Pavieta L A R T PR I T LW TV

UNOFFICIAL GO RN o g momms s

Real Estate Sale Contract
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i Gregg D, Schnoider, Sheldon Grad and Ralph H, Epsteun ’ ' (Purchaser)
umuo purchass &t a price of $ .__3117 200 .00 on the termas 1 forth heiein, the following descelbed suad astate

Caalk. . County, lilinoils: Lots 49 thru 34 4in Thomas A, Catino &
Bonu first addition to Portag- Pork Onrden's Subdivision a subdivision of part of the East
one~hunlf of the North 30 acres of tho Bouth 60 acres of the Boxt one-half SBoutheast ona-
quarter Section 17=40-13 lying Neorth of the North line of W. Barteau Ave, ns opened by the Glty
of Chicago by ordinancoa passed 1/28/18 und ordar of ponaeuaion of 10/19/26 in Cook County, IL
, Contral Ave., Chim\qm illinois it A1 Wity sPpIOXIMELS, 0t dimentions of

, togsther with the l‘ullowln;ploputy presently located therson: .r oting in Recapt
halls and lower leavel lounge only; b) draperies and nuppor p: xtﬂrcn; g)p. ggt gm and
_plumbing and ather attached fixtures as inmstalled;, 4) rurnicur’a n Reception Room ana lower

level Lounge only, artwork including pictures and buste in Redepticn’' Ruom,
2. _.Beberk Dobroth .and Doloras Robroth (Saline)

. 8gteos ta sell the real sstule and the property desceibed above, if any, al the prHce and terms st forth erein, and (o convey or cause 10 be conveyed 10
Purchaser or nominze e thersto by a tecordable _bruntaals . deod, with 1slease of homastead tlghis, If any, and a proper blll of sale,
subject only 10t (&) codnants, condilions and jesirictiom of secord; (b) prlvate, publie and uillily sasements and soads and highways, if any; (¢) pany
wall tighis and agreemeits, IF any; (4) exlsting lensos andd tenancios {as listed In Schedule A atteched): (0) special taxes or sssessments for improvements
not et completad; {0 inaal nenis not dus a1 the date heroaf o b“é spacial tax or stwsamont for imgrovements haretofore complsied; (g) mostgsgs of
rust deed speollled betow, ¢ 'any: (h) genara! tixes for the year: znd ndbgaquonl yoars mdu:lln;' isxes which ‘may socyus by reason i nsw o1

B adcjlilunnl Improvements during ¢ 991:(:),._-}.2§§._____._, and to P”’ Ia [7 ~ & 3 o “&3 g'."‘i,;q OBy N
7 .,7?

commonty knwn a8
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' C . 10,000/00 o e
3, Pyrchasar has pald $ . oot a4 earnsst momr o In applivd:on nw pwchul palcp. ANy agiees jo mz,qt saisl:
the putchass price, plus or minus proiciung, at the thme of closing as follows: /airike language and subparagraphr not applicable)

337,000,00

g

~{a) - Tha payment-of §

' [ "

0b—The-paiment.of-3

10 be evidencod by the note of the purhast (g1antee), jirovirting fur Ty ment priviieges withoul panslty, which shall be swcured by a
partpurchase money mottgage (trust deed), ihe Jatier instrumgy saed T DOLE 10 be In the form heicto attachod as Scheduls B, ot, in the absence of
this altachmeni, the forms prepared Ly and jdentilisd a1 Nos 2% and

. by wsweurily sgoeement (ay to whic will sxacule or cause(to Pe exacuted such financing statements us may be [foquited undot the Unlfoml
, Commercial’ Code In Aake the Hen ctvuled Ihutvundw el’l’uli u), luu! an lul:hmen( uf iuﬁls. ll‘d m-\im‘y sgrsometit ind nﬂqﬁmml of

_ mmcn\ L’é'nd 'l‘IlIu dehﬂon lbnn “policy

i i : (ATt PR TINY
{(**if o Schtdult 8 is not mached nnd the bnnlu ure no! nueu In, the noh‘ [} \al’ be vecused by [ mnl lhtd nnd me nole lnd mm dlod llull be in
the forms used by the Chicago Tille and Trust Company.) .

