This instrumont was propared b

“R1IDER ATTACHED TO MORTGAGE FOR \ r
| M s PRI S TR
- . . L pkag,ﬁé haon...

MORTGAGE 86508014

UNOFFLWINJQ@‘W”P——

TR,

THIS MORTGAGE is made thls, . . 220d virieraeaadayof ., thabe.r: ey
19 .., 86., betweoen the Mortgngor, .. .GREGORV M, KRISPIN .AND KATHLEEN D, KRLSPIN, HIS .HIF.E.
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(herein .':B.lI)r'rower"), and the Mortgngeo, GrestAmericen Fndu-nl Savings and Loan Associstion, o corporation
organized and existing under the taws of The Unltod States of America, whose uddress ls 1001 Luke

Street, Oak Park, Illinots 60301 (horeln “Lender").

WHEREAS, Borrower Is indebted to Lender In the Princlpal sum of . . .Qne Hundred NW?. e

..Thousand .Six Hundred .and na/l00 . ... . i i e e e e e
Dollars, which indobtedness is ovidenced by Borrower’s noto dated. . . . October.......... 22. . .IQQQ
(herein “Note’), wroviding for monthly Installments of prlnclpnl nnd Interost, with the bnlume of the

indebtedness, if' notsroner paid, due and payuble on .. November. ................1....2026. ...

To SECURHE to Lendor (4) %o repayment of the indcbiedness evidenced by the Notc, with interest thereon, the
payment of all other sums, with iptarest thercon, advanced in accorduance herowith to protect the ‘security of this’
Moartgage, and the performunce of the 2ovenants and agreements of Barrower herein cantained, and (b) the ropayment
of any future advonces, with Interest th7 resn, made to Borrower by Londer pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does heieby mortgage, grant and convey to Lender the following descrlbed proporly

tocated in the Countyof. ... CooK ..... ... vo0is ci e s, State of Hlinols:

§§§§§§§B§§EIEEEEET?§§ fy AT R B

PERMANENT INDEX NUMBER:  16-18-103-013 RV &

t

I

Which has the addlcss or| [ -532- -S.! o“ENONAH -A“ENUE ----- CERERCE BUNERN AR B N aDAK pARKr Y T v’a DN N l'\"
© [8treet) [II‘W .

L 60304. . (herein "Property Address™); :
i8tate and 2ip Code]

ToaeTHER wilh all the lmprovemonts now or hereafier erceled on the property. and alt’ oascmcnls. rlghts.
appurtenances, reats, voyaltics, mineral, ofl and gas rights ahd profits, water, water rights, and waier stock, and all
fixtures naw or hereafter attached to the property, all of which, Including repincements and udditions. thereto, shall be
doemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said -
property (or the leasohold estate if this Morigage Is on o leaschold} are herein reforrod:to-as lhu "Proporty" e

Borrower covenanis that Barrower {s lnwfully seised of the estate hereby conveyed and hm the rlght to murtgngc.
grant and convey the Property, that the Proporly Is unencumbered, and that Borrower, will warrunl and dofend’
gonorally the title to the Proporty ngainst ull claims and demunds, subject to any declurations, ensements or, restrlctions '
listed in a schedule of exceptions to coverage in any title insurnm.u policy Insuring Lendor's, Intgrcal in the Property..
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prior 1o entry of s jJudgment enforcing this Moregage if: (a) Barrowsr pays lLender all sums which would be then due under
this Motigage, the Note and noles securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemonts of Borrower conlained in this Morigage: (c) Borrower pays all reasonable
oxpenses Incurred by Lender in enforcing the covenants and agreementas of Borrower contained in this Morigage and in
enforcing J.ender's remedies as provided in paragraph I8 hereof, including, but not limited to, reasonable atiornuy's foes; and
{4) Porrowsr takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's Interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this. Mortgage and the obligaiions secured hercby shall remnin in full fuso> and offoct as if
no accclerution had occurred.
' 20. Amignmeni of Rents; Appointment of Receivers Lender in Posseasion. As additional security horeunder, Bormwer
horeby nsxigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under prragraph I8
hereof or ahandonmont of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redumption following judicial sale, Lender, lu person, by agent or by judicially appointed recelver, shall be
entitled 10 enter upon, (ake possession of snd manage the Property and 1o collect the rents of the Property including those
pust due. All ronts eollecied by Lender or the recelver shall be applied first 10 payment of the costs of management of the
Properly and collectton of rents, including, but not limited to recelver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for
those rents actunlly recolved,

