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Acceptbte o | 1 VS MORTGAGE

Federal Nutfounl Morgage Awociation

THIS INDENTURE, made this 28th cny of October 19 3d, between
TIMOTHY J KISSEL, AND MARIA & KigSEL, HIS WIFE

Morigagor, and Margaretten & Company, [ne., o corporation organized wnd existing under the laws of 1he sinte of
New Jersey and anthorized to do Dusiness in the sinte of Hlinols, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebied 1o e Mortgagee, ns is evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in

the principal sum of
Elghty Thousand, Sitx Hundred Nipety—=Nine and - 007100

Dollars ($ 80,69%,00 - ) puyable with interest at the rate of
Nine & Qne—-Half Per Centum
per centum ( Q& 1s2 %) per annm on the unpaid balance untit pald, and made payable

to the order of 2au Mortgagee 1t s effice at 280 Maple 81, Perth Amboy, NJ 08862, or at such place us the holder
may designute ineariting, and delivered vr maifed 1o the Mortgagor; the said princlpal and interest belng payable in

monthly installments of
Six Hundrisd Seventy-Eight and &48/100

Dollars (5 &78 . 68 } beginning on the first day of

December 19 B4 and continuing on the First day of cueh month thereafier until the note s fully

puid, except that the final payviaent of principal and interest, it not sooner pald, shall be duc and puvabie on the first
dny of Nevember 2N1é

Now, THEREFORE, the said Martgagor, for the better securing of the paymend of said principal sum of money
and interesy and the performance oLt covenants and agreements herein contained, does by these presents MORT-
GAQGE and WARRANT unto the Martgagee its successors or nssigns, the following described real estate situate, lying,
nnd being in the county of COOK and the
State of linois, to wit:

LOT 39 AND THE WESY 7 FEET OF _LOT 40 IN THE RESURDIVISION OF
BLACK 3% IN THE VILLAQGE OF JETF-RBON IN THE WEST WALF OF THE
SAUTHEAST QUARTER OF SECTION TDWNSHIP 40 NORTH, RANGE 13
ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

DEPT-=01 RECORBING

986059

$i13.85

f’{wqq TRAN 9597 10/30/064 12:98:160
HAN D H—Boe—S0900.L

GODX COUNTY RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurtenanees thercunto belonging, and
the rents, issues, and profits therend, nnd afl fixtures now or herenfier atiached to or used In connection with
the premises herein deseribed and in wddition therete the followlng deseribed household applinnces, which are,
and sholl be deemed to be, ixtures and o part of the realty, and are a portion of the security lor the indebtedness
herein mentioned;

Should the Veterans Administration for any reason fail or refuse 1o ssue the guarantee (in the maximum amount
permitted) of the lonn secured by this mortgage under the provisions of “'the servicemen’s readjustment act of 1944*°
us amended, within sixty days of the date hereol, the mortgagee herein moy at jts option declare all sums seeured by
this inortgage immedintely duc and poyable. The mortgagors covenat and agree that so long as this morigage and the
snid note secured hereby are Insured under the provisions of the servicemen’s rendjustment act, they will not execute
or [ile for record nny instrument which imposes a reseriction upon the sale orgccupnney of the mortgaged properiy an
the basis of race, color, or ereed, upon any violation of thiy underiaking, the mortgagee i \t at its option declure the

unpaid balnnce of the debt secured hereby due und pavable,
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TO HAYE AND TO HOLD the nabove-described premises, with the appurtenuness and fixtares, unto the sald
Mortgigee, its suceessars and ussigns, forever, for the purposes and uses hereln set forth, free from al) rights
and benefits under and by viriue of the Homestead Exemption Laws of the State of Hlinois, which suid rights
wed bBenefits the said Movigagor does terehy expressty refetse and walve,

AND SATD MORTGAGOR covenants sid ngrees:

Ta Keep sald premises in good repair, and not to <o, or permit to be done, upon said premises, anything that
may impair the value thereof, or of the security intended 1o be effected by virtue of this Instrument; not to suffer
any Hen of mechanics men or materinl men (o attach to siid premises: 1o poy to the Mortgngee, as hereinafier
provided, until sald note is fully pald, (1} a sum sutficient te pay al) taxes and assessiments on said premises, or
uny X or assessment that mny be levied by suthority of the Swate al inois, or of the county, 1own, village, or
ity I which the sald Tand s situate, upon the Mortgngor on secount of the ownership thercofl (2) o sum suffi-
clent to keep all buildings that may be i any time be on said premises, durlog the continunnce of sald indebtedness,

insured for the benefit of the Mortgugee in such type or types of hazard insurance, and in such amounts, us,
iy be required by the Mortgagee,

