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L#601866~7 MORTGAGE

THIS MAORTGACG I-'.NS."Securit)' Instrument™) is given on ... Qetaher. L.

tamnvenuy

1986 The morigosor s N1 Liiam D, Norwoord aid Dovaeu M, Rorweed, hushand. and i
ran (il‘-.‘.f.?‘L“:‘E;g“”s.‘.‘.?“} {EG.’.‘.‘!"&..‘.’.‘ .‘.“9?3‘,2“‘(“&1‘{3‘%\“@‘ (.e' ilﬂqn.ﬁ?r{ne lns(rumcr'lt is given to .,
LIEEQWFED‘ERAL%‘AWNGSANbLbANA"601’“'0 ) OFCH!&AQQ .......... . which is organized and existing

vep it WHOSE NAATESS B v e
L (U Lenider™).

wnder mc mws of.. Thewulted Stales.of Amaries... ...
8700 N. Lincolnp Avante. Chignpe, lingls 80659 ..

Horrower owes Lender the prinripal som of -SLXEY. ELGRE. Ehousand Four, Hindrad and ne/i00 sommasss
e e e e s s e e sme Pyollnes (ULS, §.0 S 000D This debt is evidenced by Borrower's note

claked the sume date as this Seevrity Instowment ("Nutc“%. which provides for monthly pnymenss, with the full debt, if not
puid carlicr, due and payable oL Neyamber, L, 200 L cveressimvmensennenns TS Seeurity Instrument
secures 10 Lender: (3) the repnyment’obithe debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; {b) the payment of all ailies sums, with interest, ndvanced under paragraph 7 to protect the seeurity of this
Sceurity Instrunment; and (¢ the performuncr ol Borrower's covenants nnd ngreements under this Security Instrument aud
the Note. For this purpose, ﬂorr(i:;‘vcr does tereby mortgage, grant and canvey to Lender the following described property

locited in .o, et e OOl e TR - ot resseeset e seer s reneerererness COURLY, 1linois:
R Lat Thrae (3) in Ellen's Subdivisibmn of Lot EBighty-~One (81) in Smook Sioms ang

Company's Niles Contor Terminal Subdirision of that part of Lot Nine (2) in

County Clevk's Division of Section Siatncs (16), Township Forty-one (41) North,
Ranpo Thivtaen (13) Eaat of the Third Principal Meridian, lying Westorly of

the Chicago amd Northwostern Rallway, tegeinsr with that part of Lot lourteen (14)
in said County Cleork's Divisioa lying West'wF o line running South from the
Seuthwest corner of Lot Eighty-Twa (82) in suideSmook Sicms and Company's Niloas
Conter Terminal Subdivision and parallel with tba dest line of said Lot Fourteen (14)
to the South lina thereaol, oxcepting the West 174 Feat of said Lot Fourteen (14},

in ook County, Tllinoia. Az

PERMANENT ‘PAX TINBEX HUMBER: 10-16-409-013-0000 Uj"'-)
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which has the address af e 3133 Sutfiold Tervace e SEORAS
60077 [$1reat) {Ciy}
IHinois e i TSP (*Property Address™);
[{p Codn]

TOGETHER WITH sll the improvements pow or hereafter erected on the preperty, and all cusements, rights,
uppurlenunces, rents, rovalties, mineral, oil und gas rights and profits, water rights pod stoek and all fixtures now or
hereafter o part of the property. All replncements und additions shall also be eavered hy this Security Instrument. Al ol the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS thiat Horrower is lnwfully seisedh of the estate hereby conveyed and has 1he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrints and will defend generatly the title 1o the Property against all claims and demands, subjeet o any
eiicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nativnal use and non-uniform covennuts with
limiled varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS ~Single  Fomity--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF GYATEMS suﬁ:;gg"lt
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1, l’nynwm of Principsl nnd Interest; Prepayment and Late Chilrges: H‘O\"Lf shull I umplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment uncl Inte charges due under the Note.

2. Funds for Taxcs nnd Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paywients are due under the Note, until the Note is paid in full, o sum ("Funds’’} equal 1o
one-twelfth of: (8) yenrly taxes and assessments which may uttain priority over this Sceurity Instrumert; (b) yearly
lenschold payments or ground rents on the Property, it any; () yearly hazird insurance preminms; and (d) yearly
mortgage insurance premiums, if any. ‘These items ure called “eserow items.” Lender mny estimate the Funds due on the
Sasis of current dotu and rensonable estimntes of future eserow items,

The Funds shall be held in an institution the deposits or aecounts o which are insured or gunrinteed by a federal or
state ngency (including Lender if Lender is such an institwtion), Lender shatl apply the Funds to pay the escrow ileins,
Lender may not charge for holding and upplying the Funds, analyzing the sceount or verilying the eserow items, unless
Lender pays Dorrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender muy agree in writing that interest shall be paid on the Funds, Unless an sgreement is mude or applicable law
requires interest 10 be paid, Lender shall nat be required to pay Borrower any tnterest or carnings on the Funds, Lender
shull glve to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit w the Funds was made, The Funds wre pledged as ndditionad security for the sums secured by
this Security Instrument.