2k, Fulure Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Mortgage, ray
mike Fulure Advar.ces 10 Borrower. Such Fulure Advances, with interest thercon, shull be secured by this Morigage when
evidenced by preslssory notes stating thnt said notes are secured hereby. At no time shall the principal amoumt of the
indebtedness secureo b this Mortgage, not including sums ndvanced in accordance hercwith to protect the security of this
Morlgage, oxceed the or'ginal amount of the Note plus US §. .27,400.00

12, Reloase. Upon eyment of all sums secured by this Morigage, Lender shall micasc this Mortgage without charge

10 Borrower, Borrower abuil ey all costs of recordntion, if any.
23. Walver of Hoiaes ¢ 5 Borrower hereby walves all right of homestead exemption in the Property.

-

TN Wirness Witereor, Eorrower has executed this Monl

—~Sorrowsr

S'FATEOI’ILLINOJS......-..cm.ﬁ....,,..........,.,...,.’.,O‘amyss:
I .. ‘“\Q . Wﬁ‘)&ht& .., 0 Notur' Public in and for said county and stete,
do hereby certify that. . GREGPRY. M. KRISPIN AND KATHLEEN . KRIS*IN, MIS.WIFE

.+, personally known 1o me 1o be the same person(s) ‘whose name(s) . .

R R N U I A S S AP Y

subscribed to thc\l»'_orggping instrument, appearcd before me this day in person. und uckiacwlcdged thet .. . fhe Y. .
signed and delivered the said instrument os. . their....... free and voluntary act, far the uses and-gurposes therein

set forth, ’ ‘ .
Given.undér my hand. and officinf scal, this, Q‘N-h ..ty of, OCH’bCl" . 19, %’(
My Can'amir'aslon‘explrcs:l,/al/qa : ‘

Joon Qleves
" Motary Pubiic, Stele of tlincls
My Commiseion Expires 4/21/90

Notary Public

{Space Below This Line Reserved For Londer and Recorder)




UNOFFICIALGQRY , 4«

Lender's writton ngresment or applicable lnw. Horrowor shull pay the amount of all mongage insurance premiums in the
munnor provided under paragraph 2 horeof. S o R L e

Any amounts dishursed by Londor pursuant to this paragraph 7. with lptereat thereon, shull become additlons!
indebtedness of Borrower secured by this Mortgnge. Unloss Borrower und Lender ngreo to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Barrowor requosting puyment thersof, and shail bonr intereat from the
dato of disbursement at the rute payable from time to timo on outstanding principal under the Naoto unless payment of
Interost nt such rats would be contrary to appligable law, in which event suoh aumounts shall boar interest at the highest rate
pormisalble under applicnble taw. Nothing contalned in this parugraph 7 shafl require Lender to Inour nny sxpense or take
any action heroundaor, . . :

8, Inspection, leonder may muko or cuuse to he mude rensonuble untrles upon and Inspections of the Property, provided
thut Londor shalt give Borrower notice privr 1o uny such inspoction specifying rensonablo ¢ause thorefor related {o Londer's
interasat in the Property. : SRR

9. Condemnation. Tho procoeds of nny award or clnim for damagos, direct or ¢onsequontinl, In conneetion with any
candemnatinn or other tnking of the Proporty, or part thereol, or for cbnveyance in Heu of ‘condomnation, are hereby amignad
and shutl bo paid to Leader. :

1 tho event of n total taking of the Property. the prococds shall be wpplied to the sums seuwivd by this Mortgugoe,
wlth the oxcoss, If any. paid to Borrower. In tho event of o partinl wking of the Property, unless Borrower and Lender
othorwise agroe In wrlting, thore shall be npplied (0 the suma seeurod by this Mortgnge such J:roporllnn of the praceeds
ns Is equal to that proportion which the amount of the sums securod by this Mortguge immodintely prior e 1the dato of
taking boars to the fair market vakue of the Property immedtinioly prior to the date of tuking, with tho balonce of the procesth
pald to Borrowor

