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54580 R . MORTGAGE 1;_.
) THIS MORTGAGE (“Sccumy IrLsIrumcm") is given on- ‘...‘.....OCTGBER .29 7 ‘ e ..
....1 988 he mortgagor.is. DAVID R‘ -MATSON.. MD IDL..A HAT&OH, H&'SBAND »A-HD HIFB ------- )
O '.".".'.'.'.'.','.'.'.7.'.',}'.'...'.'_'_'.'.'('*'ébr;{{{v'e}"i' '
L eenes NORMNEST. MORTGARCE, TNC-. it iiieiimnn i '
under the ]aw.‘.. -of ......THE. ELATE..OF.. HINNESGTA ;
..... AVENUE,...R. 0....BOX. 780, WATERLOO....LOWA.. 50?0)4 (“Lc:ndcr”)
- BOITOWET OWCS Lender the ‘principal sam of ...... ONE.. HUNDRED ONE.. THOUSAND .-8E VEN HUNDREDn&N-D
..... 0. 0/1 GD...‘.......;.-........‘..-'-......o ......,...........................................‘..................,,.............,....,.,....,...
Dollars (U.S. $..... %3 #4005 %R 2000 W01, T00.,.00. i ). This debl:is evidenced by Borrower’s note
dated the same date as this Sécurity Instrurent (“Notc"), which provides for monthly payments, with:thé Fill debii'if not
paid earlier, due and, payable on .. NQVEMBER .0%.,.. 20016 .....ccviiiimni . . This Sccurlly lmtrumurt

secures to Lender; (a) the repaymem of the debo -wdcmcd by the Nolc, with interest, and all rcnuwalﬁ cxlemxens and

modifications; (b thc payment of all. other sums, @ it interest, advanccd undcr puragraph 7'to’ protcct the’ sccurlty “of this

Qecunty lns:mment, and (cJ the performuncc of Bontrwcr 5. covenan!s and, agrcemc,m:. ynder this, Sccumy ns trumc_n and

. the Note. For this. purpose, Borrower does hereby mortg; ge. grant and convcy to Lender the foklowmg described’ proﬁeﬂy

localed in .. CQOK..; .................................. e e e eca et aas s rea s n s e e e saaananensensniees, COUNLY, Hlinois:

LOT 22 (EXCEPT THE NORTH 17 FEET) I# BLOCK 3 IN- DEVDN HCCORHICK
BOULEVARD ADDITION TO ROGERS PARK . IN /)17 SOUTH EAST QUA\RTER

OF SECTION 35, TOHNSHIP 41 NORTH, RANGE +3, -EAST OQF THE' THIRD B
PRINCIPAL HERIDIAN I'N COOK COUNTY, ILLINOIS.

PERMANENT TAX NO.: 10-35-402-038 ﬁ““

OCOOI§982

TAX STATEHEHTS SHOULD BE SENT TO. - . T T VO
GMAC MORTGAGE. CORPORATION. . PO BOX..780, WATERLOO, I0WA- 50704>- '
THIS IS A PURCHASE HGNEY SECURITY INSTRUMENT. R

. which has the address of ... 3u50 naa’m  SHORE.. nvauus..-_' ------------ . mncawuoan ------

) [Stresl)
lingis ... £06 ns ............... T (“Property Address’);
. (2ip Code)

TOGETHER WITH all the improvements now or hcrcal':cr crcclcd ~on the propuny. and, all e.l:.emenls. nbhts.
appurtcnanccs rents, my.:lues mineral, it and gas ‘rights .md prufih, water rlghls andistock’, and all’ “fixtures now or

" hercafier a part of the. propcrty All replaccmcms and. addumm shall aho be covcrud by this Sceuriiy’ ln‘::rumum AII of the

foregoing is refcn'cd tein. lhu. .Sccunty inSlrumc.nt us:the “Pmputy

BORROWER COVENANFS that- Bormwcr is lawfully -seised. of the estate- hcrn.by (.onvcyed und has the ng,ht to.

