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REAL ESTATE MORTGAGE NGS09233
WITNESSETH, that Manuel J. Serna and lydia Y, Sorna, his wife ,of
. Cook County, State of Winols, hereinufler referred to as

Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, hereinafter referred to ng
Mortgagee, the {ollowing deseribed Real Eatate in the County of Cook , State of Hlinois,

towit: Lot § Ln Block 8 in Section 2 of Country Club addition to Midland
Davelopment Uompany's Northlake Village, in the Southwest Quarter
(Except the ‘Ssush 100 Rods) of West Halfl of the Southeast Quarter
(Excopt the Soutn) 100 Rods) of South lalf of the Novtlwant Quartel
and Southwest Quartexr of the Northeast Quarter all in Saction 32,
Township 40 Noxth, Rapge 12, Bast of the Thirvd Principal Meridian
{n Cook County, Tllinoir.

PIN #: 12-32-110-005 99 -

Property known as: 217 E. Palwer, Northlake, I 60164

together with il buildings and improvements, herzditnments, and appurtentanees perlaining to the property above
deseribed, all of whieh is referred to hereinafler as tie “*premises”,

O HAVE AND PO HOLD the abovedeseribed premises unto the said Mortgagee forever, for the purposes and
uges hereln sot forth,

FOR THE PURPOSE OF SECURING: (1) Performance of eachasvecment of Mortgagor contained horein; {2)
Payment of Lhe principal sum with interest, as provided in accorlence with the terms and provisions of a
Promissory Note dated  October 24, 1986 , herewith exoetited by Mortgagor and payable to the order of
Mortgagee, in the principal sum of § 18,427,741 (1) Payment of any sdditional advances, with interest thereon,
as may hereafter be Jopned by Morlgagee Lo Morigagor in a maximuwm sum oi & 40,560,00 ; (4) The payment of
any money that may be advanced hy the Mortgagee to Mortgagor for any reazsn or to third parties, with interest
thereon, where the amounts are advanced Lo protect the seeurily or in accordaned with the covenants of this
Mortgage; (5) Any renewal, refingncing or extension of said promissory note, or any ‘other agreement to pay which
may be substituted therefor.

All payments made by Mortgagor on the obfigation secured by this Mortgage shall be applied ia Hie following order;
FIRST: To the payment of tuxes and assessments that may be levied md assessed aguingt-snid premises,
instennee promlums, repaies, and all other charges and expenses yereed 1o be paid by the Mortgagor.
SECOND: To the payment of interest due on said Toan,
THIRD: To the payment of principal, until said indebtodness is paid in Dl

TO PROTECT THE SECURITY HEREOPF, MORTGAGOR COVENANTS AND AGREES: (1) to keep said
premises insured against loss by fire and other hazards, casualty and contingencies up to the full value of ail
improvements in such amounts, and in such companies as Mortgagee may from time to {ime approve, and that loss
proceeds {less expense of colleetion) shall, st Mortgagee's option, be applied on said indebiedness, In event of luss
Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and vach insurance company concerned is hereby suthorized nnd directed Lo make payment for such
fass direclly to the Mortgagee instend of to the Mortgagor; (2) To pay all taxes and special assessments of any kind
that have been or may be levied or nssessed upon said premises, and to deliver to Mortgagee, upon request of the
Mortgnger, the official receipt showing payment of all such taxes and assessments; (3) In the event of defpult by
Martgagor under Paragraphs 1 or 2 above, Martgager, at its option, may (1) place and keep such insurnnee above
provided for in foree throughout the life of this Mortgage snd pmy the reasonnble premiuma and charges therefor;
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() puy all said taxes und assessments without determiningitheyadidity Hu'r@rf !Dul [%J 5’(? such liens and ali such
disbursements shall be deemed u part of the indebledness secured by this Mnrt{,u;,v and shall be immediately due
and payable by Mortgagor o Mortgagee; (D) To keep the buildings and other improvements now existing or
hereafter orected in good condition and repair, not to commit or suffer any waste or any use of syd premises
contrary to restrictions of record er conbrary to law, and to permit Mortgagee Lo onter al all reasonable times for
the purpose of inspecling the premises; not Lo vemove or demolish any building Lthereon; (o restore prompily and in
a good and workmanlike manner any buildings which may be damaged or destrayed thereon, and to pay, when
due, aft claims for labor performed and materials furnished therefor; (8) "That he will pay, promptly the
indebivdness secured hereby, and perform all other obligations in Tl complinee with the terms of said Promissory
Note und this Movtgage; (8) That the time of payvment of the indebtedness hereby secured, or of any portion
thercaf, mny be extended or renowed, and nny portions of the premises herein deseribed iy, without nolice, be
reloased from the lien hereol, without relensing or affecting the personal lahility of any person or the priority of
this Mortgage; (70 That he does bereby forever waerant and will forever defend the title and possession thereof
ngainst the lawful cliims of any and al persons whatsoever,

