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'CHIcnno, ILL 6' 43!

MORTGAGE

S MORTGAGE is made this. , ... .... 2187, ... day of...... DETGBER -
19 89, between: the Mortgagor SEEFREY. F,. JOHNSON. . AND. DRL G . JOHNSON... HUS N AR
........................................ Cherein “Borrower"}, and the Mortgagee, b e M e e s s e
. g:n;gglg Tl .EP:FF.M.' .SAV.IF% .."H.Dl LQ@N.QS.SPS:;’;‘TI.Q“ ............................ e, B corporat:on orgamzcd a.nd
cxisting under the laws of . THE "UNITED STATES OF. AMERILA. ., whose addréss is. . B PR
. §??Q West .F.u!I.thsn; Fond Glzl.ceqos Minois 606397 . .. ... .. ... (hergin “Lendcr")

HEREAS, Pa.mwzr is indebted to Lender in the principal SUM Ofermmmm———— ONE. . HUNIIRED SIXTEEN
THOUSAND M.t .'7.). HUNDRED, AND NO/ 100 s Dollars, which indebtedness is evidenced by Borrowers
note dated. . BETOLER 21, 1984 . (hercin “Note”), providing for monthly  installinents of - principal’ ai

NUUE.NBER 01,2016

interest, with the balinc. af the indebtedness, if not sooner paid, due and payable on,

To SECURE to Lender {n} the repayment of the indebtedness evidenced by the Notc. with mlercél'thereon, the
payment of afl other sums, wil’i intercst thereon, advanced in accordance herewith 1o proteet” the security af -this
Mortgage, and the performance o' e covenants and agreements of Borrower herein, contamed and (b) the repaymcnt

of any future advances, with- mterest *siercon, made 1o Borrower by Lender pursuant to paragraph 21, hercof (herem
*Futore-Advances’), Bnrrower does horr. oﬁmorlgagc grant and convey to Lender the following descnbed property
, State of Tiinois:

located i the County of ... .. ... @B L

LDT 22 -IN BLOCK- 8@ IN WHITAKZRS PARK RIDBE SUBDIUISIDN OF THE
SOUTHWEST 1/4 -0F THE NORTHWES 1/4 OF SECTION 35, TUHHSHIP 41
NORTH: RANGE. 12, EAS'I OF . TRE :nIRII PRINCIF‘ﬁL MERIDIAN: IN COOK

" COUNTY, - TLLINOLS. ..o .
FPERMANENT “INDEX- NO. :- 09—35—124 €o3- oooo —

e i8R
1985 OCT 30 PM 3 0O 865107563
R . 29 8. DELFPHI
which has the address of. . .. ................ ﬁ ..................... R F‘ARKRIDGE.
ILLINOIS 60048 - . . Lstrap ) .
......... (hcrcm “Propcrty Address™};

..................

[Stete and Zip codo]

ToGETHER with all the improvements now or hereafter erected on the property, and all. easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watcr, water rights, and: water ‘stock, and_all’
fixtures now or hereafter attached to the property, all of which, including rcplaccmcnts and additions thcrcto, shall be’
deemed to be and remain a part of the property covered by this Morigage; and all of the foregomg. togethcr with' said
property (or the leasehold cstate if this Mortgage is on a leaschold) arc herein referred to as the' “Property ‘

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has thc right to mortgage,
grant and convey the Property, that thc Property is uncncumbered, and. that Borrower will warrant. and defend
gcneraliy the titie to the Property against all claims and demands, subject to any declarations, casements or restncuons
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's mtcrest in the Propcﬂy
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Lender's written agreement or applicable Jaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursiant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mongage. Unless Borrower and Eender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall.bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. L

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property. L -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigne
and shall be paid to Lender. ‘ ¥ ‘ Ce

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Mortigage,
with the excess, if any. paid 1o Borrower. Tn the event of & partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion, of the proceeds
as is equal to that proportion which the amount af the sums secured by this Mortgage immediaiely prior to the date of
taking bears to th7 fair market value of the Property immedintely prior to the date of taking. with the balance of the proceeds -
paid 10 Borrowr . . . -

If the Property 'i-abandoned by Borrower, or if..afler notice by Lender to Borrower that the condemnor offers to make
an award or setile 3 claim for damages, Borrower fails 10 respond o Lender within 30 days after the date such notice is
mailed.-Lender ‘is auihrlizad to collect and apply the proceeds, at Lender's oplion, either to restoration or repair of the
Propefty or to the sums secared by this Morigage. . .

Unless Tender and Buriower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date o Aiir monthly installments referred to in paragraphs 1 nnd 2 hereof or change:the amount of
such instalirilents.. : : Lo e -

.~10. -Borrower Not Relcaset. /Extension of the time for payment or modification of amortizatiop of the sums secured
by this Morigage granted.by Ler<ar to any successor in interest of Borrower shall not operate to release, in any manner,.
the liability of the original. Borrower ani) Borrower’s successors in interest. Lender shall not be reguired to commence
proceedings against such successor or «2fi'se to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of aiy demand made by the original Borrower and;Borrower’s successors in interest.

11. Forsbearance by Lender Not a Walver. .\ny forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of tay es or other liens or charges by Lender shall not-be a waiver of Lender's
right to accelerate the maturity of the indebtedness sCeured by this Mortgage.

12. - Remedies Cumaulative. All remedies provi.ded in this Mortgage are distinct and cumulative to any olher right or
remedy under this Morigage or aforded by law or equiiy. and may be -exercised concurrenily. independently or successively.

