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MORTGAGE 509926~2

THIS MORTGAGE (“Sceurity Instrument} is givenon QCTOBER 29 .
19 86 Themorigagoris JAMES R. SWIATER AND NANCY L. SWIATEK, HUSBAND AND WIFE

(“Borrower™). ThisGesurity Instrument is given o HORI 20N FEDERAL SAVINGS BANK

which is organized and ex/sting under the lawsof  THE UNITED STATES OF AMERICA, und whose nddress is

1210 CENTRAL AVLNUE

WILMETTE, ILLINOTS © 60091 ("Lender™).
Borrower owes Lender the prineipn) sum of

EIGHTY FIVE THOQUSAYND AND NO/100---~

Potlie (0.8, § 85,000 .00 Y This debt is evidenced by Borrower's note

dated the snme dute us this Security Instrumers (CINote™), which provides for monthly payments, with the full debt, it not
puid enrlier, due sndd payableon NOVEMBER 1, 2001 ‘This Security Instrument
seeures 1o Lender: (@) the repayment of the deorevidenced by the Note, with interest, mnd o)l renewnls, extensions and
modificutions; (b) the paynient of 0l other sums, wideinterest, advanced ander parugeaph 7 10 proteet the security of this
Kecutity lnstrament; und (¢) the performanee of Borroreds covenants and agreenvents under this Seeurity Insirument and
the Notz For this purpose, Horrower does hereby morsg ige, grant and convey to Lender the (ollowing deseribed property

located in COOX County, Hlinois:

LOT 1 (EXCEPT THE SOUTH 80 FEET TIRPROF) IN BLOCK 20 IN FREDERICK H.

BARTLETT'S CITY OF CHICAGO SUBDIVISICE OF LOTS 2 AND 3 IN ASSESSORS

SUBDIVISION OF SECTION 34, TOWNSHIP 7B /NORTH, RANGE 13 EAST OF THE ~

THIRD PRINCIPAL MERIDIAN, (EXCRPT THAY PART OF THE EAST 129 FEET OF THE %%-2

WEST 1/2 OF THE SCUTHWEST 1/4 OF SAID SILCTION 34 ASs LIES IN SAID

LOT 3 AND EXCEPT RATLROAD), IN COOK COUNTY, ILLINOIS. c\_l‘g
D

N
Roe )
s

19-34-420-032 U)S /\’U\J

watich has the nddress of B500 sSOUTH KE‘;DV!II\LE . CHICAGO

D
[Stiew [Coty}

THinoss 6652 ("Property Address™);

[fp Couw)

TOGETHER WIETH all the improvements now or hereafler erveted an the property, and all casements, rights,
appurtensnces, rents, royadties, mineral, oil and gas rights and profits, water rights and stock aad all fixtures now or
hereatter o part of the property. Afl replucements and additions shall also be cavered by this Security Instrument. Al of the
forepoing is referred toin this Security nstrament as the " Property.”

BORROWER COVENANTS thit Borrower is lawfully seised of the estate bereby conveyed and hus the righi 1o
mortgage, grant snd convey the Praperty wid thut the Property is unencambered, exeept for envambrances of record.
Horrower sarrants und will defend generally the title to the Property ngainst sl cinims and demands, subject 1o any
encinbrances ot record,

THIS SECURITY INSTRUMENT combings uniform covennnts (or national use and non-uniform covennnts with
fimited varintions by jurisdiction to constitute o uniform seeurity instrument covering renl property.

ILLINOIS-Singie  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
oD -6 lin) VM MORTOAGE FORMS o 1213) 705.4700 « (400} 621.7201
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1. Payment of Principal and Interest: Prepayment and Lute Charges,  Borrower shadl promptly pay when due
the principal of and interest on the debt evidenced by 1he Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurnnee,  Subject to applicable law or to wwritte's waiver by Lentder, Borrower shall pay
to Lender on the day monthly puyments are due woder the Note, wistid the Note is paid in full, s sum {Funds™) egual 10
one-twellth aft (g) yeurly taxes and pssessments which may alinin priority over this Security Instrumeny; (b) yenriy
tenschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premivms; wnd (d) yearly
martgage insuranee premiums, if any. These items nre called Yescrow items.” Lender mny estimate the Funds due on the
basis ol current duta and rensonuble estimates of future eserow items,

The F. nds shall be held in an institution the deposiis or accounts of which are insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shadl apply the Funds to pay the eserow items,
Lender muy not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable low permits Lender to muke such a churge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable law
requiires interest 1o be paid, Lender shall not be required 10 pay Borvower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, nn snnusl accounting of the Funds showing eredits und debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds ure pledged as additional security for the siins secured by
this Security instrument,

