund, a Subdilvision of the  Baut 1/2 of the North East 1/4 of

Section 36, Township 37 North, Ranze 13 East of the Third Principal

Mevidian in Cook County, Illinois.
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Cook Co. tax #24~36-206-004-0000 /’)’x‘fc

which has the address of 2525.Rrairde.Straat. .. et et R Blue.Isgland. ...,
{Stroot) [City]

Hiblinois BOAGA. ..o, e ("Property Address")
{&w Coun]

TOGETHER WITHE all the improvements now or hereafter crected on the property, snd all ensements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, wales rights and stock and all fixtures niow or
hereafter o purt of the property. All replicements. and ndditions shadl also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrumens as the “Fraperty.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estnie hereby conveyed and has the right to
mortgage, gront and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants nnd will defend generally the titte to the Praperly against all claims and demands, subject to any
encumbrances of reeord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limitedt varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
MD174 44713 OAF SYBTEMS 3»’?3::33“;3
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1. Payment of Principal and Interest; Prepnyment and Lite Churges. orrdwer shall promptly pay when due

the principal of snd inlerest on the debl evidenced by the Note and any prepayment und Inte charges dae under the Note,

2. Funds for Tuxes and Insurance,  Subject to applieablé luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, until the Note is paid in fuil, » sum (“Funds®™} equal 10
one-twellth of: () yearly taxes and assessments which may situin priority over this Sccurity Instrument; (b) yearly
tensehold payments or ground rents on the Property, if nay; (¢) yearly hazard insursoce premiums; and () yearly
mor(gage insurance prentivins, i€ any. These items are culled Ueserow items.” Lender mny estimnte the Funds due on the
basis of current datu and reasonable estimates of futvre eserow items.

‘The Funds shall be held in an institution the deposits or accounts af which are insured or guarnnteed by a federnl or
stute agency (including Lender if Lender is such an institttion). Lender shall apply the Funds to pay the escraw items.
Lendler may not chuarge for holding and applying the Funds, aaalyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge, Borrower and
Lender may ngree in seiting that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shnll not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Dorrawer, without chiege, an annual aecounting of the Funds showing eredits and debits (o the Funds snd the

purpuose for which each debit to the Funds wias mnde. The Funds are pledged as ndditioind security for the sims secured by
C

71D

this Security lnstyument, , eI~

11 the smpunt of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior
the due dates of the eserow items, shall exceed the amount regquired 1o pay the eserow fiems when due, the excess shall be,
wt Borrower's aption, cither promptly repaidh to Borrower or eredited 1o Borrower on monthly payments of Funds. I the
amount of the Feads held by Lender is not suflicient to puy the eserow items when due, Borrower shall puy to Lender any
amount necessya 10 muke up the deficieney in one or more payntemts as required by Lender,

Upon paymeat in Tull of all sums secured by this Security Enstrument, Lender shull promptly refund 1o Borrower
any Funds held by Laader. W ander paragraph 19 the Property is sold or acquired by Lender, Lender shall npply, no later
thun immedintely prios 1o the sule of the Property or its acquisition by Lender, uny Funds hekl by Lender at the time of
upplication as u eredit zgninst the sums secured by this Security Instrument.

3, Application of T-oyments.  Unless applicable law provides otherwise, adl puymets received by Lender under
paragraphs | and 2 shadl bewppiiad: fist, 1o late charges due under the Note; second, to prepayment charges due under the
Nete; third, 1o amounts payablearder paragraph 2; fonrth, to inferest due; and Tnst, to principal due.

4, Charges; Liens,  Bordewer shall pay all taxes, ussessments, charges, fines und impositions attribituble to the
Property which mny mitnin priority sver this Scearity Tostrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations (n Casananner pravided in parngraph 2, or if not paid in that manner, Borrower shull
puy tseas on tine directly to the person 2awved pryment, Borrower sholl promptly furnish to Lender all notices of amounts
ta be paid under this paragraph. 17 Borrowed mnkes these paymets divectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shull prompily discharge nny fier which hus priority over this Security Instrument unless Borrower: (1)
agrees in writing 1o the puyment of the obligationrse@tred by the lien in o manner acceptable to Lender: (b)Y contests in good
Eaith the fien by, or defends ngainst enforcement oledden in, legal proceedings which in the Lender's opinion operate to
prevent the enforeentent of the lien or forfeitire of wal puet of the Property; or (€) secures (rom the holder of the lien un
ngreement salisfactory to Lender subordinating the lien todnis Security bnstrument, 17 Lender determines that sny part of
the Property is subject to u tien which may attain priorily over this Security Instrument, Lender may give Horrower a
notice identifying the Hen, Borrower shall satisfy the lien or Tewe bae o more of the actions set forth above within 10 days
ol the giving of notice.