11 the Proputy ls ubandoned by Borrawar, or if. after notice hy Lender to Borrower that the condemnor offors to make
nh wwardd or sottle o 2laim for dumnges, Borrower fuily (0 respond 1o Londer withln 30 days ufter the dale such notice Is
malled. Londer s cutharized to collect antd apply the proceeds, at Londor's oplion, cither to resioration aor repair of the
Property or to the sumy secuted by this Mortgage. o

Unless Londer and o) rower otherwixe ngree In wrlting, any such application of procoads 1o principal shal) not extend
or postpone the due date-a? dwe monthly instinlimemia roferred 10 In puragraphs | and 2 hersof or. changoe the amoim of
such installmonts.

10. Borrower Not Relerwd lixtension of the thme for paymont or modiflcation of amortization of tha sums securpd
by this Mortguge granted by Leilir to any suceessor in Interest of Borcower shall nol opernte to release, In any manner,
the Habilty of the originnd Boreo ser and Borrower's sucecessors in interest.  Lender shall not bo required to commence
procoadings agninst such succossor orwfuse to exiond time for panyment or otherwise modify amortleation of the sums
accurwd by this Mortgage by renson of rav demand made by the originel Borrower and Borrowor's succomors In Interest.

11. Farbearance by Lender Not a Yealver. Any Forbearance by Lendor in oxoreising pny right or remedy hereunder, or
othorwise niforded by applicable law, shall ‘aot be w walvor of or preclude the oxorcise of uny such right or remedy.
The procuremant of insurange or the paymait of taxes or uther liens or churges by Lender shall not bo o waiver of Londer's
right to necelornio the maturity of the indebleanrss sectirad by this Morigage, \

12. Remedles Cumulntlve, All romedies prociZed in this Morigage are distinet and camulatlve to any other right or
ramedy under this Mortgugoe or afforded by taw or (gu'tv/ and moy be oxercised concurrantly, Indspondenily or successively.

13, Successors and Assigne Bound: Joint -ana Z-voeml Liabllitys Cuptlons. Thoe covenants und ngreements huerein
contained shall bind, und the rights horounder shall inuro to, the respective successors and ussigns of Lender and Borrower,
subject to the provisions of parugraph 17 hereof.  All covenants and agreements of Borrower shall be joinl nnd several,
Tho captions and headings of the parngraphs of this Moriguee are Tor convenience only and are not to bo used to
interprol or detine the provislons hereof.

id. Notice, Except for any notico regulred under applicials law 1o be glven In apother mnnner, (n) auny notlce 1o
Borrower provided for in this Mortgage shall be given by mailing Zurh notice by ‘certifled mnll addressed to Borrower i
the Proporty Address or at such other address as Borrower may dasigante by notice to Lender us provided herein; and
(b) uny notice to Leador shall be given by certified mail. return receiptrosuested. 1o Lender's addreas stated hereln or to
such ovther addross us Londor may dusignate by notice to Borrower an piozided horeln. - Any, notice provided for In this
Mortgage shalt be deemed to have been given to Borrower or Lender wiien givesdn the mannor deslgnntod hereln.

t5. Uniform Morigage: Governing Lawi SevernbitHy. ‘This form of mortgage combines.uniform covennnts for nationgt
use nnd non-uniform covenants with Hmited varlntions by Jurlsdiction to consiitute/n uniform security Inatrument covering
real property. ‘This Mortgnge shull be governed hy the law of the jurisdiction <p<which the Property Is located. In the
oveni that any provision or clause of this Martgnge or the Note conflicts with applicub'a law, such configt shall not .affect
other provisions of this Mortgage or the Note which can be given effect without <no conflicting provision, and to thl
end the provisions of the Morignge and the Note wro declired to be severable, . , S e

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Naolo and of thia Morigagoe at the time
of execution or ofter recordatlon hereof. . ) ‘