mortgage, grant and convey. the Property and .that the Propeny js snencumbered, except. for cncumbrances of .recard.
Borrower - warrants. and w1ll defend gem.rally ‘the title to the Pruperly against il clzums‘. and’ demandq. subject to any

encumbrances of” rccord

THJS SI;C‘URI':Y !N.S:RUMLNI combmc'; umform u.)w..nanu for nalmrml “use und mm umferm Lovcnnnts wlthf

limited vunalmns by Junsdmtmn to conshlulc a uniform. scnurlly mstrumum ‘covering real, pmp(,ny

ILLINDIS—Single Family—FNMAFHLMC UNIFORM INSTRUMENT : oo Form 3014 12/83
NMFL #8355 (R 06/64) ‘
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If Lender required mortgage msurance as a condmon of makmg the loan secured by this Secunty Imtrument,

“Barrower shall pay the premiums reguired to’ maintain the i insurance in effect until such time as the requirement for the K

insurance terminates in accordance with Borrower's and Lender’s Wrilten agreement or npphcab!e law.

8. Inspection. Lender orits agent may. make reasonable entries upon and ingpections of the Property. Lenderf’

shall give Borrower notice at the time of or prior to d4n inspection specifying reasonable cause for the inspection.

9. Condemnation. K The proceeds of any award or claim for damages,;direct or consequential,jin; connecuon with -

any condemnation or other takmg of any part of the Praperty, or. for conveyance in, lieu of condemnanon, are fhercby
assigned and shall be paid té6 Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied 1o the sums secored by this. Sccunty !
Instrument, whether or notithen doe, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds ‘tnultiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propertv is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the.condemnor offers to
make an award or se.us a ciaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect'and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by (nis Security Instrument, whether or not then due.

Unless Lender ar.d Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of vz njonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. .

10. Horrower No¢ Pilonsed; Forbearance By Lender Not a Waiver.  Eatension of the time for payment or
modification of amortization or'the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opcra’s 10 release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse 10 cxtend time for
payment or'otherwise modify amortiZation of the sums secured by this Security Instrument by reason of any demand made
by thecoriginal Borrower or Borrower's sucf. essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeriine of any right or remedy.

11. Successors and Assigns Boum&; Joi=t and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefit | he sliccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresmats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaecute the Note: (a) is co-m1ening this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrurnent; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (cj 2¢=22s thal Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with rcga rd to.the terms of this Security Instrument or lhc Note without
that Borrower's consent.

12, Loan Charges. ifihe loan szcured by this Secuiity fastrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ur other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) aiy such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limiy; and (b) any svmaalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooese to rapize this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund rcduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13.. Legislation. Affecting Lender’s Rights. If enactment or expirztion of upphcablc Jaws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable azcording to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Instrianent and may invoke any remedies
permitted by paragraph 19. 1f Lender cxercises this option, Lender shall take the sieps Upecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Burrower providcd for in this Security Instrurient sniil be given by delivering it or by
mailing it by firsi cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice’'to Leuder shall be given by
first class mail to Lender's address stated herein or any other address Leader designates by notice/ 1o Borrower, Any nolice
provid;d for in this Security Instrumant shall be deemed to have been given to Barrower or Lenderwiiel given as provided

in this paragraph.

Jurisdiction in which the Property is located. In the event that any provnslon or clause of this Security Iu';tr"rm:nl or the!
Note conflicts with applicable law, such conflict shall not affect other pmvmons of this Security Instrumeit.or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrumeiit and the'
Note are declared to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Dorrower. I all or any part of the Property or any

i5. Govcrmng Law; bcverablhly This Security Instrument shall be governed by federal law m"'l}ic law of th%

interest in it is sold or transferred (or if’ a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural B
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al} sums .

secured by this Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Yess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate., [T Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instroment discontinued at any time prior to the earlier of: (0) 5 days (or such other period as
applicable law may specily for reinstantement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) eniry of a judgment enforcing this Sccurity Instrument. Thase conditions arc that Borrower:
(2) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstalerment by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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