In case af the refusul or neglect of the Mortgagor to make such paywents, or to satisfy any prior lien or
incumbrance other thun that for taxes or assessments on said premises, or (0 keep sald premises in good repalr,
the Mortgngee may puy such taxes, assesssients, and insurance premimms, when due, nid moay make such repairs
to the properiy aercin mortgaged us may reasonably be deemed necessary for the proper preservation thereaf,
ad any moneyy so pald or expended shali become so much additional indebtedness, secured by this morigage,
shall bear interes. w the rte provided for in the principal indebtedness, shall be payable thirty {30) days after
demand and shall B2 paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Nortgugor.

Upon the reguest ofZthe Morgagee the Mortgagor shall exeente and detiver o supplemental note or notes
tor the sum or sums ndvaieedd by the Mortgagee for the alterstion, modernization, improvement, maintenance,
ot repair of siabd premisesyoror xes or assessiments against the siune and for nany other purpose awthorized
hereunder. Said note or notes shull hesecured hereby on o purity with and as fully as if the advance evidenced
thereby were included in the note £est deseribed ubove. Suid supplemental note or notes shall bear interest ot
the rate provided for in the principal SGasbtedness wnd shinll be payable in approximately equal monthly pay-
wments for such period s may be agrecd wpon by the creditor and debtor, Failing to agree on the maturity, the
wiole of the sitm or sums so advaneed spallbe due and payable thirty (30) days alter demand by the creditor,
In no event shall the maturity extend beyvond g ultimate matgrity of the note first deseribed above,

{t is expressly provided, however (all other provisions of this muortgage to the contrary notwithstanding),
that the Morgugere shall oot be requiced nor shall it bave the right ro pay, discharge, or remove npy LOX, nssess-
ment, or tax lien upon or againsg the premises desertbed herein or any part thercof or the improvements
situted therean, so long us the Mortgagor shail, inepood faith, contest the sume or the validity thereof by
approprinte legnl proceedings brought in o court of consgedent jurisctiction, which shall opernte 10 prevent the
coflection of the tax, nssessiment, ar lien s0 contested usul thy uﬂc or forfeftureof the sum premises Or any part
thereof (o satisty the kmnc ) , ; '

AND the said Mortgu;.or further covenants and agrees 'ns foliov, n o

Privilege is reserved to prepay nt nny time, without premium or'fee, the entre indebiedness or any part
thereof not less than the amount of one instiliment, or one buncred Zollars ($100.00), whichever Is less,
Prepaymeot in Full shall be credited on the date received. Partind prepayriesi, other than on an installment due
dite, need not be credited until the next following installment due date or (birty days alter such prepayment,
whichever is carlier.

Together with, and in addition to, the monthly payments of principal and intelest puyable under the terms
of the note secured hereby, the Morigugor will pay to the Martgngee as Trustee cader the terms of this (rus)
us hereinafier stated, on the first day of each month until the said note is fully paid, the (ollowing sums;

fo) A sum oequnl 1o the ground rents, i nny, next due, pius the.premiums that will siey T become due and
payable on policies of fire and other hazord fosurance covering the mortgaged praperty, plus (axes
antd sssessments pext due on the mortgaged property (rlb as estimated by the Mortgagee, and of
which the Morrgagor is poufied) less all sums alrendy paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premitins, taxes and
assessments. will become delinquent, such sums to be hekl by Mortgagee in trust to pay said ground
remts, premiwms, taxes and assessments.

(&) The uggregate of the amounts payable pursuant to subpurugrunl: (&) and those payable on the note
secured hereby, shall b paid in a single payment cach month; o be applicd to the following items in
the order stated:

1. ground rents, if apy, taxes, assessments, fire, and other hazard insurance premivms;
1. interest on the note secured heretry: and
L. amortization of the principal of the said note.

Auay deficiency in the nmount of any such aggregate manthly payment shall, unless made good prior
to the due date of the next payment, constitute an event ol default under this Morigage. At Mort-

gagee's option, Mortgagor will pay o ‘late charge' not exceeding Tour per centum (4%) of any
installnient” when paid more than fifteen (15) days after the due date thercof to cover the extra
expense involved in handling delinguent payments, bt such *at¢ charge't shall not be payable out of
the proceeds of any sule made to satisfy the indebledness secured hereby, wiless such proceeds are
sufficient 1o dischurge the entire indebtedness wnd all proper costs and expenses secured hereby,

908608%%
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