17. Transter of the Property; Assumptlon. [ a)l or uny port of the Property or an Intorest Vore'n Is solil or transferrad
by Borrower without Lender's prior written consent, oxcluding () the crention of a llen or eacur. brance subordinate to
this Mortguge. (b) the creation of u purchnse money security interest for houschold nppliances, (€ woiransfer by devise,
descent or by aperation of law upon the denth of o Joint tenunt or {1}) the grant of any leasehold interes’ o threg yeurs or loss
nat containing an option 0 purchase, Londer may, at Lender's optlon, declure all the sums secured by this) Mortgnge to bo
immediately due and payable. Lender shall have waived such oplion 1o accelerate [f, prior to the sale or V-ansfer, Lender
and the person to whom the Property is 10 be sold or transferred reach agreement In welting that the gredii o suchy, person
is sntisfactory to Lender nndl that the Interest pnyable on the sums secured by this Mortgagae shall be at such rute as Londer
shall request. If Lender has waived the aption 1o aceelerate pravided in Alids parugrgph. 2.0, (L Borro or's siccessor in
interest hus exccuted n written assumption ugreement sceepted in writing by Lender, !Londer sh l&dm‘#ﬁyﬁn’ow&?‘f om all

Il Lender exorcises such option 1o accelorate, Lender shall mail Borrower nol cc,u[ﬂq ¢ e rm,]q] ‘l'\i\c' H'Iun ¢ with
pacagroph 14 hereof. Such notice shall provide a period of not less than 30 days from, lhq‘;r.tng:ﬁ‘j " & \?k\% led! within
which Borrower may puay the sums declared duc. 1f Borrower fuils (o pny such sums prior; i (hesexpirailon ofteudh {period,
Lender may, without further notice or demnnd on Borrower, invoke any remedies permittod by parigraph 18 horeof,

abtligations under this Mortgage and the Note. SRR n,;?

NoN-UnNirorm CoveNaNTs, Borrower and Lender further covenunt and ngree us follows:

18, Acceleration; Remedies. Except ns provided in paragruph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Morigage, including the covenanis to puy when due nny sums socured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof apecifying: (8) the breach; (2) the action
required to cure such breach; (3) a date, not {ess than 30 duys from the date the notice is malled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on ar before the date speclfied in the nutico may result In
avceleration of the sums secured by this Mortgage, foreclosure by Judicinl proceering and sale of the Property, The notice
shall further inform Borrower of the right to relnstate after accelerntion and the right (0 sssert in the foreclosure proceeding
the non-existonce of a default or any other defense of Borrower to acccteration and foreclosure, If the breach In not cured on
or betare the date specified in the notice, Londer ut Lender's optlon may declare all of the sums secured by this Morigage fo be
Immediately due and payable without further Jemand and mny foreclose this Mortgage by Judiclal proceading. Lender shall
be entltied to collect In such proceeding all expenses of foreclosure, lucluding, but not limited to; remsonable attorney's foex,
and costs of documentary evidence, abstracta und title reports. ‘ o ) T T,

19. Borrowers Right to Relnstate, Notwithstunding Lender's accelorntion of the sums scenred by this. Mortgage,
Borrower shall huve the right to have any proceedings begun by Lender to enforce this Morigage discontinded at’ any time
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I will make my mmH nnynwn;s at GroatAmar;c.an AL“&QQAP&XMJH I'GJI Luko Street,

Ok Park, (L 60301, or wi s different place if required hylhc Note Holder,

{8) Amount of Monthly Paymenis 881.87 =

My monthly payment will be Inthe ymount of U.S. § . “IUTH' e Ihc No!u Halder will cHange my
mmuhi%mtenl as required by Section ((Cy below on the 500 Lo 0. Interest Change Date v on that day
every . oo e month thereafter, Buch of these dates is Lu"l.‘ll n "l’uymmu C.'Imnuc Dute. ' ‘The Note Holder will also
change my monthly payment on any Intorest Change Date iT Seetion 5{B) below requires me to puy the Full Monthly
Amouit,

(C) Caleulation of Monthly Paymeni Changes

Before euch Payment Chuange Date, the Note Holder wili enleulnie 1 new monthly paymum lu[l‘lclcm to repuy the
unpaid principal balance on my loan in full over the remaining smaortizatdon period at the Payment R"‘B"bm""'»"-
tally equul pnymem\thsé Payment Rute'’ is the Index on the most recent loterest Change Dule plus A Lt 4y
percentige points (.. ... %),

| will pay the amount of my new monthiy puyment umil the nuxl Puyment Chunun Date uulcu Sct.tiun Sm) bclow
requires me 1o pay the Full Monthly Amount, ‘ ; TRy . o

(1) Effective Dule of Payment Changus 8

Until my monthly payment is aguln chunged, 1 will pay the nmount of my new monthly payment each muu(h
beginning on the fiest monthly payment date after the Payment Change Dule, or In!emt Chunao Duw it l am dc'ulrgd
to puy the Full Monthly Amount.

