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MORTGAGE 317043-1481

THIS MORTGAGE (“Securily Instroment ™) is given on ... QGTOBER 23 i ,
19..86. The nrerisugor s . MARTLEN 3o SO ANKERE. A SBINSTER
........................................................................... {"'Borrower™). This Sccllriﬁ' Instrument is given to
..... ARLINGTON HEICHTS FEDERAL SAVINGS AND LOAN ASSQCIATION, . .. whichisorganized and existing
under the lnws of . THE, BDNITED STATES OF AMERICA ... ,and whoseaddress is i,
o RA Bt Campball trnat.s . {Lender™).
Borrower owes Lender they D
................ et e et Do OITRES (ULS, Sgr) This debt is evidenced by Barrower's note
dnted the same date as this Seerdiry Instrument S"N””"E which provides for monthly payments, with the full debt, if not
paid earlier, due nnd payable orv AOYEMBER | 1, 200D s This Security Instrament

sevures to Lender: (0) the repuyment of the debt evidenced by the Note, with interest, and ail rencwals, extensions and
modifications; (b) the payment of al} Other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perforamee of Borrower's cavenants nid agreements undet this Security Instrument and
the Note, For this purpose, }]u([melz;r does barehy mortguge, grant aud convey to Lender the fellowing described property
BOCRIEA I wevverreenresreirereeennenne BB i et re v s e cesreresss s sssensss e nsse s enemnessensesnnnness COUTILY, THiNOIS:

~+—UNER—HO O U—IN-200--GHs ChLAND--CONDOMINIUM-AS--DELINBATED-ON—k=
URVEY™® HE FOLLOWING DESCRIBEL.JiFAL ESTATE: LOTS 2 AND 3, TOWNSHIP
ORTH, RANGE 725-EAST OF THE THIRD FRINCIPAL MERIDIAN H-COOK COUNTY,
LLINOIS, WHICH PLAT OP-SURVEY IS ATTACHRED AS HEBTT 'A' TO DECLARATIQON
I CONDOMINIUM OWNERSHIP MADEBY-THE PFIRS™NATIONAL BANK OF DES PLAINE

TRUSTEE UNDER TRUST NUMBER 164 1545’,”}?/3{;@'1;12‘[) IN THE OFVFICE OF THE
ECORDER OF DEEDS, COO , ILLINOIS As’”)reums%x%?nuuamn 86-121,126
LSO PARCEL II; ° T{CLUSIVE RIGHT TO THE ULE OF PARKENG_SPACE P26 AN
TORAGE_SRACE Sh0h, A LIMITED COMMON ELEMENT, ‘A3 DELINEATED ON-THE SURVEY

ED -TO—THE--DEGLARATION ;,—AFORBSAILD;~RECORDLD - 23 ~-DOCUMENT-86-1314T ;

A3

PERMANENT TAX NUMBER 09-17-(23-~012, 09-17~123.013,00~17-~423-01}

09 =1 ~M2B-DI2, 09 -17-423-0C13
04— |T-42d~0Y 9,9

700 GRACELAND AVENUE ghON DES PLAINE

which has the address of (L5 SR L B e ] o Eee e et gy 1h ey aare e et B
Stroot iy
[linopis 6001? .......... e ("*Property Address™);
dip Coda

ToarTner Wirn all the improvements now or heresfler erected on the property, and afl ensements, rights,
appurtennnces, rents, royalties, minerad, oil and gas rights and profits, water rights and stoek and nlf fixtures now or
herenfter o purt of the property. Allreplancements and additions shail also be covered by this Security Instrumnent. Allofthe
foregoing is referred toin this Security [nsteument as the “Properiy.”

BorrOwER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property und that the Property is unencumbered, except for encumbranees of record.
Borrower warrmitts and will defend genernlly the title 1o the Propoerty ageinst all claims and demands, subject to goy
encumbranees ol record,

Fins SECURSTY INSTRUMENT vombines wniform covenants for nationul use and con-uniform covennnts with
limitedh variations by jurisdiction to constitute o uniform security instrument covering renl property.

