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This Indoniure, Made this twanty third day of Ontober. , 19 86 | between

JAMES T, GROGAN md  LYNN A. GROGAN, his wifle ‘ .Mh”ﬂﬂﬂﬂl’. nd
COMMUNT'TY BANK AND TRUST COMPANY OF EDGEWATER
n corporatlon organized and ¢xisting wiwler the laws of the state of Illinois ,
Morigugee.

Witnesseth; That whereas the Mortgagor is justly indebted (o the Morigagee, as Is evidenced by a certaln promissory note bearing cven
dnte herewith, In the principal sum of

(5 65,100.00 ~) FIXIY STV THOUSAND THRER HUNDRED AND NO/100 ~ = = = = - ~ - Dollnrs
payable with interest at the vate ofgng"hn‘]‘_'f per centum (= = §,50 %) per annum on the unpaid batance until paid, and made
payable to the order of the Murigages ol Hs alfice in Chicago, Illinols R
or at such other place as the Xalder muy deslynate in weiting, and delivered; the suid principal and (njerest being payable in monthly in.
stallments of FIVE BYMDRED FORTY NINE AND 08/100 = = = = = = = = < Doljurs (§ 549.08 - - )
on the first day of  December A9 86 | und o like sum af the Mrst day of ench and every month therenfter until the note is fully
paid, except that the fiant payment of-siiieipal anct interest, if nol sooner paid, shall be due and paynble on the first doy of
Novembor , @016 .

Now, therolore, the sukd Mortgagor, for the better seci rin} of the payment of the sald principal sum of money and interest and the per(or-
mance of the cavenants and agreements hereln contalned, does by these presents Mortgage and Warrant unio the Morigagee, 115 suceessors
or pssigns, the following described Real Bstule situate, lying, wad being in the county of Cook
and the State of Hlinois, to wit;

LOT 7 TN SUBDIVISTON OF YLOCK & IN HUTCHINSON AND )
ROTHERMEL'S SUSDIVISION IN THE WisT 1/2 OF THE o '
NORTH EAST 1/4 OF SECTION 18, TOWNEJZ? 39 NORTH, I',‘.j

RANGT, 13 EAST OF THE THIRD PRINCIPAL WCRIDIAN, IN by

COOK COUNTY, TLLINOIS, -7 {-_-'3

- \

Permanent Index No.: 16-18-217-007 f C‘/‘ tg
Property Address: 726 South Euclld Avenue

Onk Park, Illinois 60304

Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the repis, issues, and profits
thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heal, light, water, or goxan, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and also all the estate, right, title,
and interest of the sald Mortgagor In and to soid premises,

‘Yo have and fo hold the above-deseribed premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purienanees and fixtires, unto the said Mortgagee, its successors — material men to attach (o sald premises; to puy to the Mortgagee,
and assigns, forever, for the purposes and uses hereln set forth, us hereinafter provided, until said note is fully paid, (1} a sum

(ree from all clghis wnd benelits wnder and by virtue of the sufficlent to pay all thxes and assessments on sald premises, or
Homestend Exemption Laws of the State of ltinods, which sald any 1ax or assessivent that may be levied by awthority of the
vights and benefits (he suid Mortgagor does hereby expressly State of Hilnols, or of he county, 10wn, village, or city in which
release and walve, the smid land is stunte, upon the Mortgagor on account of the
ownership thereofl; (2) a sum suffl-ient (o keep all bulldings that
And sald Mortgagor covenants nnd agrees: “muy &t any time be on enid premises, during the continuance of

subd Indebtechness, insured for the benefit of the Morigngee In
To keep said premises In good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be re-

to b done, upon sald premlses, nnything that may impair the quired by the Mortgagee,
A vilue thereaf, ar of the securlty intended 10 be effected by virlue

This form Is uasd in gonneation with morigagen Insurad under the one- to four-lsmily programe of the National Houslng Aot whigh provide
for perlodic Morigage Insurance Premium payrents.
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I case of the refusal or neglest of the Martgagor to make
suich puyments, or to satlsly oy prior Hen or Incumbrance other
than that for thxes or RSsEssmens on suid premises, or o Keep
suksl premises in good repair, the Mortgugee inny pay such taxes,
ussessments, and insurance preminms, when due, nnd may make
sieh repairs (0 the property hereln mortgaged as in its diseretion
it may deeth inesessary for the proper preservation thercol, nwd
any moneys so pald or expeded shull become so mueh addi-
tHonn! indebtedness, secured by this morigage, to be paid owt of
proveeds of the sale of the morigaged premises, if not otherwise
paich by the Morigegor,

It is expressly provided, however (ali other provislons of this
mortgage to the contrary notwithstanding), that the Mortgagee
shull ot be reguired nor shall it have the right w pay, discharge,
or TERove any kX, assessment, o tox lien uson or uguinst the
prenses described hroaln or any purt thereol or the jmprove-
menty sttupted therecn. so long as the Mortgngor shull, in good
fulth, contest the same av the validity thereof by apprepriate
legal proveedings browglic I a court of competent jurisdictivg,
which shall opernte 10 preveat the collection of the tax, nssess.
ment, or tHen 10 contested mi 4ac snle or forfelture of the suid
premises or uny port thereol tosntisly the same,

And the sald Mozigngor further coymaints aud ngrees as
follows:

That priviiege Is reserved o pay the debl fa whale, or in part,
ah any iastnllment due date,

That, together with, and 1o pddition to, the monthiy payments
al principal wdd interest payable usder the terms of the e
sceured hereby, the Mortgagor will pay to: the Morigages, ‘01 the
first day of each monih until mc safd noe & nmy pttid. the
following suins: i :