If the pmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the dise dites of the eseraw items, shall exceed the amount required to poy the eserow items when due, the excess shail be,
at Rorrower's aption, cither prompily repaid to Horrower or eredited to Borrower on monthly payments of Funds, 1f the
gmount of the FFeads hetd by Lender is nol suflicient to pay the escraw items when due, Borrower shadl pay to Lender any
amount necessiey v make up the deliciency in one or more payments as required by Lender,

Upon paymeatin full of all sums secured by this Security Instrument, Lender shall prompily refund o Boirowe
any Funds held by Londer, IFunder purngraph 19 the Property is sold or nequired by Lender, Lender shall apply, ro later
thun immediately priod 14 the sule of the Property or #s acguisition by Lender, uny Fuids held by Lender at the time of
applivation as & credit dgadiesthe sums secured by this Security Instrument,

3. Application of Fayients,  Unless applicable luw provides otherwise, all payments received by Lender under
paragraphs b and 2 shalt be upplied: firse, 1o lute charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amaunts payable Gndes paragraph 2; fourth, 1o interest due; nndd Inst, to principat due.

4, Charges; Liens,  Bovrower shall pay oll tnxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Gver_this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligations in tb< manner provided in paragraph 2, or if nol paid in that maaner, Borrower shall
puy them on tine directly to the person owed paygment. Borrower shall promptly furnish to Lender ail notices of amounts
to be paid under this paragruph. If Borrowe: makes these payments direedy, ffurrower shall gromptly furnish to Lender
receipts evidencing the puyments.

Borrower shall prompily discharge any heiwhich has priority over this Security Instrument untess Horrower: (1)
agrees i writing to the payment of the obligintion secusesd by the lien in a manner neeeptable (o Lender; (b) contests in good
faith the lien by, or defends sgninst enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of nny paeladihe Property; or (¢) secures from the holder of the Jien an
agrecinent satisfuctory to Lender subordinating the lien (o his Security Instrument. 17 Lender deterntines that any part of
the Property is subject to a lien which may attnin priority over this Security Instrument, Lender may give Borrower o
natice identifying the lien. Borrower shall satisty the len or takedrie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shull keep the improvemueits now existing or herealler erccted on the Property
insured agninst loss by fire, lmzards ineluded within the term “extended covernge” and nny other hazards for which Lender
requires insurance, This insurance shall be mupintained in the amounts 2 for the periods thut Lender requires. The
insurance coarrier providing the insurance shall be chosen by Borrower subjerd to Lender’s approval which shall not be
unrensonnbly withheld.

Al insurance policies snd renewnts shall be seceptuble 1o Lender and socdinclude & standard mortgage elnuse.
Lender shall have the right to hold the polizies and renewals. If Lender requires, Eowrower shull promptly give to Lender
all receipts of puid premiums und renewal notices. In the event of loss, Borrower shailgivs prompt notice to the insurnnee
earrier and Lender, Lender may ske proof of toss il not made prompily by Borrower.

Usaless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be saplied 1o restoration or repair
of the Property dumnged, if the restoration or repair is economically feasible und Lender'siseeurily is not lessened. I the
restorntion or repair is not economically feasible or Lender's security would be fessened, the incurtnce proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then dug, with any eacesy prid 10 Borrower. IF
Horrower abandons the Property, or does not answer within 30 days u notice from Lender that the fazearrnee carrier has
offered to settle n cluim, then Lender may collect the insurance proceeds. Lender mny use the procecds torrepair or restore
the Property or to pay sums secured by this Security Jnstrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Linless Lender nnd Borrower otherwise ngree in writing, any ppplicativa of proceeds to principal shalnot extend or
postpone the duae date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments, IT
wntler paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
fram damage to the Property prior to the acquisition shull puss to Lender 1o the extont of the suims seeured by this Security
Instrument immedinlely prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dwmuge or substuntinfly
chuange the Property, allow the Property to deteriorste or commit waste, 17 this Seeurity Instrument is on n leasehold,
Borrower shill comply with the provisions of the lease, and if Borrower ncguises lee title to the Property, the lesschold und
fee titke shall not merge unless Lender agrees 1o the merger in writing.

7, Protection of Lemder's Rights o the Properly: Mortgage Tnsurance, If Borrower Tails o perform the
covenuts and ngreements contained in this Security tnstrument, or there is o legal proceeding that nay sighificantly affect
Lender's rights in the Property (such as o procecding in bankruptey, probate, fur condemnation or to enforce fnws or
regulntions), then Lender may do und pay for whatever is necessary te protect the value of the Property and Leader’s rights
in the Property. Lender's netions misy include paying any sums sceured by o lien which has priority over this Sccurity
Instrument, appesring in court, paying reasonable attorneys' Fees and entering on the Property 1o minke repairs. Although
Lender muy take action under this paragraph 7, Lender does not hive to do sao.

Any amaunts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from
the dute of dishursement at the Note rute and shall be payable, with interesy, upon notice from Lender 10 Borrower

requesting payment.
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