5. Hueard Insurance.  Boreoswer shall Keep the improvegients new existing or hereafier erected on the Property
insured ngrinst loss by fire, hanzards incladed within the term Mextended eoveruge™ uid nny other hazards for which Lender
requires insurnnee. This insurasee sholl be naintained in the amouis and Tor the periods that Lender requires, The
insurance carrier providing the insurance shadl be chosen by Horrower/caaject 1o Lender's approval which shall not be
unreasonibly withheld,

All insuranee policies wmd renewals shall be peceptable 10 Lender wid shial inelude n standurd mortgage clause.
Lender shell have the right to bold the policies nnd renewals, IT Lender requiressdarrower shall promptly give 1o Lender
o) receipis of poid premiums and renewnl notices. In the event of loss, Bovrower shall give prompt notice to the insurance
enrrier and Lender, Lender may make proofof loss ifnot made promptly by Borrower

Unless Lender and Sorrower otherwise agree in wriling, insurance proceeds shadibe spplied to resturmion ar repair
of the Property dumaged, if the restoralion or repair is economically fensible aad Lender's aeeurity is not lessened. 17 the
restorstion or repair is not cconomically feasible or Lender's security would be {essened, Whe insurance proceeds shall be
applied o the sums secured by this Security Instrument, whether or not then due, with any eieess paid to Borrawer. 17
Borrower abanclons the Property, or Joes not answer within 30 days a notice from Lender tha the Pisurunee earrier hus
offered to settle a cluim, then Lender may collect the insurnnce proceeds. Lender may use the procesdscosepair or restore
the Peaperty or to pay sums secured by this Scourity fnstrument, whether or not then due. The 3y period will begin
whan the notlee is given.

Utlesy Lencler ind Borrower otherwise agree i swriting, sny applicntion of proceeds (o prineipal sivgitnot extend or
postpone the due dute of the momthly payments referred to in puragraphs 1 and 2 or change the anwount of the payments. if
under parngreph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuge to the Property prior to she nequisition shall puss to Lender to the eatent of the sums secured by this Scourity
Instrument immedintely prior to the neguisition,

6. Preservation and Malwtesinee of Propecty; Leaseholds,  Borrower shali not destray, damage or substantislly
chunge the Property, nlow the Property to deteriosate or conumit waste, IF this Security Tnstrument is on a leaschold,
Bocrower shadl comply with the provisions of the lease, nud il Borrower acquires fee title to the Property, the Jeaschold and
fee title shal not merge unless Lender agrees (o the merger in writing. S

7. Protection of Lender's Rights In the Property; Mortgage insurance, i Borrower fuils ta perform the
covennnls and ngreements contained in this Seeurity Instrument, or there is u legal proceeding that niy significantly aflect
Lender's rights in the Praperty (such us n proceeding in bunkruptey, probate, for candemnation or (o enforce lnws or
regulitions), then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights

in the Property. Lender's actions may include paying any swins secured by o Jien which has priority over (his Security
Instrument, appenring in court, paying rensanable nltorneys fees and emtering on the Property to mnke repairs. Although
Lender mny tuke nction under this paragraph 7, Lender does not have o Jo so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debi of Borrower seeured by this
Sceurity Instrument. Unless Borrower and Lender ngree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rafe and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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Assignmeni of

! - UNORHGImEORY

. — THIS 14 FAMILY RIDER is made this 22ND day of OCTOBER 19 86
i und is incorporated into and shall be deemed to amend und supplement the Mongage, Deed of Trust or Security Deed
: (the “Security Instrument”™) of the same dute given by the undersigned (the “Botrower™) to secure Borrower's Note to