8, UNPAID PANCIPAL BALANCE, TR Ry

(A} Changes i My Unpaid Principal Balance - | ' v et omea

My monthly zav:sent could be less than the amount of lhe Imuml portipn ul lhc flrst I-ull Mmuhly Amo(mt i
owe oF less than the ipzerest portion of my first Full Monthly Amount nlier un Inu.rosl Change Dae, If so, the Note
Flolder witl subiruet thd ntiount of my monthly pnyment from thy smount of Interost | owe anck wilt add the difference
10 my unpald principul ba'aaie cach month untll the next Interest (.,Imnuu Rute, The Note Holder will niso ndd interest
on the amount of this difverzoes 10 my unpald principal balande ench month, Untll the next Interest Change Bate
when the Note Holder determibier iy new raie of Inlerest on my then unpakd pringipal balangg, the rate.af. lmcmt on
the interest added to principel w2ige the rate determined in Section 2 nbove. ... .. ..,

My monthly payment could be racire than the amount of the Full Momhly Amoum.‘ll m.,:ug Nuu. qudur wil]
subtragt the cifference from the ynpeta ,mm.lpul budunhee of my lown ¢uch month umil it next lmereu Chunge, Duw
ay [T hond made o partial prepayment under-Section 7 below, P e e e g

(B) Limit on Unpald Principul Balung & Roquired EullMumhly Amuuul . e
~ My unpaid principul bulnnee can never racted o masimmn mmount cqunl 10 one Iumdreﬁ lwumy-nvc percenit
(125%) of the prineipul wmount 1 orighially Ledesved, Homy paying the amouint ol my imonthly payment after any
Interest Change Dute would ¢ause the unpald pringgral balanco to-excged thal maximum amaunt al any time, | mull
pay instend the Full Mouthly Amount ns my montlly puyment untit the next. Puyment. (‘Imnnc Pate,. .

6. NOTICE OF CHANGES " .

The Note Holder will muil or deliver to me o notics »f nny ¢ mum; in. |Ilu Full Mpmhly,,Amoum nnd;my monlhly
puyment before the effeciive date of any change. The notics wiil Inelude informartion, reqauired by. law, 1o, be. aiven.mg
and also the tile and telephone number of i person who will wnzywer any qumlun | muy lmvo muurdlns lhu nothc. .
. CHARGLES; LIENS

Uniform Covenant 4 of the Security Instrument §s nmended 10 racn follows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other aharges, l‘lncs wd impositions attrib-
winble to the Property which may atinin o priority over this Securlty-instrosent, and leasehold payments or ground
rents, if any, in the manner provided under puragraph 2 hereot or, ICnot puid in such minner, by Borrower muking
puyment, when due, direetly 10 the puyee thereol, Barrower shuil promptly-‘uznish. 16 Longer all.notices.of amoynts
due under this parngraph, and in the gvent Borrgwar shall make puymont directiy. Barrowgrshall promptly furpighite
Lender receipts evidencing such ppyments, Bareower, shull prompily. dischurge wry #én, which.has priorliy over this
Security lastrument; provided, that Borrawer shall not be required Lo discharge any’s g ilen so long as Borrower: (i)
shall agree in writing to the payment of the obligation secured by sueh llon in w manner nécxptable to Londer; (b} shall
in good taith contest such Hen by, or defend pgalnst enforeement of sueh len iny fegal-progeedings which in the. opin-
jon of Lender operale 1o prevent the enforcement of the llen or torleiture of the Property ¢r any part thereof; or (0)
shall secure from the holder of such Hen an agreament In o lorm mlistuclory to Lender.subortlipiine such lien to thin
Security Instrument, RO SRR e

