RN TRl Indeuture, Mede thh
g JOHN R. RANGEL AND ELIZABETH RANGEL, lis wlie

. State ‘of Nlinols U N O F F I g’clﬁ%}g CO P

A

w3

Y

‘T‘Mc’oﬂu
J%%661468-203

day of OCTOBER , 1986 , between

24TH
» Mortgugor, and

86500912

MID~
A corpora m, organited an

Morigngee,

MERICA "IDR'lSA(‘l‘ CORPORATTON

exlating under the lwas of iz STATE OF 1LLINOIS

Witnesseth: That whoreas the Mortgagor is justly indebted to the Mortgagee, s I8 evidenced by a certain premissory Hote bearing even
date herewlth, in the principal sum of

(5 55,300.00 ) FIFTY FIVE TOUSAND TURER HUNDRED AND 00/100-- “Dollars

payable with I7iercut at the rate of e jALF  Percenum (g 50 W) per annum on the unpaki balance until paid, and made
paynble 10 the ard:r of the Mortgngee at its office in | 1¢KORY HILLS, TLLINOTS 60457

or at such other plrce s the holder may dealgnaie in writing, and delivered; the said prinelpal ane interest belng pryable in monthly -
sellments of poyR HUNGRED SIXTY FOUR AND 99/100 Dollars ($464,99 )
an the flrst day of JECEMBER 4 19 86, and & like sum of the fest dny of each and svery month thereafter until the note is fully
paid, except that the finul paymse? of princlial and interest, if not sconer paid, shall be due and payrbie on the first doy of

NOVEMZEK V30 16,

Now, therelore, the said Mortgagor, for the belter securing of the payment of the said principal sum of money nnd Interest and the perfos-
mance of the covenants and agreements herein voriined, does by these presents Mortguge and Warrant unio the Mortgagee, s successory
or (sslgny, the following described Roal Bstate sitieie, 'ying, and being.in the county of COOK
and the State of Illinols, to wit:  LOT 43 AND SOUTH 6 TNCHES OF EAST 116 FEET OF LOT 44 IN BLOCK 12
IN CALVIN ¥, TAYLOR'S SUBDIVISTON OF BAST 172 OF SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCLEAL MERIDIAN, IN COOK COUNTY, ILLINGLS.

PERMANENT TAX NUMBER: 16=33-319-006, Yolume l+’1./Af(/Q
00 & )"'5/6 ?.‘

The Riders to the Mortgage attnched hereto and executed bf even date herswith are Incorporated

herein and the covenants and agreements of thy Rders sbail amend and supplement the covenants

and ngreements of this Mortpage.
THIS INSTRUMENT PREPARED BY: SUSAN L. ROGE MID=AMERICA MORTGAGE CORPDRATIQﬂh
Yo7 WEST 95'TH STREET )

IHC}\).‘.\’ HILLS, ILLINOIS GOASI'J?

. . I
- P C (..({f\ /} L i o=
FNCD, -- (40

(_’:( e L f o w
Tegether with all and singular the tencments, hereditaments and appurtenances thereunto belonging, sndane rents, issues, anl pmrm.. ™

theseof; and all apparatus and flxiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all ||Inml\
Ing and other fixturen in, or thal may be placed in, any bullding now or hereafier standing on said lund and nlso nlihy estalg, right, Hllt‘

and nterest of the sald Mortgagor in and (o said premises,

To bave nud to hold the ubove-described premises, with the ap-

purtenances and fixiures, unto the sakl Morigagee, its successors
and nssigny, forevar, for the purposes and uses herein set forth,
free Trom nll rlghts and benefits under nnd by virlue of the
Homestead Exemption Laws of the Siate of Winois, which said
rights and benofits the said Mortgagor does hereby expressly
rolesse and walve,

And mid Morigagor covenants and agrees:
To keep said premises in good repais, and not to do, or permit

to be dong, upon said premises, anything tiat may impair the
valug thereof, or of the securlty intendad o be effected by virtue

of this insttument; nod to suffer any len of mechanics men o
materinl men to attach 1o said premises; 1o pay (o the Mostgagee,
ns herelnalter provided, until said note is fully pald, (1) a sun
sufficlent to pay all taxes and nssessments on suid presmises, vl
any 1ax or asseasmentt that may be levied by awmbarity of the
State of !linois, or of Lhe county, town, villdge, ur cily in which
the said iand is situate, upon the Mortgagor on seecunt of U
ownership thereof; (2} a sum sufficient 1o keep ull huildings that
may at any time be on sald premises, during the continuange of
snid Indebtedness, Insured lor the benefit of the Mortgages in
such forme of Insurance, and In such amounts, as mny be re-
quired by the Mortgagee,

This form is uesd In conneation with morigages inyured under tha one- 1o lour-family programs of ihie Nallonal Housing Aol which provide

for periodio Morigage Insuranase Pramium paymenis.

Provious Edllions Obsolste

Paga t of 4
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Wiiness \he hand and seal of the Morigagor, the day and year first written,

WBos]
(SEAL] ] o ISEAL]
JOHY R, RANGEL ’ / ey
(SEAL] v : Con SEAL] -
RANGEL g
Biate of Diinols )
)
Conaty of Oﬂ?ih )

I, THE UNDERSIGNEL

» & notary public, in mnd for the county:and State
aforesaid, Do Hereby Certlfy Tst JOHN R, RANGEL S

and ELIZABETH RANGEL
personwhosename g are

that the signed, sealed, and detlicred the said instrument as

therein set forth, including the release and wa'vey of the right of homestesd.