ILLINOIS--Singly  Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AYT13 SAF SYBYEMG eil‘i'%:ggult

045 606 3
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UNIFORM COVENANTS. I}Im’ro;cranE[EitlrinAJﬂﬂr@ng‘:Ps , 9

1. Paymont of Principal nnd Interest; Prepayment und Late Charges.  Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds for Taxes sl Insurnnce,  Suhject 1o npplicible law or to g weitten waiver by Lender, Borrower shal) pay
1o Lender on the day monthly paynents ure due under the Note, until the Note is paid in foll, o sum ("Funds™) equal o
one-twelfith o (@) yearly taxes and assessments which imny attsin priority over this Security Instroment; (b) yearly
leaschold puyments or ground rents on the Property, it any; (c) yearly hazard insurunee premiwms; and () yenrly
morlgage insurance premiums, if nny. These items are called “escrow items.” Lender mny estimate the Funds due on the
basis of current dutn und reasonable estimates of future eserow items,

The Funds shall be held inan institation the deposits or seeownts of which are insured or gunrmnteed by o federn] or
state ageney (including Lender iF Lender is such nu institwtion). Lender shall apply the Funds 1o pay the eserow items,
Lender may not charge for helding end applying the Funds, nnadyzing the account or verifying the escrow ilems, unless
Lender puys Borsower interest on the Funds and applicable lnw permits Lender to make such a charge. Horrower and
Lender may agree i writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall ot be required to pry Borrower any interest or enrnings on the Funds. Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was minde. The Funds are pledged as additionud security for the sums secured by
this Security [qstrument,

IT the amount of the Fusds held by Lender, together with the futire monthly payriens of Funds payable prior 1o
the due dutes of the eserow items, shall exceed the amound required to puy the eserow items when due, the excess shall be,
ut Norrower's aptivn, cither prompily repaid to Borrower or eredited to Borrower on monthly payments of Funds, if the
awmount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pry to Lender any
smount necessary 1o raake up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendar, 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shatl apply, no later
than immediutely prior 20 e snle of the Property oF its aequisition by Lender, nny Funds held by Lender at the time of
appliention as a eredit agaiisc e sums seeured by this Security Instrument.

A, Applicstion of Pasigsnts,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applicsc first, 1o late churges due noder the Note; second, to prepuyment charges due under the
Note; third, to pmounts payable inzierparagraph 2; fourth, 1o interest due; and last, to principad due.

&, Charges; Liens.  Botvower shull pay all taxes, nssessments, charges, fines and impaositions attributable to the
Property which may altain priorily Gve’ this Security Instrument, and lensehold payments or ground reats, if any.
Borrower shall pay these obligations in the'manner provided in paragraph 2, or il not paid in that manner, Borrower shall
puy them an time diceetly o the person owed gnyment. Borrower shall promptly furnish (o Lender all notices of amounts
10 be paid under this paragraph. IF Borrowel muthes these pnyments directly, Borrawer shall promptly furnish te Lender
receints evidencing the payments.

Borrower shall prompily discharge any lier/which has priority over this Security Instrument unless Borrower: (n)
aprees in writing (o the payment of the obligation seCurod Oy the lien in a2 manner accepinble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thed wai in, legnl proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any part.sfithe Property; or (£) secures from the holder of the Hen an
agreement satisfactory (o Lender subordinating the lien to tais Seeurity Instrument, 1T Lender determines that any part of
the Property is subject to p lien which may attain priority eveshis Security lustrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or tnke cas ar more of the aetions sel forth above within 10 days
of the giving of nitice,

5. Hazard Insurnnce.  Borrower shall keep the improvemcprds now existing or hereafier erected on the Property
insured ngainst loss by fire, nzards included within the term “extended Coverage” and any other hazards for which Lender
requires insurnnee. This insurance shall be muintrined in the ameunds snd Tor the periods that Lender requires. The
insurance cnrrier providing the insurance shall be chosen by Borrowersiabject 1o Lender's approval which shall not be
unreasonably withheld,