{c) ﬂuumnﬂmwma&ﬂ&ﬂ&ﬂd#wuﬂquudb#ﬁuduhﬂw”u&uuuw»ﬂuhNAAuduv ’
. Purchater {does] [does not) agree (o aUMEN aBRISERING § oo o tresenn T § YURE, BAIG the
berwTtT T TG duv on (he Indsbw dness st ma le of closing and the balace of the

payment of u sum which s tho-iliCls
"t . . Thutes At '

" 4. Soller, at his QWN SARONs, BR148s O W!niph l’wchum & current pm of |un«|y of tie above ses) um ) m-dc, ang m ccnlndd By Ilhc iuNtyﬁ: {3 huvln’m,

tmn m-do.inaompllmu wllh lhl Iwnou l.md.'iumr Standazds, . . s e, e ,.-....ll..' : ;,,.,., ;"Q
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. The llme of cloalnl shlll bc on’ Decamber 22' 193601’ an lhe date, If any, to which such time il uulnled hy luwn of paragraph 2 of HII

Conditions snd Stipulations hesealter becoming operative (whichever date Is later), unless subsequently mutualiy wprrod otherwise, st 1he office Df:;

: ;—.ﬂw B or of the marlgage fendee, if any, provided title Is shown 10 bs §07d =t is accapled by the purchamﬁ“

N "'sellers and purchasetn’ warrant to ‘eadh olHa>'that'no’ Brokerﬁz
SEsmmIsEIon I

. 6 —&Mim»mq-hohm.mkdm
wm -Noku-ﬂm mnﬁ-oo-u-lollom
4"“"“ “‘*"““*"" ¥ owed 1n tﬁia aale.
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“9, . The satnesy money shall be hald b; anmum E—

* for the mutual benefit of the puliec. Ce et A

H- Scllar w:qupl? ihai Sallel. Ju beneﬂclnlu o: ngenn or Seller ur of iu banal’lularlu hwa receive‘d ne ' notitds fiom in?'cﬂv. Village 'a¢ vther
"gavernmental suthority of zoning, building, firo or health'cads vilations in réspeti to (he 1ed1'estate That frave Tkt beas HbistbIIE voYrdcrég, "

@, A duphicaie original of this contragh, duly executed by.ihe Soller any hit spouse, if any, shall bc qnllvuwﬂ o lhe Purchncr wumn "'"‘"l—‘d'” from
the dur hcuol‘. olhﬂwiu, at-the Putchnn's oplion,: this vonitact shall become nuli and void und chc earnest morm- ‘shall be ufundad fo the Purchmr.

nvolved a8 & Bro Y,
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Purchaser ‘o (Address) 4
PUrchage .. : P ML AT Zet .. (Address)
Purchaser o Aidd ;5 ammepna i . lAddress)

Scller -qlf%aéﬁﬂf_ii;_digtfgfzgfL— o 258 RedFi, Lo, Llanrel L
Seller .CZ:ifégéiéi 41;7 sr;&;ﬂfghljzgggégjégﬁ' Uaddras LA

*Form notmally used (or saie of property inproved with multl-family structutes of four or more unlis or of commercial o Induntrigrproperpies.
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THIS RIDER IS ATTACHED TO AND MADE A PART
OF THAT CERTAIN REAL ESTATE SALE CONTRACT

GREGG D.,K SCHNEIDER, SHELDON GRAD AND RALPH H. EPSTREN (FURCHASERS) AND
ROBERT DOBROTH AND DOLORES DOBROTH (SELLERS)
FOR PROPERTY AT 4200 NQ. CENTRAL, CHICAGO, ILLINOIS 60634

In tha event that there 1s any conflict between the terms of this
Ricer iimd the texms of the Contxact, then the terms of this Ridey shall
control. ‘

This Contract 1s subject to the condition that Purchasgra be able to procure
on or before Decenber 18, 1986 a fixm commitment for a loan to be sacured by
a b‘brgﬁa?e or Trust Deed on this real estate, in the amount of $260,000.00
or su esser sum as Purchasers accept; the interest not to exceed 10-1/2%
Eg{ yoar; to be mortized over twenty (20) years., with a five (5) year
Yuar.;  the commiseion and servica charges for such loan not to exceed 37.
If, afrer making every reasonable effort, Purchasers are unabla to procure
such com.tment within the time epecified herein, and so notifies Sellers
thereof wichin that time, this Contract ehall bacome null and void and all
earnast uave shall bo retwrned to Purchasers. In the evant Purchasers
fail to so 1ouify Sellers on or before December 18, 1986, then this condition
shall be deemsd vo be walved by Purchasers.