» his wife, personally known mm_e‘.i:;‘ bv !hg_éamp_
#vbscribed 10 the foregoing instrument, appeared befare me this day in person and acknowledged:  ©
their free and voluntary act for the uses and purposes. -
Glyen under my hand and Notarlal Seal this 24TH

day OCTOBER

L AD 1986
Doc. No.

Natary Pub

Se o8

Filed for Record in \he ' Pecorder's Office of

County, linoly, onins day of AD
at o'clock m., and duly recorded in Book of page . . ;
o
o
op)
-2
o
-
SV 4]
'
\ Page 4 ol ¢

-

‘1,5, Govarnment Printing Ofiiss) 1I9B=817.287M0040
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MORTGAGE HUD-92116M (5-80)

T
This rider atiachod to and made ot of the Mortgage between
JOUN R, RANGEL AND ELIZABETH RANGEL, Hla wile
Mortgagor, and pMid=-srmerica Mortgage Corporation Mortgagee, dated
OCTOBER 24, 1986 ;. wriges said Mortgage as follows:
¥ - r
1. Page 2, the oo ad covenant of the tortgagor is amended to read:
Thal, together with, and in addition to, the monthly payments of princi-
mal and interest payvable under the torms of the note secured hereby, the
Movtgagor will pay to Lthe Mortgagee, on the Lirst day of each month until
' the said note is fully maid, the following sunws:

() A sum oquel to thoe growxl rents, 1f any, noext due, plus the pre-
mitmes Chat wi's nest becane duce andd payable on policies of five
el other hoo o dnsarance covering the movtgaged propertv, plus
toertn aned o coents noxt due on the nortgaged property (all as
onbiurasi 1y 1 Mortgagee) less all sums already paid therefore
diviaos iy the nunber of months to elapse before one month prior
to tha'dewe whon such ground rents, premduns, taxes and assess-—

. ments will becone delimguent, such suns to be held by Mortgagee

5 in trust o oy soid ground ronts, pronduams, taxes and special

) assessments; Jund

All payments mebticsed in the two preceding subsections of this
paragraph and allJpayments to be made under the note secured

horeby shall b added together and the aggregate anmount thereof
shall be paid by the Meontgagor cach month in a single payment to
be applied by the Mortasose to the following items in the order

: set forth:

()

(T) grvowel vents, 1L any, /cages, special assessments,
five, «xl other hazavd insurance premiums;

{11) interest on the note sogarxd heroeby; and
(L13) anort ication of principad” of  the gaid note,
any deficiency in the amount of any svicd aggregate monthly payviment
shall, unless made good by the Mortgagdr prior to the due date of
the next such payment, constitute an ewnt of default under this
mortgage. ‘lhe Mortgagee may collect a "late charge" not to exceed
four zonts {44) for each dellar (81) for eash payment more than
Fifteon (1%) doays in arrears, to cover the extid oxpense involved
in handling delinguont poynents,

FANNNONSY

If the total of the payments made by the Mortgagor under sabsection (a)
of the preceding pavagraph shall exceod the anount of the payrments actually
macle by the Mortgagee for ground rents, taxes and assessments, or nsurance
promiuwng, as tha case may be, such excess, 1L the loan is curvrent st the
option of tho Mortgagor, shall be credited on subsequent payments o ba made
12y the Mortgagor, ob reiwndkaed to the Mortgagor. 1f, however, the nohatdily
paymants made by the Mortaagor under subsections () of the preceding pasa-
graph shall not be sufficiont to pay ground rents, taxes, and assessments,
or insurance promiums, s the case may be, when the same shall become due
and payable, then thoe M rbgagor shiall pay to the Mortgagee any amount necessary
to make up the deficlioney, on or before the date when payment of such ground
rents, taxos, asdosgmonis, or insurance premiwms shall be due. IF at any bime
the Mortgagor shall tondor to the Mortgagee, in accordance with the provisions
of the note secwred hovels, Full payment of thoe entire indebtedness repre-
sented thereby, the Meortgagee shall, in canputing the amount of such indebted-
noss, credit to the acoount of the Mortgagor any balance remaining in the
funds accunulated under tho provisions of subsection {a) of the preceding
10 thore shabkl be o dofault uxder any of the provisions of this

paragraph,

movkgage rosulting in o public sale of the promises covered hereby, or if
the Mortgagee accquices Hhe properky othorwise nfter default, the Mortgagee
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, LIOAGE PREPAYMENT RTDER
This Rider, dated the 24T day of OCTOBER , 19 86
anends Lho Mortagage of oven Jdate by and between JOHN R, RANGEL AND ELTZABETH RANGEL,
_His wife e ; the Mortgagor,
and Micl-amorica Mortgoagoe Corporation, o corporition organized and existing under
the laws of the State of Tilinois, the Mortgagee, as follows:
)
1. In the first meskecod paragraph, paragraph 1, the sentence which reads
as folloys is dolotoxd:
. *oprivilogh Ao vesorved o pay the debt in whole, or in an awmount equal
to one or e nonthly pavieents on the principal that are next due on
the note, onscle First day of any month prior to maturity: Provided,
howover, that aviitton notice of an intention to exercise such privilege
iGogiven at leett thickty {30) days priov to prepoynent.”
: 2. he first munbered-paragraph, paragraph 1, is amendedt by the addition
of the following: QC‘
o2 oy
N "privilege is rosorved ool pay the debt, in whole or in part, on any Qg
g% installment due date," ¥
P Lo
Vae) IN WITNESS WHERBOF, the said mortgagor has set his hand and seal the e )
f‘b day and year first aforesaid. &
0
Sicgnecdt,

sealed and deliverad in the
presence of

-7 T A
s (\Sta&af/maz«éi)m.

L3
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ELTZARETH RANGEL
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