Al insiratice policies mnd renewnts shall be aveeptublie Lo Lender apdishalinclude o stundard mortgage eluse,
Lender shall have the vight 1o hotd the policies and renewals. I Lender requires, Sgocramwer shalt promptly give to Leader
alb receipts of paid premivms and renewul notices. [n the event of toss, Borrower shadl‘gize srompt natice to the insurance
cacrter and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuli e npplied to restoration or repair
of the Propecty damueged, if the restorntion or repair is cconomically feasible nnd Lender’s seeurity is not lessenecd, 17 the
restorntion or repair is not econamically fensible or Lender's security would be lessened, (hefinsprance proceeds shall be
applicd to the sums seeured by this Security Instrument, whether ar not then due, with any exiess pnid to Borrower. 1f
Borrower abundons the Property, or does not answer within 3O days a notice from Lender that Whedpsurnnee enrrier has
offered 1o settle o elalmy, then Lender may collect the insurnnee proceeds. Lender mny use the proceess o repair o restore
the Property or ta pay sums secured by this Security Instrument, whether or not then due. The 3Qday period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any spplication of proceeds to principud shal’ net extend or
postpone the due date of the monthly payments referred w in paragraphs tand 2 or change the amount of the payments. If
wuder paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from gamnge to the Property prior to the nequisition shall pass to Lender to the extent of the suns secured by this Security
Instrument immedistely prior to the sequisition,

6. Preservation nnd Mnintenance of Property; Leascholds,  Borrower shiashl not destroy, damage or substuntinlly
change the Property, shlow the Property to deteriorate or conunit waste, {6 this Seeurity [nstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and iT Borrower nequires fee title to the Property, the lensehokl and
fee title shiull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rigits in the Praperty; Moriguge Insurance, It Barrower fails 1o perform the
covenants and agreenterds contained i this Seeurity Instrament, or there s n Jegad procecding that may significantly affect
Lender's rights in the Property (such as a1 proceeding in bankrupiey, probale, for condemunation or to enforce luws or
regulntions), then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inelude paying uny sums secured by a lien which has priority over this Security
fustrument., appearing in court, paying reasonsble sttorneys’ fees amd entering on the Property 1o make repairs. Although
Lender miny tnke nction under this paragruph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this puragraph 7 shatl become ndditional debt of Borrower seeured by this
Securtity Instrument. Unless Boerower and Lender agree 1o other terms of payotent, these mmaounts shaull bear interest fromt
the date of disbursement at the Note rate and shall ke payable, with interest, upon notice from Lender to Borrower

requesting payment,
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is mnde this .23 day of QCTOBER ..., 10 8&....,
nid b fncarparated into and shall be decmed to amend ad supplement the Mortgage, Deed of Frost, or Decd fo
Secure Debt (the "Seeurity Instrument'’) of the sume date given by the undersigned {the "Boerrower'') Lo secure Bor-
rower's Adjustable Rate Note {the “Note”) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOLS 60005 (the "Lender”') of the same date
and covering the »roperty described in the Security Instrument and located at:

700 GRACELAND 4YENUE . ¢4D4 ... DRS RLOAINES. ........... I
[Praperty Address)
PERMANENT TAY NUMEER 09-17-423-012, 09-17-423-013, 09-17-423-014

The Note contairs provisions allowlag for changes In the interest rate. If the interest

cale tnerenses, the Borrower's monthly paymeuts will be higher. If the interest rate

decreases, the Borrower's monthly payment will be lower. ARYXDNA XHRAREXREXDRA *

MR YHAKS the Borrowerivay convert the ndjustuble rate lonn into o fixeel rate, level

puyment, fully amortlzng leang, YON ANY ANNIVERSARY CHANGE DATE DURING THF FIRSY 5 YEARS

ADDITIONAL COVENANTS. In additior-wsihe covenanl and sgeeements made In the Security Instru-
ment, Borrower and Lender further covenancend ageee as follows:
A, INTEREST RATE AN MONTHLY PAYMENT/CHYANGES

‘Fhe Note provides foe an initial inferest rate of .. Ty TEG %, Section ¢ of the Note provides for chauges in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

r‘Aﬂn:
The interest rate 1 will pny may chunge on the 18T ......... duy of 20 MBER , 19 . and on

that day of the monih every 12 months therealter, Kaeh date on which wy intzrest rate could change is catled a
"Change Date."