IF Lender determings that all o any purt of the Propcrly i subjm.t o, n lion whlch may uuuin an ‘orlty ovar,l.his
Sceurity Instrumenr, Lender shall send Borrower potic. identifying such lien, .Borrower ahall snlisf) ,v G Jienior- lako
one or mare of the actions set forth above within ten days of the glviug of nmlu.' P : N R I P
C. NOTICE A

Unitform Covenant 14 of the Scuurlty lnstrumcm is umu\dcd to n.ud is mlluws: R T O T WS TR PP

14, Notice. Except for any notice required under applicuble luw 10 be glven.in unolliur munner (a) any notis.o lo
Borrawer provided for in this Security Instrument shall be given by delivering it-or hy mailing it by figst. ¢iass. mall
addressed 1o Borrower at the Property Address or ut such other address as Borrower may designate by ‘notice 1o
Lender us provided herein, and (b) any notige to_Lender shull be given by firsp ¢lass.mall 1o Lepder!s address stated
herein or 1o such other address as Lender may designine by notlee Lo Horrowar as. provided hevein, Any naticy
pravided for in this Securlty fnstrument shall be deemed to have been glvan (o Borrower,or; anclcr,whcn givcn inthe
munncr designated hereln, _ T

'UNIFORM MORTGAGE: GOVERNING LAW; SEVERARILITY |

Uniform Covenant 15 of the Security Instruinens is amended to read as follows: .. o con i i iiers o

15, Unitorm Mortgage: Governing Law; Severabllity. "This. form of Security. lnstrumont comblnas unirormmove-
nants for national us¢ and non-uniform covenants with limited variations by jurudlcllqn to-constitute a uniform
security instrument covering real property. This Secyrity Instrument shall be:governediby:Fodorgl law and:the faw, of
the jurisdiction in which the Property is located. In the event thut uny provision or clayse of.this Securiiy Instrument
or the Noto confligis with applicable law, such confljet shall nol-affect ather provisions of this Seourliy.Insisument.or

e

DY THE »‘v'.'-.r,;;. I FRTPH _'5 T 'l"“"{

the Note which can be given effect. without the.conflicting provisian, and to this end the provisions of this Security

Instrument and the Note ars deglared Lo be severable. |
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Loan # 01-10523695

L | ed, S&L
U N O F F I C IN&Q@Yt * Qak Park, IL 60301
ADJUSTABLE PAYMENT RIDER » _

RIDER ATTACHED TO MORTGAGE FOR RECORDING R

THIS ADJUSTABLE PAYMENT RIDER is made this . 2204, .daydf‘ ;Dc.to.her. U
19. 86. . . ., and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Deed to Secure Debt (the “Security Instrument'") of the same date given by the undersigned (the “Borrower’') to
secure Borrower's Adjustable Payment Note io GreatAmerican Fedaral Savings & Loan Association (the *Lender’') of
the same date (the *'Note"") and coverlng the property descrlbed in the Security Instrumem rnd located at‘ s
OAK PARK, TL 60304 . ... ... R

I e T A BT S o Rt B UM e a M BTN B R E R i A SO Ar Rt AT ok B e A B B BT R R RN BE R ) e e CEE IR

(Property Adddress)
This Note Caontains Provisions Allowlng For Changu in The Interest Rato And The Momhly Paymant And
For Incraases In The Princlpal Amount To Be Repaid.

C/ 14D 23

The Note Also Provides For Cnloulatlum Of Two- Separate Monthly Paymcm Amountl. Ono WIII Be Tho

Amount That Ths Borrower Must Actually Pay Each Month, The Other Will Ba An Amount That The

Borrower Wolld Pay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The

Borrower Could F.apay More Than The Amount Originally Borrowed Or That The Borrowor COuId Hopnv

The Loan Before T'@ Maturity Date, i . . . .
ADDITIONAL ZQYENANTS. In addition to the covenams and nurcemcms made in the Em.uri:y lnslrumcm.