13. Swuccessors and Assigns Bound; Joint and Scvers” Liability; Captlons. The covenanis and agreements herein
contained shall bind, and the righis hereunder shall inure 1¢, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covennnz.and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are, not to be. used to
interpret or define the provisions hereof. ' o o B

14. Notice. Except for any notice required under applicabiz /s to be given in another manner, (&) any notice to
Borrower provided for in this Mortgage shall be given by muailing sack rdtice by certified mail addressed to Borrower at
the Property Address'or at such other address as Borrower may desigrals by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt ronuested, to Lender's address stated herein or to
such other address ns Lender may designate by. notice to Borrower as providzi-herein, - Any notlee provided for in this
Morigage shull be deemed to have been given to Borrower or Lender when gien ih the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortguge Zombihes uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitiie o nniform security. instrument covering
real property. This Mortgage shail be governed by the Insw of the jurisdiction in'wnizh ahe Property is located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicaple taw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this

end the provisions of the Mortgage and the Note are declared 1o be severable. o
16. Borrower's Copy. Borrower shall be furnished » conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. W

17 ‘g-nnsfer of the Propecty: Assumptlon. If all or any purt of the Property or an interest toere’a ‘2 sold or transferred —
by Borrower without Lender's prior written conseni, cxcluding (a) the creation of a lien or encurpursace subordinate 1o D
this Mortgage, (b) the creation of & purchase moncy security interest for houschold appliances, (c).a ‘ransfer by devise,

descent or t_yy operation of law upon the death of a joint tenant or (d) +h

opiionta-pusehisey Lender may, at Lender's option. declare all the sums. secured by tlis >aortgage to be g

.3

immedintely due and pavable. Tender shall have waived such option 1o accelerate if, prior to the sale or (ransfer, Lender
and the person to whom the Property is to be solid or transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the intercsi payable on the sums secured by this Mortgage shal) be at such rate as Lender
shall request. Jf Lender has waived the option to acceierate provided in this paragraph 17, and if Borrower's successor in
inlerest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. :

If Lender exercises such oplion to accelerate, Lender shal mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of ot less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. Il Borrower fails to pay such surns prior to the expiration- of such period,

Lender may, without further notice or deme%d %lc%irgﬁcrfﬂxgk%@aﬁw@gs rEEniveg by WW!'[!& erqebsidence

NonN-UNiroam CovenaNTts, Borrower and Lender further covenant and agree ay folows:

18, Acceleration; Remedies. Except as provided In parsgraph 17 hercof, npon Borrower’s hreach of any covenant or
agreement of Borrower In this Mortgage, including the covenanis to pay when due any sums secured by this Mortzage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 4 hereof specifying: (1) the breach; (2} the actlon
required to cure such breach; (3) a date, not less than 3¢ days from the date the notice is mailed to Barrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified In the notice may result In
accelerution of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right 1o relnstate aller acceleration and the right ta assert in the forecloavre proceeding
the non-exkstence of n defaoit or any other defense of Borrower to ncceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediaiely due and payable without Turther demand and may foreclose this Morigage by judicial proceeding. Lender shali
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable atforney’s fees,
and costs of documentary evidence, abstracts and title reports, : ‘

19, Borrower’s Right 1o Reinstate. Notwithstanding Lender’s acccleralion of the sums secured by this Mortgage,
Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 21871 .. dayof .. .OLTORER. ......., 1984 .., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

Properiy Address

ihe change

Modificatione In addition to the covenants and agreements made in the Securily Insirument, Borrower and

ender further covenant and agree as follows:

. INTEREST RACE AND MONTHLY PAYQ!F&;I‘ CHANGES
’ e may be increased or decreased on the

The Mote has an **’ni'ial Interest Rate’ e e U9, The Note interegt rat
. 181 day of the mouniii‘ooginning on . .I! U:HBE *—5.1 ce ey 19.%.1‘?. . and on that day of the month every

2 months thereafter. ‘
Changes in the interest rate'are governed by changes in an interest rate index called the *'Index’’. The Index is the:

{Check one box (o indlcate Index.} . _
{1) [O* *“Contract Interest R~i=, Purchase of Previously Occupied Homes, National Average for all Major

= T"”"("z;’f ¥ ““‘%E{)‘EW Py W Fp et e Tgan Bapk Boarfle v pral H

[Check one box to indicate whether there is ary maxinznrlmit on changes in the interest rate on each Change Date; if no box is checked there wilt

’

ng rale.

1
»

=

B

& based upon
educe the inlerest

nder will aotl r
LQ00% ceil

be no maximum limit on changes.)
{1 There is no maximum limit on chanresin the intcrestzrate at any Change Date.

(2) The interest rate cannot be changed LUy more than percentage points at any Change Date. x

1f the interest rate changes, the amount of Borrower’smonthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymen(s. Deacreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrumeri is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges coilected or to be collected in connection with the
joan would exceed permitted limits. If this is the case, then: (Ayan; ruch loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (B) any suins already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may cheorcto make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Griurity Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower 2 pziic2 identifying that lien. Borrower -
shall promptly act with regard to that lien as provided in paragraph 4 of the Seci-ily Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to tkis Sccurity Instrument.

D. TRANSFER OF THE PROPERTY ]

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeiit, .ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on th” 2:a0unt of any onc in-
terest rate change (if there is a limit), or (3} a change in the Base Index figure, or al) of these, as.u condition of Lender’s.
waiving the option to accelerate provided in-paragraph-17. -

By signing this, Borrower agrees 10 all of the above.
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est may increase or decreos
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* if more 1han ane dox iz checked ar If a0 box is checked, and Lender and Borrower do not otherwise agree In writing, the first Index mmmi will apply.
ADJUSTABLE RATE LOAN RIDER—s/1-FHLMC UNFORM INSTRUMENT 442054 BAF Bysteme ant Forma( )







