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i MORTGAGE 095829130

THIS MORTGAGE (“Securily Instrument') is givenon OCTOBER 28

AND DOROTYNY S. PHILLIPS, WIDDW
(“Norrower™), This Secusity Instrument is given 10 UNITED SAVINGS OF AMERICA

*

19

which is organized and existicg under the lsws o THE STATE OF ILLINOIS , nid whose address 1'\
4730 WEST 79WH TURERT
("' Lender').

CHICAGO, ILLINOIS 60652

Borrower owes Lender the prineipal sum of
SEVENTY FOUR THOUSAX L EIGHT HUNDRED AND NO/100---

Dotlars 178, § 74, B00O .00 ). This det is evidenced by Borrower's note

duted the same date us this Security Instrumen2C'Note™), which provides for monthly paymieats, with the full debt, it not
puid carlier, due and payable on NOVEMBER '1, 5 This Security Instrument
secuves to Lender: (a) the repayment of the destcvidenced by the Note, with interest, und all renewanls, extensions and
modifieations; (b the puyment of nll other sums, witpiaterest, advanced under paragraph 7 1o proteet the security of this
Security Instrument; and {e) the performance of Barlower’s covenants nnd agreements under 1his Security Instrument und
the Note. For this purpose. Borrower does lieveby mortguge, grant and convey to Lender the followang deseribed property

\3 foented in COOK County, Hlinols:
LOT 17 IN BLOCK 1 IN MARTIN LUTHER-COULLEGE SUBDIVISION OF THE NORTH

HALF OF THE NORTHEAST QUARTER OF SEZTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

L54

-

-

s

-

DEPT~01 RECNORDING $13.26

TG4 TRAM @837 10/30/84 12156160

{HEG3 # 3> MWD& --HHTELES B
COOK COUNTY RECORPER

v

’

00 WAIL [

13-20-203~D25 JJ,C}/ W .

— :

11
waich has theaddressof - 5642 WEST DAKIN , CHICAGO , cly?
I15treet} fCty] c fT
Nlinois 60634 (*Property Addres™); ¢l
[2r Counl C"_:j
7'(“' :
TOGERER WITIL all the improvements now or hereafler erected on (e propesty, sod all cuscarends, rights, &;’,
appurtenrnees, rents, rayalies, mineral, oil und gas rights and profies, water rights and stoek ond all ixtures now or o

L

hereaster n purt of the property. Al replecements ond sdditions shall akso e covered by this Security Instrument. Al of the
foregoing is referred 1o dn this Security Inst=ument as the “Property.”

BORROWER COvENANITS that Borrower is lowally seised of the estate hereby conveyed nnd s the right e
mortgage, grait and convey tie Froperty and thi the Property is aoencumbered, exeept Tor encumbranges of recordh
Borrower wartunts and will defend generally the title to the Property ugainst all ¢laims snd demands, subject (o any
cucumbrances ofrecord,

THIS SECURITY INSTRUMENT combines uniform covenunts for nstional use and non-uniform covenunts with
Himited variations by jurisdietion 1o constitide s uniform security instriment covering real property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Ferm 3014 12783
-6 (L) VA MORTGAGE FORMS « (313) 702.4700 » (000) 521-7291
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UNIFORM COVENANTS  Borrower snd Lender caovenapt antbugrée asddlloth:
1. Payment of Principal nnd Interest; Prepayment and Late Charges. llurruwcr shull prumptly piy when due
the principal of and interest on the debt evidenced by the Note wiud any prepayment and late charges due under the Note,

2, Funds for Tuxes and Insnranee,  Subject to applicable Inw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, wintil the Note is paid i full, o sum (Fands™) equal o
one-twellth oft (u) vearly Laxes and nssessiments which anay atthin privrity over this Security lustrunwnl. (b} ywurly
fensehofd poyinents or groand vents on the Propecty, i anys (e yearly hazand insurnnce premiums; and {Jd) yearly
mortgage insuranee premiums, if any. These items are called “eserow items.' Lender may estiniate the Funds due on the
basis of current dmia and reasonable estimntes of Tuture eserow items,

The Funds shadl be held inan institution the deposits or aecounts of which are insured or gunranteed by a federul or
stale ugeney (uldu(lm;, Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not churge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lendder pays Borrower interest on the Funds und applicable law permits Lender to make such a churge. Dorrower and
Lender may sgree in writing that interest shadi be puid on the Funds, Undess an agreement is made or applicable low
n.qulru interest to be paid, Lender shall not be reguired to puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower,rwithout elinege, an anoual aceounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit to the Funds was made, The Funds are pledged ns additional security for the sums secured by
this Security Instrument,

It the amount of the Funds held by Lender, together with the future monthly payments of funds payable prior to
the dae dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
al Borrower's oplow, vither prutupli\' repaid (0 Borrower or eredited (o Horrower on monthly payments of Funds, 1T the
amonnt of the Fundsheld by Lender is not suflicient to puy the eserow items whon due, Bortower shall puy to Lender any
amount necessury 17 meke up the deficiency in one of more payments as required by Lender,