Borrower and Lender further vavenant-andl agree ns follows: . . P T N P L

A. INTEREST RATE AN MMONTHLY PAYMENT CHANGl'.S Y -

The MNote provides for an Initiss rateof . . 8.00Q . %, Soctions 2 3.4, 5and 6ofthe Noto provide for chnnau ln tho

interest rate and the monthly payments,.as rollowu-

2. INTEREST ‘ . Lo N SO A
(A} Intorest Owed TR B TR I SRR N
Interest will bo charged on that pirt ¢« principal which Iu\s not bccn pnld Inleroal wlll be ¢charged beginning on

the date of this Note and continyging until tive full amount of principal:-hus been ppld,

Beginning on the date of this Note, 1 wlll Gwe lr\ orest oL a yeurly rateof .. 1,000, . %. The rate of interest 1 will
ow«:wil&iWeon the first day of the month of MY e G I9.97. «+» And on that day every

a2 e month thcreniw;, Hach date on which the rute ol interest could change is called un

“Iinterest Change Date.'’ The new rate of interest will becomo effective on euch Interest Change Date,

(B) Tho Index

Any changes In the rate of interest will be based on ¢iiargas In the Index, The *'Index’" Isthe muucﬂon avars
uge 1ate on United States Troasury bills with a mmurlly of AKX e monlhl. us mndu avillable by the
Federal Roserve Board, S

If the.Index i3 no longer avaliable, the Note Holdcr will ¢kose o new Index which is bnsed upon compumble
information. The Note Holder will give me notice of this choige,

Tho most recontly available Index Tigure as of Lhe dnte 30 bul not wore thnn-ds dnys boi‘ure cnch Imami Change
Date Is cablod the '*Current Index."’ ‘ RN . .

(C) Calculnilon af Interest Rate Changes .

Before vach Interest (,Ia o Date, the Note Holdor wiil caleulate my new <pig ol lmuml hy nddlnu N .0.225,9. .
parcentage poinis (. . . 2+250, ... %) 10 the Curretnt Index. This nmount will b iy mw rate of imoml umll |1|epaxi
Interost Change Dale, . .

(12) Intereat After Default

The rate of interest required by thls Section 2 h I|ll: rute | will owe hmh before ltm‘ la I‘ler nny del‘null dcscrlbo@ lrl
Section 9(B) below. FuE)
3, CALCULATION OF AMOUNTS OWED EACH MONTH T

The Note Holder will caloulate my Full Monthly Amount, The "*Full Munlhly Amounl” i85 amount of lh'b'
monthly payment thul would be sufficient 1o repuy the unpaid principal balunge of the fonn al the raisof intereat | am
required 1o pay by Sectiony 2(A) and 2(C) nbove in substantinlly equal monthly puymenis ovar an aisotiization period
of thirty (30) ycurs Irum lhc date of this note. Thu bilanceo of the indebtedness, If not sooner paid, sinY be due and
payableon ..., . 0, 26 ., ., which Is called the * maturity duate’’, My first Full Monthly
Amount is U.S. a?jiﬁ Hﬂﬂdf‘ﬂd Efghty. OHQ and, ., .. ($. 881..87 . .) Before ench Interest Change Doie, the
Note Holder will Q the new Full Monthly Amount which | will owe ench month boginning on the flrst monthly
payment date afier the Interest Chango Dute,

The Full Monthly Amount | owe muay be more or less than the amownt {.am required to .bay aach momh Snﬂon 2
below describes how my unpaid principut balance will change (f the amount af my. momh!y paymml aml the Fuﬂ
Monthly Amaunt are different, o A R
4. PAYMENTS : ‘ : : L A R R

(A} Time and Place of Paymenis . e

1 will pay princlpul and interest by mnkinu pnymeuu every momh My momhly puymenlu wllt bc upplind to inmer-
est belore prlnclpnl

t wili make my monthly paymcms on the firsl duy oi ench month baulnnlnu on ..Decemper .. .. ... Cireaea
19, B6. .. .1 will make these poyments-every.month.untii 1 have puid all the principal.and interent-and:nny: olher
churges deseribed below that 1 may owe under this Note, If | still owe amounts undor this Moto:on the maturliy dato, |
wlli pay those amounts in full on that date, Those ainounts could be greater than the nmoum of my lant momhly pay-«
ment before the maturity date, . . C S e

R . . L] PP A T P LT St [EE] A
P T T T L A __5‘-5‘1..

ARJUSTABLE PAYMENT HIDEH - Slnulle Famlily — instrumaent (Neg. Am.} :

¢ Manth Traasury Form #1008 5288
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