[B) The Index

Beginning with the first Change Dute, my interest rale will be bused on an “Index<" The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure availuble as of &8 duys beford ench Change

Date is called the "Current Index.” 45
If the index is no longer available, the Note Holder will choose u new index which is based upon comparnble

information. The Note Holder will give me nolice of ils cholee.

{C} Caleulation of Changes

pereentage points {.. .. 2,80 .. .96) te the Current Index. The suny will be my new interest rale, THITINITIAL
CONTRACT INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN  2.0% ANNUAL- (-
LY BEGINNING WITH THE FIRST ADJUSTMENT. THE MAXIMUM INTEREST RATE lSXR(i{g{% AND THE O™
MINIMUM INTEREST RATE 1S gy /0 79% .75% =
2

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay O3

In full the principal [ am expected to owe on the Change Date in substantially equal payments by the maturily date Ns
Bt my new interest rate. The result of this caleulation will be the new amount of my monthly payment. |, o
o

M3t UM
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(1) Effective Date of Chunges

NV XEGRAC TR0 656 0 KXV BB QENN X-HOCK I 008300 H XTISIH RIHXURK K X043 NG NEOWRHOFXO0 N R XX oo
PREFCHE BEERANE FH XKL KXEE NN RN UMLK HHAX MHXCK LUK IORMA KNI N RHA ARy ORI AHFK X

FHRHUKANR SR KRN X

{E) Notice of Changes
The Note Holder will madl or deliver to me a netice before ¢ach Change Date. The notlee will advise me of:

B the new interest rate on my lean as of the Change Date;
i

C

{1} the nmount of my monthly payment following the Change Dute;

[il§) any adeiionsd matters which the Note Holder is required to diselose; and

1

(v} the title radAclephone number af 8 person who will ansswer iy guestion | may hove regarding
(he notice.

bss 604 Gt

R. CHARGES; LIENS
Unitorm Covenant & of the Seewdtly Dstrument is nmended to read ns follows:

4. Charges; Llens. Borrower shal) pay .z laxes, assessments, ind other charges, fines and impositions attributable
to the Praperty which may attain a priority over this Secarity Instrument, mid leaseliokd payments or grovnd rents,
i any, in the manner provided under pueageepbc2 hereof or, if not paid in such manner, by Borrower maoking pay-
ment, when due, directly to the payee thereor=irsrower shall promptly furnish to Lender all notices of amounts
due winder this paragraph, and i the event Borroweraball make payment directly, Borrower shatl promptly furnish
1o Lender receipts evidencing such payments, Borroseer stall promptly discharge any len which has priority over
this Seeurity nstrument; hawever, Borrower shall not tie wuulrccl to discharge iy such lien so long as Horrower:

[u] shall agree in writing to the payment of the abligation sacurad by such lien in a manner acceptable to Lender;
{b) shall in good fnlth contest such lien by, or defend against (nforeement of such Hen i, legal proceedings which
in the opinion of Lender operate lo prevent the enforcement of the Yen or forfeiture of the Praperty or any part
thereof; or {¢] shall secure from the holtler of such licn an agreement ineform satisfuctory to Lender subordinating

such len to this Security Instrument.

I Lender determines that all or any part of the Properly is subjeet to a Hienoadich may attaln o priorily over this
Security Instrument, Leader shull give Borrower a noliee identifying such liense duprewer shall satisly such lien or
take one or more of the actions set forth above within ten days of the giving of 4ie notice,

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notlee, Except for any notice required under applicable law o be given in another manner,(faf 2ny notice to
Borrower provided for in this Security Instriment shull be given by delivering it or by malling it by iiest class mail
to Borrower at the Property Address or ot such other address ns Borrower may designnte by notice to Lender as
provided hervin, and (b) any neiice to Lender shall be given by first clues mail to Lender's address stated herein
or to such other nddress as Lender may designate by notice to Borrower as provided herein, Any notice provided
for in this Security Instrument shall be deemed ta have been given 1o Borrower or Lender when given in the mauner

designated herein,
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THis CONDOMINIUM RIDER is made this ......238D ... dayof .. QGTOBER.......oocmmivrerrammness 1
and is incorporated into and shall be deemed to amend and supplcmcnt the Mar!gag;.. Deed of Trusl or Secunty Dee (th‘