HORIZON FEDERAL SAVINGE BANK (the ‘Lender™)

of the same dute and covering the property described in the Security Instrument and locuted at:

2525 PRAIRIE STREET, BLUE I.SELAND‘(UWILLINOIS 60406

Piopeny 055}
24-36-206-004-0000
14 FAMILY COVENANTS. tn nddition to the covennnts and agreememts made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Horrower shull not seek, agree to or muke a change in the

use of the Property or its zoning classification, ualess Lender s dgreed n wriling 1o the chunge. Borrower shali compty
with all fnws, ordinanees, regelations and requirements of any govermmental body applicable 1o the Property.

B. SUBORDINATE LIENS, Except us permtitied by federal lnw, Borrewer shull not allaw any lien inferior 1o the
Security Instrumeny 1o be perfected ngainst the Propenty without Leader's prior wrilien permission.

C, RENT LOSSANSURANCE. Borrower shall mainmin insuranee ngainst rent loss in addition to the other hazurds
tor which insurunce ' slguired by Uniform Covenant 5.

0. "BORROWER'S PAGHT TO REINSTATE" DELETEIY. Uniform Covenant 18 is defered.

E. ASSIGNMENT OF LEASES. Upan Leader's request, Borrower shall ussign to Lender all leases of the Property
aned wll security deposits mnde dn/connection with feases of the Property. Upan the assignment, Lender shall have the
right to madity, extend ur ermingie the existing Jenses und to execule new fenses, in Lender's sole discretion. As used in
this pamgrapn B, the word “lease” dasit mean “sublease® i the Security Instrument is on a leaschold.

70‘7[—8!'&(—

F. ASSIGNMENT OF RENTS. Bedower upconditionully assigns und transfers to Lender wl) the rents und revenues
of the Property. Borrower mithorizes Lende or Lender's agents to collect the rents and reventies and herelry dircets each
tenunt of the Property to pay the rents (o Lendesor Lender's agents. However, prior (o Lender’s Notice 1o Borrower of
Borrower's breach of any covenant vi agreemelt fa_the Security Instrument, Borrower shull collect und receive all rents
and revenues of the Property as trastee for the tehels of Lender snd Buorrower. This assignment of rents constitutes an
absolute ussignment and not an assignment for adugticoal security only.

If Lender gives notice of breach to Borrower: (1) sl rests received by Borrower shall be held by Horrower as trustee
fur benefit of Lender only, o be applicd to the sums seedred Dy the Seeurity Instrument; (i) Lender shall be entitied (o
collect and receive nll of the rents of the Property; and (ifi repziv tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demund o tbe tenant.

Borruwer has not exceuted any prior sssignment of the renls a4 bus not and will pot perform uny act thal would
prevent Lender from exercising its rights under this puragraph F.

Lender shull not be required to enter upon, ke control of or mintein the Propesty before or after giving notice of
brench to Borrower. However, Lender or o fwdicinlly appointed receiveanuy do so at any time there is o breach, Any
application of rents shall not cure or wrive uny defuult o invalidate any otfier vight or remedy of Luander. This assign-

ment of rents of the Property shail termingte when (he debt secused by the, Security Instrisment is prid in full,

G, CROSS-DEFAULT PROVISION. Borrowar's defuult or brench under any tole or agreement in which Lender hias
an interest shall be o breaeh under the Security Tastrument and Lender may invoke 2y 4 the remedies permitted by the o

Seeurity [nstrament. (@&

. =
s
‘_f/- BY SIGNING BELOW, Borrower secepts and agrees to the ferms and provisions containeds In his 1-4 Fumily Rider. /=g
- e P o .
4 7 oy L Ve tiraa (Seal) TR
9 GEORGE R. LESSMANN, JR.“-" .Borrovesr &5
. i “Z*b!ﬂﬂ’l ;ﬁjé 12 @gcht '52 gus‘n!dzﬁﬁ}\. (Seal)
NOREEN HUBBSCH-LESSMANN .Barrower
(Scal)
. -Borrowsr
(Seal)
-Borrower

MULTISTATE -4 FAMILY RIDER — Fannie Mae/Freddis Mac Unltorm Instrumont Form 3170 10/88
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