U IS MUTUALLY ACRERD THAT: (1317 the Mordgagor shall fail to pay installments on siid Promissory Note or
on nay other advance of obligntion whieh may be secured hereby as the stme may heteafter become due, or upon
default in performance 1 any ggreement hereunder, or upon aple or other disposition of the premises by
Mortgagor, or should any acticn or proceeding be filed in any court to enforee any lien on, chiim against or interest
in the premises, then all suma cwing by the Mortgagor to the Mortgager under this Mortgage or under the
Promissory Note seeured herehy oo immedistoly beeome due pvd payable at the option of the Mortgagee, on the
application of the Mortgagee, or nnyoother person who may be entitled 1o the monies dae thereon. In such
event thee Movtgagee shidl have the vt smmediately to foreclose this mortgage by complaint Tor that purpose,
and such vomplaint may be prosecuted U udgment and execution and safe for the colleetien of the whole
amaunt of the indebtedness and interest thereon, including reasonable attorney's fees, any amounts advaneed
pursuaitt to this mortgage, casts of suil, and coits 28 sale, if permitied hy lnw,

{2) In the event said premises ave sokd al a foredlosure sabe, Mortgagor shall be lHable for any deficieney
remuining after sale of the premises if permitted by aw, mnd application of the proceeds of said sale Lo the
indebtedness secured and to the expense of Toreclosure, insitding Mortgagee's rensonable nttorney's fees and legal

expanses 1 allowed by law,

{3} Morlgagee shall be subrogated to the lien of any md sl peior encumbrances, liens or charges paid and
diseharged from the proceeds of the loan herehy secured, and even/thoush said prior liens have been relessed of
recard, the repayment of suid indebtedness shall be secured by such liers o the portions of sald premises affected
thereby {o the extent of stich puyments, respectively.

(4) Whenover, by the terms of this instrument or of said Promissory Note, Mediagee is given any option, such
option may be exercised whon ths right ncerues or at any time thoreafter, and nolicceptance by Mortgagee of
payment of indebtedness in default shall constitute n waiver of any defeult then existing and continuing or
thercaflor aceruing.

(5) Each of the undersigned hereby waives the vight to claim any dumage for Lrespass, ey or any tort
ocensioned by or resulting from the exercise by the Holder of the righls given hereunder or any sitenpt to excercise
any other righl the Holder is herein granted, or any other right that the Holder has or may have, to the extent
permitted by lnw,

() If Mortgagor shall pay saidd note at the time and in the manner aforesnid and shull abide by, comply with, and
duly poeeform all the covenanis and agreements herein, ther Mlortgagee will, within thivty (30} days alter written
demand therefor hy Mortgagor, execute o release or satisfaction of this mortgage, aind Mortgagor herelry waives the
benefits of all statutes or laws which require the earlior exevition or delivery of such release or sntisfuction by
Mortgagee, if permitted by Inw,

{7) By acvepting payment of any sumn accrued hereby after its due date, Mortgngee does net waive {ts right either
o require prompl pnyment when due of all other sums so secured or Lo declare default for fallure so to pay. H
Morlgngor shall pay safd Pronvissory Note at the time and in the manner aloresaid and shall abide by, comply with,
and duly perform all the covenants angd wreements hereln, then this conveyanee shall be null and void,
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