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THE BANK AND TRUST COMPANY OFF ARLINGTON HEIGHTS
900 E, KENSINGTON ROAD
ARLINGTON HEIGHTS, ILLINOIS 60084 App/Loan # 28a0524

——— o

[Space Above This Line For Recording Data)

MORTGAGE 13 Q0o

— THISMORTGAGE ("Sccurity Instrument™) is given on OC1OBER 17 - ._J —_
1986 . Themelygngoris  ROBERT F, BLONN, JR. and GAYLE A. BLONN HUSBAND AND WIFE
("Borrower") This Security Instriment is given lo
i THE BANK AND TRUS'T™ COMPANY OF ARLINGTON HEIGHTS, « which is organized and existing

. under the Inws of  TGLUNOIS » anel whose acdeiress is

900 E. KENSINI(ON _ROAD ARLINGTON HEIGHTS, ILLINOIS 633494
Rorrower owes Lender thegrincipal sumof - THIRTY SEVEN THOUSAND  AND 9/100
Dolars (U.S. 5 37,0006.,8¢ ) Thisdebtis evidenced by Barrower's note
dated the same date au this Seovcity Instrument C*Note™'), which provides for monthly payments, with the full debs, if not
paid earlier, due nnd payable on NOVEMBER 1 20691 . This Sccurity Instrument
secures 1o Lender: (0) the repaymentaf the debt evidenced by the Note, with interest, nnd all rencwnls, extensions and
- moditications; (b) the payment of all atbepsums, with interest, advanced under paragraph 7 to protect the security of this
| Security lnstrament; and (¢ the performance of Bosrower’s covenants nnd agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant gnd convey to Lender the following deseribed property

loented in COOCK County, lllinois:
LOT 1@ IN BLOCK 9 IN BERKLEY SQUANE \UNIT 3, A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIS 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [ LLINOIS,

("Lender®).
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Tax I.D. # 03-87+407-010 W

which has the nddress of 408 BLHAFSIDE +  ARLINGTON }i@:}'ﬁﬂTS '

[Stroel)

filinois 6GOJ4 (“Property Address™);
|2ip Code]

TOOETHER Wit all the improvements now or hereafter erccled on the property, and all eascments, rights,
uppurtensnces, rents, royalties, mineral, oil and gns rights and profits, waler rights and stock and all fixtures now or
herenfter n part of the property. All replacements and additions shall also be covered by this Scearity Instrument, Allof the
foregoing is referred toin (his Security Instrument os the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estnie hereby conveyed and has the right (o
mortgege, geunt aindd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Norrower warrants and will defend generally the title to the Property against all cloims and demnnds, subjeet to any
encumbraness of record,

THIS SECURITY INSTRUMENT combines uniform covenntuts {or nutional use and nonsuniform covensnms with
limited varintions by jurisdiction (o constitite ¢ uniform seeurity instrument covering real property.

ILLINOIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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e NOEEICIAL CORY,

., Payment of Principn! and Interest; Prepayment dnd Late Charges. Borrower shall promply puy when due
the principal of nnc interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable Jnw or to o written wuiver by Lender, Borrower shall pay
ta Lender on the day monthly payments nre due wicier the Note, until the Nate is paid in futl, o sum ("Funds') equal to
ane-twellth of: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenscehold payments or ground reats on the Property, il any; (0) yearly hazard insurnnce premiums; and (d) yearly
morlgnge insurance premiums, if any. These items are enlled “escrow items.” Lender may estimate the Funds due on the
busis of current dnta nnd rensonnble estimates of future escrow items,

‘The Funds shall be held i an institution the deposits or necounts of which are insured or guaranteed by o federat or
state ageney (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und upplying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Rorrower interest on the Funds snd applicable law permits Lender o make such o charge. Borrower and
Lender may agree in writing thut interest shall be paid on the Funds. Unless an agreement is mnde or applicable law
requuires interest to be paid, Lender shadl not be required to pay Borrower any interest or enrnings on the Funds, Lender
shithl give 10 Borrower, without charge, nnannunl secounting ol the Fuds showing credits and debits 1o the Funds and 1he
purpuse for which each debit to the Funds was mnde. ‘The Funds are pledged as wdditional security for the sums secured by
this Security Inslrument,