Sellars agree to raimourse Purchasere for any ccamission or service charge
in commection with the above referenced loan which exceads 2%. In no event,
however, shall Selleras be responsible for any amount in excess of 1%.

Purchasers aclmowlggg vhat they have raeceived copies of all leases for
tenants listed on bit A attached hereto. ‘

Purchnsers, after reasonable coirice to Sellers, and during reasomable hours,
shall have the right to inspec: the real estate fran time to time, from the
date of Sellers' acceptence to the cate of closing, including ingpection
imnediately prior to closing.

This Contract is contingent upon approval by Purchasers of the satisfactory
condition of the real eatate as evidencud by an inspection conductecl at
Purchasers' ense by an architect or egineer selected by Purchasers
within five (5 da{a alter Sellers' accepcerza of this Contract. Purchasers
shall in Sellers from and against any lzss or damages to the real
catate caused by the acts of negligence of Pu'churers or the person
performing such inspection, In the event that w.itten notice of disapproval
is given within the time period specifled above, ‘tiem this Contract ghall ..
be null and void and all sarnest nomey shall be returaed to Purchasers, TLiy
the event that written notice of disapproval is not given within the time
period specified above, this contingency shall be deemsd walved and ”
this Contract shall remain in full force and effect. e
Purchasers acknowledge that they have inspected the premises w2 will be -
taking them in an 'as 1s'' condition without representation or warranty of -~
any kind not otherwlse expressly stated herein.

Within two (2) days after Sellers' acceptance of this Contract, Puxchasers
agree to make application for a loan pursuant to R-2 above. Sellers reserve
the right to direct Purchasers to also make a concurrent application at a
lending institution of Sellers' choice. In this event, Sellers agree to
relmburse Purchasers for the initial application charges, which sum shall
not exceed $400.00. Purchasers shall furmish to Selilers copies of all loan
applications and shall keep Sellers fully infoxmed of the progress of their
loan application.

Purchasers acknowledge the fact that the closing of this property nust take
place prior to December 31, 1986. In the event that this e is ot
closed and all funds pald to Sellers by December 31, 1986, then at Sellers'
option and upon notice to Purchasers, this contract shall be deemed null
and void and all earnest woney shall be returned to Purchasers.

1603059
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At closing Purchasers shall deliver to Sellers, individual letters to
each tenant directing them to pay their proporticnate share of 1986
real estate taxes and operating expense increase to D. and F. Dobroth,
Purchasers shall also execute an Assigmment: of Purchasers' rights under
the Lease to collect from each temant their proportionate, ghare of 1986
real estate taxes and operating expense increase 77 R sl
- s £

Sellers and Purchasers hereby agree’ hat che Sa1Ling Frice T
$347,000,00 shall be allocated as follows: o

1, $237,000.00 shall be allocated to the buillding
located on the subject addresa at 4200 No.
Central, Chicago, Illinols,

$75,000,00 of the purchase price shall be
allocated to personal property as existing
on the subject property at the time of closing.

$25,000,00 shall be allocated to a covenant, not
to compete for a period of one vear, Said- ..
covenant shall preclude Sellers from o:;‘m;lt’ e ’
vp 5 competing place of busineas with t S
tearnts within a five mile radius from the,yubject
prozerty address for a period of one yeax,
excluding Sellers' present holdings, Geljers
ﬂﬁﬂﬁ t0 sign a separate agreement g:f_gnt}‘tpg,
this covenr.ic not to campete, v

$10,000,.00 of the purchase price shall bé
allocated towacis the land,

RESOR091

Dated: Octcber 27, 1986

- : . \
SFLLER: @%2, Ag;é%—— PUACHASER: % ?ﬂ ‘éﬁéﬁé,
0 . ro gg ). Bcime
PURCHASER; %@W\/ ?ﬁ
SELLERK” F:_éﬁxfo_vg a%&w: TCTEReTdon Gra —
- ores B Tr0

[N

PURCHASER:

RaXlpn V. “pateen

DEPT~01 RECLATING 913,28

THIZIZ  TRAY 7403 10/R9/684 14:%51:00

HISTL # Ky 1~~~ EOBOTF 1L
COOK COUNTY R:OHRDER
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