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MORTGAGE
THIS MOP.T GAGE ("Secumy Instrument™)is given on ........... Dekghex.1,.....

18.86.... The men a0t | ;s Michae 1.Do. . Porter. and. Dﬁmn M. .Porter,. Hs, Iolife..... e
(“Borrower“) This Security Insirument is given to........
......... . AT SMIT W ﬁa\?ms BB ccoooorsrecssssssore weery Which is orgnnued and emstmg
under the laws of THE. L TR S TATES. OF. AMERICA . and whose AAATESS IS ooreoreeresseorreieclins,

........... e LATST. Souhx 2icero. Avenue,.. Midlothian, I11inois...60445... cvontinsins (“Lendcr")
Borrower owes Leénder the poncipal sum of ... 'I'H TRTY.. ONE. THOUSAND FTVE. HUNDRED. AND.: m/ Q0. = rrreri I
....................................................... ~Dollars (U.S. 5... .31,500,00.........). This debt is evidenced by Borrowcr s note
dated the same date as this Sec 4 Inslrument (“Note"). which provides for monthly payments, ‘with the fuil débt, if not
paid earli€r, duc and payable on ... ... NOVETDEX.. 1,..1996... - . This Security Instrument
secures to Lenderi'(a) the’ rcpayment r. .he debt evndenccd by the Notc, thh mtcrcr.t. and al! rcnewal&. extensions and
modifications; (b) the payment of all m‘w ¥ms, with interest, advanced under purngraph 7 1o protect the security of ihts
Security Instrument; and (c). the performmca of Borrower s covenanls nnd agreements under this Secunty Instrumer d
the Note. For this pu 0s€, Borrower docs he eby mortguge, granl and convcy to Lendcr the fol!owmg described property
located in ........ B crenensensns CoOUNLy, Minois:

vesa

Iot 5 and 6 in Block 1 in South Ha‘nevocd a subdivision of all that part of the
South 1/2 of the Northwest 1/4 lying belwzen Illinois Central Railroad on the .
west and Chicago.and Vincennes Public Highwayv on the East and between: the . North
line of said South 1/2 .of the Northwest 1/4 aid a line 902 feet North of and.
parallel to the Southiline of said South 1,2 0F the Northwest 1/4 of: Section' 6, -
Towmship 35 North, Range 14, East of ‘the Thisd Frincipal’ Meridian, ‘atl’ j.n (hok
County, Illinois. e

P.I.N. No.:

FAN IR AL

$13. 00

. ?EJ{T"; 01.. _

' ouz.:

. rpaga KM F"W'm/.m/s.s 15105138

» C_QOK ,BGU}’;‘V Réfd?ms 11.&532
whlchhastheaddressof 13510 Pixie, Hig!‘way .qummd ........... .

[Street] . 1€y] -
Ilhnons 5(!930. .................................. (*“Praperty Address");
[Zip Cnde] .

TOGF.THBR WITH all the lmprovements now or hereaﬂcr erected on the properly, and. all cas.cmenls. nghts.

appurtcnances, rents, rnynltnes. mineral, oil and.gas rights and profits, water rights and stock aml. af]. fixtures.now. or -
hereafter.a part.of the property, All replacements and additions shatl also be covered by this Securuy Instrument. Allof the

I'orcgomg is referred toin this Sccunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and-has- the right to -

nrtgagc. grant and convey the Property and that the Property is unencumbered, except for encumbrances- of record,
‘Borrower warrants and' will defend’ 3enernlly ‘the title to the Property against all claims nnd demnnds, siibject 16 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for mmoual use and non-umform covenan(s w:lh
limited variations by_mnsdlchon to constitute a uniform secunty instrumen+eg gzl property. ..

Form 3014 12/83

44793 BAF SYSTEMS AND FORNMS
CHICAGD, iL

ILLINOIS-—Singic Fomily—FNMA/FHLMC UNIFORM INSTRUMENT
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if Lender required morigage insurance as a condition of making the loan secured by this. Secunsy [nsuumenl
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for, the
insurance terminates in aceordance with Borrower’s and Lender’s written agreement or upphcable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspcchcm‘

9, Condemnation, The proceeds of any award or claim for damages, direct or cansequential, in connecuon with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnanon. are hereby
assigned and shall be paid to Lender.

In the event-of a total taking of the Property, the proceeds shall be applled to the sums secured by t]us Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a.partial 1aking of. the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security, Instrument shall b2 reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatély -

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or |f after notice by Lender to Borrower that the condemnor offers to
make an award or s<itle a ciaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is 2acherized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by ¢his Security Instrument, whether or not then due. ’

Unless Lender 26 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 2n< monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nu( Veleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-opirate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc zoramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amort.=ution of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s:zacessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver-of or preclude the exerivc ofany right or remedy.

11. Successors and Assigns Boun; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit.he vuccessors and assigns of Lender and Borrower, sub_iect to the provisions
of paragraph 17. Borrower’s covenants and ag..eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is o-tigning this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in the Property under the e’ m~ of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this. q,ec:m'lty Instrument; and (o) axrees that Lender and any other Borrower may agree to extend,
modify, forbear ‘or make’ any accommodauons with regzrd to the terms of this Security Instrument or the Note withont
that Borrower’s consent. -

12. Loan Charges. Ifthe loan secured by this Sectrity Instrument is subject 1o a law which sets maximom loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)-ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any -u-a¢already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to m.eke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Iif a refund veiues principal, the redur:tton will be treated as a
partini prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights,  If cnaciment or cxpiration of app!:cab!e laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable £ ccording 10 its terms, Lender, at its option,
may require immediale payment in full of all sums sccured by this Security Tistroment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stefs<pecified in‘the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument s’ b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The no’ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive 0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o borrower. Any notice
prowded for in this Security Instrument shall be deemed to have been given tc Borrower or Lende: whin.given as provided
in this paragraph. '

15. Governing Law; S-everahility This Security Instrument shail be governed by federal lav/azd the law of the
jurisdiction in which the Property is located. In the event that any pruvmon or clause of this Securily (ristrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcr. o~ the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabile.

i6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment.in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, Il Borrower medts certain conditions, Borrower shafl bave the right lo have
enforcemant of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other penod as
apphcable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale cortained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any defaunlt of any other covenants or agreements; (c) pays all expenses incurred. in enforcing this
Security Instrument, including, bul not limited to, reasonable.attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Praperty and Borrowcr s
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement, by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no geceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

zgsﬂtsﬁe
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