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I‘Sp‘y'« Abore This Line For Recording Data)
' MORTGAGE
THIS MO AL GAGE .(“Security Instrument™) is given on ............. Qctober. Ao ieveesraresssiang
19..86.. The mortg.arorls ..... RUVSRRIN Robert.P..Karlow.and. Helen. 3. .&ar!qw. hia wife. -
cererteeeasssenneeesesanass e a et n bresnesenssisesenssasivensenesseinees (C'BOTTOWEr”"). This Security Instrument is BIVEN t0 vviiieieimiesiimne
NC}HW.OQD FEDEAA . SAVINGS.AND LOAN, ASSOCIATLO.N . .+ which :s_organrzcd and cxmmg

under the laws of .....tha 'an tad States of Amerlaa..............ceo.r,, and whose nddrcss 19

5813, North Milwaikae 2 anue = Ghlcagn,ﬂllnofaﬂﬂﬁie ...... Cersessteihiearetoanreeniantbestysarseis . -
Borrower owes Lender the poiv.cinat sum of ... MINETY., FQUR THQUS&ND FDUB HUN.DBED ~and. nall *****"‘*
********"‘*‘f“‘*‘"‘"*****"‘*...’:‘.",.‘F.’.‘".'f.".'.’.‘Dollars (Us.5.9 400, 00%% *™). This debt is evidenced by Borrower's fiote
dated thé same date as this Seculity Instrumen: ("Note™), whlch prowds for monthly payments, with the full debt; if not.
paid earlier, due'and payable on i it _November..)..20]&. .. This Security’ Instrument
secures to Lender: (a) the repayment Jf' he dcbt cv:denccd by the Note, wnh mtEresI, and all renewnls, extensions and
maodifications; (b) the payment of all cthérsams, with interest, advanced under paragraph 7 to protect. the security of this
Security Instrument; and (c) the performance ~TRorrower’s covenants and agreements under this Sccunty ]nstrument and

the Note. For thls purpose. Borrower docs e rrb} mortgagc, grant and convey to Lender lhe followmg descnbed properly
located in ............ worrecrvaenisioirs weavensrine ... Colinty, Illlnms

.-a-

Lot 42 in Block 7 in WinstonKnolls Unit No. 2, being'as -
subdivision of parts of th: Scutheast 1/4 of the Southeast
1/4 of Section 19 and the Wes{ i/2 of the Southwest 1/4.of
Section 20 also-parts of the Surt }/2 of the Northeast 1/h
of Section 30 and the West 1/2 2 the Northwest 1/4 of -
Section 29, Township 42 North, Rance 10, EaspgmEgnhe Third

Principal Meridlan, in Cook County, HllnaisT—‘ﬂDlJ"’ TRAN- cafraﬂ rsees 15122100

Loan #ghl6-

13

‘05901999

$33.20

oo FTRILE D - 86“51!357!.!

PTN 02-20-307-042 ™ COOK-COUNTY RECHRDER

‘which has the address of ..........ooirer LG DO BELVE ooy ]{gffmarlEsta;es,
(Street] (City]

m'"' .................. 6 9.1..9.5.....; ............... veerenee (“Property Address™;
' inois o {"“Property ress’)

TOGETHER WITH all the improvements now or hereafier erected on the property. and. all easemenls, righll.
appurienances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fistufes . now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER ‘COVENANTS that Borrower ‘is lawfiilly seised of the estate hereby conveyed and ‘has the nght to
morigage, grant and convey the Property and that the' Praperty is unencumbered, except for encumbrances of record.
Borrcwer warranis and ‘will defend generally the title to the Property against all claims -and demands. subject to: any
encumbrances of record.

THIS SECURITY lnsrRUME.NT combmes uniform covenants for national use and non-umt'orm covenants wuh
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property )

Form 3014 l!flS

44713 SAF SYSTEMS AND FORMS. \
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If Lender required morigage insurance as a condition of making the loan secured by this Securily Instrumen,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. _

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shalil be paid to Lender.

In the event of a tota] taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.

the amaunt of the proceeds multiplied by the following fraction: (a) the total amount of the sums secufed immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. TR el

‘ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award o7 sattie a claim for damages, Barrower fails to respond to Lender within 30 days afiér the datc the notice is
given, Lender iz antiiorized to collect and apply the proceeds, al its option, either to restoration or.fepair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due. e L

Unless Lende: ai'd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of (e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments:

10. Borrower o’ Peleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Opevate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shali not be required 15 commence proceedings against any Successor in interest or refuse’to exiend time for
payment or otherwise modify am¢zi1zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e-ie’ ise of any right or remedy. ) '

11. Successors and Assigns Bounad; Jaint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shal] be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the (erins.of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; anc-{c” agrees that Lender and any other Borrower may agree lo-exiend,
modify, forbear or make any accornmodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. :

12, Loan Charges. If the Joan secured by this Sezuritv Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interes. or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) anjsusis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé te rrake this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower. If a refund reriuces principal, the reduction will be treated as a
partia! prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender's Rights. If enactment or exp’ration of applicable laws has the eflect-of
rendering any provision of Lhe Note or this Security Instrument unenforeeablo according 10 its terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Security Irsizument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shali take the s ey specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument ¢ hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae ictice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noiize 1o Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notir e to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender riban given as provided
in this paragraph. )

15. Governing Law; Severability. This Security Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fnsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instiument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trapsferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumer: without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may sperify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

ocecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing. this.

Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action: as. Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to, pay, the sums secured by this Security Instrument shall. continue unchanged. Upon reinsialement .by.
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had.
pccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

04507598
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