Upon pavmerid is fuit of all sums secured by this Security Instrument, Lender shall promptly refund 1. Qorrower
any Funds held by LendZr, 1 vnder parugrinph 19 the Pmperly is s0ld or acquired by Lender, Lender shall apply, no later
than immediately priod (e sale of the Propertly or its acquisition by Lender, any Funds held by Lender at the time of
upplicntion ns o eredit aguinzd vposums secured by this Security Instrument,

3. Application of Payiaer.s.,  Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be applied. first, 1o late charges due under the Note; second, 1o prepayment churges due under the
Note; third, to amounts pauyable vader paragraph 2; fourth, 1o interest due; and Inst, to principal due,

4. Charges; Liens, Borrower shall pay nll taxes, assessments, charges, fines and impositions atiributable to the
Praperty which may atnin priority vver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall puy these abligations in the measer provided in paengraph 2, or if not puid in that manner, Borrower shall
pay them on time directly 1o the person owed pay. ment. Borrower shall prompily furnish to Lender all notices of amounts
o be paid under this puragraph. If Borrower saies these payments direetly, Borrower shall promptty furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge uny Hen(whick has priority over this Security Instrument unless Borrower: (1)
agrees in wriling to the payment of the abligation secursithy the lien in o manner acceplable 1o Lender; (b) cantests in good
fuith the lien by, or defends agninst enforcement of the lien in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any parc of the Praperiy; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen to this Security Instrument, I Lender determines that any part of
the Propecty is subject to a ben which may allain priority over “his Sccurity Instrusent, Lender may give Borrower o
notice ndcnut‘)mg thelien. Borrower shnll satisfy the lien or takeede ar more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvements nidaw existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “extended <overage' and any other bagards for which Lender
requires insurance, This insurnnce shali be mainmined in the smounts sad for the periods that Lender requires. The
insurnnee enrrier providing the insurance shadl be chosen by Borrower subjedt o Lender's approval which shall nat be
unreasonabiy withhekd,

All msurance polivies snd renewnls shall be neceptable (o Lender and sbat-include a stancurd morigage clause.
Eender shall have the right to Bold the poticies and renewnls, I Lender requires, Borcoever shall promptiy give 1o Lender
nll receipts of paid premivms and resewal notices, In the event of loss, Borrower shatbgive prompt notice (o dhe insurance
carcier und Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower atherwise agree in writing, instirance proceeds shell be applicd to restoration or repair
of the Froperty damaged, if the restoration or repair is economically feasible and Lender's sicurity is not lessened. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the inZurnoee proceeds shall be
applied to the sums secured by this Sceurity Instrument, wheiher or not then due, with any easess prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys o notice from Lender that the fassanee carcier hos
affered to settle n claim, then Lender mny colleet the insurnnee proceeds. Lender may use the proceeds (7 repnir or restore
the Praperly or to pay sums secured by this Seeurity Instrument, shether or not then due. The 30-duy peviod will begin
wihen the notive is givern,

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under parngruph 19 the Property is acquired by Lender, Borrower's right (o any insurnnee policies and proceeds sesulling
from dumnge to the Property prior to the scguisition shadl poss 1o Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the aeguisition.

6, Presecvation and Mabntenunee of Property; Lenscholds,  Borrower shall not destroy, dumnge or substistindly
chaaige the Propecty, allow the Property 1o deleriorate or cnmmit waste. If this Security Insteument is on o lensehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title 1o the Property, the leaschoeld and
fee tithe shull not merge unless Lender agrees to the meszer in writing,

7. BProtection of Lender's Riphts In the i’rnner( Mortguge [nsurnnce. I Borrawer fails 1 perform the
covenunts and sgreemoents comtained in this Scearity [nstrument, or there is i legal proceeding that may significantly affect
Lender's vights in the Property (sueh as n provecding in baskcuptey, probude, Tor condemnntion or 1o epforee Inws or
regulutions), then Lender moy do and pay for whatever is necessary 1o protect the vadue of the Property and Lender’s rights
in the Property. Lender's setions may include paying uny sums secured by a fien which bas priority over this Sccurity
Instrument, appearing in court, paying reasonuble attorneys’ fees snd enfering on the Property Lo mnke repairs, Afthough

Lender mny ke nction under this puragraph 7, Lender does not have to doso,
Any amounts disbursed by Lender under this paragraph 7 shafl beeome additiona! delst of Borrower secured by this

Security lnstrument. Unless Borrower ind Lender agree to other terms of payment, these amounts shall hear interest from
the dute of disbursement nt the Note rvate and shall be payvable, with interest, upen potice from Lender 1o Borrower

requesiing paynient.
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