“Security Instrument® goftht. same date iwen by the undersi 1§nc:d {the ""Borrower") to secure Borrawer’s Note 10
. tINGTOH HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATIg

()flht. snmlr&btcdﬁaegtm tgﬁgwﬁrt#uﬂcngﬁiﬁ%uggiﬁgy;réséir%naaql:gnd located n1

[TRTRPEPPITITN [i’mperly Aeadrest LT T T T E PO PP PP Il

P T TP

The Property includes a unit in, together with an undivided intercst in the common elemenis of, a condomin]

known as: 7700 GRAGELAND AVE CONDO'S

S T I L LR LT AL R LI P T T T R R PP T waw

{MName "of 'Condominium Projeci]
(the “"Condominium Project'). Il the owners associntion or other entity which acts for the Condominium ijecl (Ih
“Owners Assoclution™) holds title 1o property for the benefit or use of its members or sharcholders, the Propurt
includes Borrower's interest in the Qwners Associalion and the uses, proceeds and benefits of Borrower's interest,

CoNDOMINIUM COYENANTS, In addition to the covenanis and agreemients made in the Security [ns:.
Borrower and Lerder further covenant und agree as follows: :

A. Coronmnium Obligations. Borrower shell perferm all of Borrower's obligations under the Condommlum“
Project's Constitueri Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
ereates the Condomizsium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Bor:owcr shall:
prompily pay, when duc 4!l dues nné assessments imposed pursuant to the Constituent Documents.

B. Hazard Indureis2. So long as the Owners Association mainlains, with a generally accepted insurance rarrier; o
“masler™ ar “blanket™ policy on the Condominium Project which is satisfactory to Lender and which provides i insurance ‘
coverage in the amounts, for the neriods, and against the hazards Lender requires, including fire and hezards included -
within the term “extended covevape.' then:

(i} Lender waivesine prevision in Uniformy Covenant 2 for the monthly payment ta Lender of ane-twelfth of ‘
the yenrly premium installments for hisze '« insurance on the Property; and i

(ii) Borrower's obligetion inder Uniform Covenant 5 to maintain hazard insursnce coverage on the Property \
is deemed sutisfied to the extent that the required ~overage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ~(any lapse in reqmrod hazard insurance caverage.

In the event of a distribution of haozard infurance proceeds jn licu of restoration or repair following a lo';s. 10 the
Property, whether to the unit or to common elements o 1y procccds pavable to Borrower are hereby assigned and shall be
paid 1o Lender for application 1o the sums secured by th+Eecurity Instrument, with any excess paid to Borrower.

C, Public Liability Insurance, Borrawer shall lake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac(eptasle in form, amount, and extent of coverage to Lender.

B. Condemnation, The proceeds of any award or claiinJor damages, direst or consequential, pnyab]e to Borrower in
connection with any condemnation or other taking of all or any.edt of the Property, whether of the unit or of the comman
elements, or for any conveyance in lien of condemnation, are heely assigned and shall be puid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instrudner.t us provided in Uniform Covenant 9.

E, Lender’s Prior Consent, Borrawer shall not, excepl after Go’ice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or lermination of the Condominium Praiect, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in tie case of a taking by condemnation or
eminent domaing

{ii) any amendment 1o any provision of the Constituent Documents it the srovision is for the express benefit of
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Lender;

(iii) termination of professionnl management and assumption of sell-managem=nt of the Owners Association;
or

(iv) nny action which would have the effect of rendering the public lability insurorce coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedics, If Borrower does not pay condominium dues and assessments when due, then/Le (ger may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccursd by the Security -
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amouis shall bear inter:st rom ihe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request ng payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisians contained in this Condominium Rider.

Doty ST TR SRR
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