(®)  An emouit sutficlent to provide the holder hereol with
funds to pay the next martgnge insuranee promivm if this instru.
ment and the note secured hercby ure insured, or w monthly
charge (in liew of & merngage insurnnce premivm) it they ase held
by the Seeretary of Housing and Utban Development, ns [ollows,

(1) 1f wined so long us said note of even dute and this instru-
ment are fnsured or are reinsured under the provisions of the Nu-
tivnel Housing Act, nn amount sufficient te necumuiute in the
Il of the holder one (£} month prior 1o ils'due date the an-
nuitl morguge insirance prermium, in order to provide such
holder with funds to pay such premiuin 1o the Seeretury of Hous-
Ing and Utbun Development pursuant to the National Housing
Act, us amended, and applicable Regulntions thereunder; or

(II) i and so tong us sald nate of even date und this lnsiru.
ment nre held by he Secretary of Housing nnd Urban Develop.
ment, & monthly charge (in liew of w mortgoge Insurance
promitum) which shall be in an amoint equn! to one-twelfth
(1712) of onehalf €172} per centunt of the average ouisianding
bulnnee die on the note computed withous mking fulo sevoun
delinquencles or propaymenty;

(b A sum equal to the ground rents, I any, next due, plus
the premiums that will next become due and payable on policles
of fire and other hazurd Insurance covering the mortgaged prop-
erty, plus taxes and nssessments next due on the mortgaged prop-
erty (all ns estimated by the Mortgagee) loss all sums alrendy paki
therefor divided by the number of months 1o clapse before one
month prior to the date when such ground rents, premums, taxes
and assessments wiil become delinquent, such sums ta be held by
Morigugee in trust to pay seic ground rents, premiums, taxes and

special assessments; undl

{£) Al puyments mentioned in the two preceding subsections
of this puragraph and alf pnyments to be made under the note

-J

I'
w\.uud lu'n.h) sl he uddcd luuclllm Al Ui aggeogale mnount
thereol shalt be paid by the Morigagor ench month in u single
paymicnt to be aplicd by the Muttgagee to the Tollowing items in
the vsder set Torth;

(0 prembum chineges witler the contract of insurance with the
Secretury of Hoasing and Urbon Development, or monthily
charge (e of morlgage tnsurance premfuti), 45 the case ny
ke;

(1) ground remts, if mny, taxes, specinl assessments, fire, and
other fenrd Insurance premiums;

(115 interest on the note secared hereby;

{1V} nmortzation of the prinelpat of the spdd note; axl

(V) fole charpes,

Any defiviency in the amount of uny sucl aggrege monthly
pvymient shall, unless made gosd by the Mortgagor prior 1o the
cue dute of the next saeh payment, consthiute an evenl of defaull
under this mortgage. The Mostgagee may collect a *'late charge”
N o exeeed four cents (4Y) Tor cach dollar ($9) Tor ench pay-
mrent mere thaw (ifteens {15) days i areears, 1o cover the exirs
expese involved I handting delingnemt payments,

1 the tolal of the payments made by te Mortgagor asler
subnection () of the preceding puragraph shinll exceed the
amount of the paymewts actuadly made by the Mogages far
grownd tents, tixes, nad dssessiments, ol insurance premiums, o
the ciae may b, such excess, 1 the lonn §s ewrrent, at the option
of the Mortgngor, shall pe credited o subsequent payments 1o g
mude by the Mongagor, or refunded 1o the Mortgagor, 11,
however, the monthty puyments siade by the Mortgngor under
subseetion (8) ol the prececing parugraph shill not be sufficient 7
(o puy ground rents, laxes,. and pgsessments, or insuranes
premiums, as the casé fmay be, when the sume shall become due
andd payable, thentie Mortgagos shall pay to the Mortgagee dny
amoynt pecessary to mike up the deficlency, on or before the
ot when pagient of such ground rents, (XS, NSSCSSMeEnts, or
insesnrce premivans shall be due, Hoat any time the Morgagor
shiditender o the Morigages, e accgrdince witdr the provision
of the note secured hereby, Tl puyment of the entire in-
debtedness represented thereby, the Morgagee shali, in com.
putlng the wndunt b such indelsedness, eredit 1o the secount ol
the Morigagor wi pasnrents mide under the provisions of subsee-
ton ) of the precdaing paragraph which the Morigugiee his not
become oblignted wr pey to7the Secretary of Housing and Urbinn
Development, and mny balioee remaining In the funds -
cugirlated wnder the provisleds wf subsectlon ) of the preceding
parngeaph, 1T there shall be auelw:i-under uny of the provisions
of this mortpage resulting in o puolic sale of the premlses covered
hereby, or If the Mortgagoe sequlres the ioparty otherwise after
default, the Mortgugee shall apply, at tieaime of the commences
ment of such proceedings or ut the time the piopeaty s otherwise
acquired, the balance then remaining in the f1nds accumulpted
under subseetion (4 of the preceding paragruph as a credit
agalnst the amonnt of principal then remninkvg unpsid under sudd
ot and shall propetty adiust any paymeids which shall have
been madde urder subsevtton fu) uf the preceding paragraph,

And ns ot seenrity For the pryment of the indebtedness
aforesaid the Mortgagor does horeby ussign to the Morigngee all
the rents, Bsues, il profits now due or which may herenfier
became duc for the use of the premises hereinnbove described,

That he wllt keep the improvements sow exkstug or herealier
erected on the mortgnged property, insured as may be required
from time to time by 1he Morlgugee ogainst foss by fire und
other hazards, cnsualties and conlingencles In such ameunts and
for such perlods as may be reqired by tiy Mortgagee and will
pay prewptly, when due, any preminms on sech insarance provi-
son Tor payment of which has not been made heelnbelore,

.
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