If the wmount of the Funds heid by Lender, together with tlee futiree monthly puyments of Funds panyable prior 1o
the due dotes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shull be,
wt Borrower’s option, cither prompely repaid to Borrower ar eredited 1o Borrower on monthly payments of Funds, IT the
amount of the 7unds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shull pay 1o Lender any
wmioant gecesdra 3 o muke up the deficiency in one or more peyments ns required by Lender.

Upon payraent in full of u!l sums secured by this Security fnstrument, Lender shall promptly refund to Borrower
any Funds keld by ey der, Hunder paragraph 19 the Property is sold or aequited by Lender, Lender shall apply, no later
thun immediately prios 1o the snle of the Property or its nequisition by Lender, any Funds held by Lender at the time of
applicalion as o eredis tgafast the sums secured by this Security Instrument,

3. Appllention of Puyments,  Unless applicable law provides otherwise, all payments received by Lender under
poragraphs | and 2 shall be vpplicd: first, 1o fute Lhurgcs due under the Note; second, to prepayment charges duae wnder the
Note; third, to nmounts payable vader paragraph 2; fourth, tointerest due; and last, to prineipat due.

4. Charges; Liens,  Bedrower shull puy ull taxes, assessments, charges, fines and impositions sttribuinble to the
Praperty which may attein priority” over_this Security Instrument, and fensehold payments or ground rents, i any.
Buorrower shall pay these obligntions i the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay 1hem on time directly 1o the person owes payment, Borrower shall prompitly furnish to Lender all potices of mnounts
1o be paid under this paragraph. IF Boreower makes these puynents divectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shadl promptly dischnrge uny lisasvhich has priority over this Security Instrument unless Borrower: (a)
agrees iy writing to the payment of the obligation Yecered by the ten fea manner aeceptable 1o Lender; (b) contests in good
faith the Hen by, or defends against enforcement ol O7:-tan in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the fien or forfeitire of any purtad the Property; or (©) secures from the holder of the lien an
ngreement sutisfuctory to Lender subordinating the lien (¢ this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may anain prioriipoovee this Sreurity Instrument, Lender moy give Borrower
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of natice.

5, Huoeard lnsurpnce,  Horrower shall keep the improveiedis now cxis\ing or hereafter erecied on the Property
insured against loss by fire, huzards included within the term “extendest ciyverage® nnd any other hazards for which Lender
reguires insurance. This insuranee shall be maintained {n the pmoudas/und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen hy Borrower/subject to Lender's approvid which shatl not be
unreasonably withheld,

Al insuranee policies and renewuls shall be neceptable to Lender and shedt inelude o standurd mortgnge clause.
Lender shall have the right to hold the policies and renewals, I Lender requires? Pairower shall promptly give to Lender
alt receipts of paid premiums und renewad notices. In the event of toss, Borrower sini give prompt notice to the insuranee
currier and Lender. Lender muy minke proof of loss i not made peamptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurange proceeds shail be anplicd (o restornption or repair
of the Propurty damaged, if the restorntion or repair is economically fensibhle snd Leader's seeurity is wot lessened, 17 the
restormlion or repair is not ceonomically feasible or Lender's security would be lessened, the insecunce proceeds shall be
applicd to the sums secured by this Security Instrument, whether ar not then due, with any elcess paid 1o Borrower, 1f
Barrower nbandons the Property, or doss not answer within 30 days o sotice from Lender thave by bGuranee earrier has
offered vo settie a clnim, then Lender mny cotleet the insurance proceeds. Leader may use the procesds. o cepair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-Goy” reriod will begin
when the natice is giveir.

Unless Lender nnd Borrower atherwise agres in writing, any upplication ul'pmu.ctls to principal shialrant extend or
postpone the due date of the monthly pryments referred toin pnrugrnph\ 1 and 2 or change the mmount of the payments, 1T
uncker paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies nnd proceeds resulting
from damuge 1o the Property prior 1o the acquisition shall pass 10 Lender (o the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenmee of P'roperty; Lenseholds,  Borrower shall not destroy, dumnge ar substantinlly
chnnge the Property, allow the Property to deteriorate or commit waste. 17 this Security Instruent is on & lenschold,
Borrower shinll comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the lenschold and
few title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortpnge Insurance, IF Dorrower fils (o perform the
covennnts and agreements contained in this Sceurity Instrument, of there is u fepid proceeding that may significantly alfect
Lender'z rights in the Property (such oy o proceeding in bankruptey, probate, for condemunntion or 1o enforee luws or
regulutions), then Lender mny do and pay for whatever is necessury to protect the valug of the Property and Lender's rights
in the Property. Lender's actions may inclade paying any sums secured by a lien which has priority over this Security
Lustrument, appearing in court, paying rensonuble attormeys' fees and entering on the Property 1o make repairs, Although
Lender mny take nction undes tins paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Horrower secured by this
Sceurity Instrument. Unless Borrower nnd Lender ngree to other terms of payment, these amoynts shull bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower

requesting payment, .

i
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