If the amount of the Funds held by Lender, together with the future menthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exeeed the smount required to puy the cserow items when due, the excess shall be,
at Barrower's option. either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. IT the
amounr o the Funds held by Lender is not sulliciens 1o pay the escrow items when due, Borrower shall pay to Lender any
amount nzeessney to muake up the deficiency in one or more payments ns required by Lender,

Uron payment in full of all sums sccured by this Sccurily lnstrument, Lender shull promptly refund to Borrower
any Funds leld by Lender, I under parngraph 19 the Property is sald or acquired by Lender, Lender shull upply, no later
than immediateiy nrior 1o the sale of the Property or its aequisition by Lender, any Funds held by Lendes at the time of
application as'neredit against the sums secured by this Seeurity Instrument.

3. Appllcntivaaf Payments, Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs 1 andd 2 shall 2z applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts pryable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liczs,  Borrower shall pay alb laxes, assessnients, churges, fines and impositions uttributable to the
Property which may attain pricrity over this Security Instrument, and leaseliold payments or ground rents, if any.
Borrower shall pay these obligaiiens in the munner provided in paragraph 2, or if not paid in that mater, Borrower shul}
puy them on tiae directly to the persairawed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be puid under this purngraph. If lorrower mukes these payients directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments,

Borrower shall promptly dischargs'eay lien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligntiarsecured by the tien ina manner nccepinble 16 Lender; (b) contests in good
fuith the lien by, or defends aguinst enforsemen oF the lien in, legnl proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of 2y purt af the Property: or (¢) secures from the holkder of the lien an
agreement satisfactory to Lender suborclinating the lien Lo this Security Instrument, 1f Lender determines that uny parl of
the Property is subject to a lien which may stinin peiodisy over this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall satisfy the lica e zake one or more of the nctions set lorth above within 10 days
of the giving of nolice.

5, Hazard Insurance.  DBorrower shall keep the impravements now existing or herealter erected on the Property
insured against loss by fire, hnzacds included within the term “exteided covernge” nnd any other hazards for which Lender
requires insurance. This insurnnee shall be maintained in the Goents and for the periods thut Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Burrawer subject to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and rencwals shall be neceptable (6 Lener ardd shall include a stundard mortgage clause,
Lender shall have the right to hold the pulicies usd renewals, 1T Lender requites, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices. In the event of loss, Borrower chall give promt nutice 1o the insurance
earrier nnd Lender, Lender may make proofof loss if not made prompily by Horeoyer.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shat! be npplied 1o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lentied's seeurity is not lessened, I the
restoration or tepair is not cconomicnlly feasible or Lender's security would be lessencd, theinsurance proceeds shull be
npplied to the sums seeured by this Security Instrument, whether or not then due, with {ny ¢cess paid 10 Borrower, If
Borrower nbandens the Property, or does not answer within 30 dnys o notice from Lenderthutrie insurance enrrier has
offered to settle a chuim, then Lender may colleet the insurange proceeds, Lender may use the frozcets Lo repair or restore
the Praperty or to pay sums secured by this Sccurity Instrument, whether or not then due. The 2d:2day period will begin
whaon the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principiis shall not exicnd or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or chunge the amount uf the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrawer's right ta any insurance policies and proceeds resulting
from dnmage te the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument Immedintaly prior to the acquisition.

6. Preservation and Maintenance of Proporty; Leascholds,  Borrower shall sot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Insirument is on a lensehold,
Borrower shall comply with the pravisions of the lense, nnd if Borrower acquires fe title 1o the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance. IT Borrower fnils 1o perform the
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulntions). then Lender iy do and pay for whatever is necessary o prolect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums securwd by a lien which has priority over this Sceurity
Instrument, nppearing in coutt, paying reasonasble atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not inve to doso.

Any amounts disbursed by Lender under this paragrupi 7 shatl become ndditiona) debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other teems aof payment, these amouits shall beor interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

821 605 9
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