142000748

UNOFFICIAL:G® \@mmﬂg

four-family provivions of ibe National

MORTGAGE Howog Act
86511415

THIS INDENTURE, Mads this 29TH day of OGCTORER . 19 B6 , batween
ELTJAH RICHARDSON AND EBORERIE RICHARDSON. HUSHAND/WIFE

>

» Mortgagor, and REGIDNENTIAL FINANCIAL CORF.
a corporation organized and nxisting under the laws of NEW JERSEY Mornigages,
“WITNESSETH: That whersas the Movigagor Is justly indebted ta the Mortgages, as Is evidenced by s cortain promissory note bearing even date

herewith, in the principal sum of 5IXTY-THREE THOUSAND, SIX HUNDRED AND 00 /100
Doller (S 83,600.00 )

TEN
payablo with interest stthe rate of  /fN/[\/IN/ |\ percenum( 10.000 9%} per annum on the unpaid balance unti! paid, and made payabie

(o the onder of the Mortgagoo at ita office in

1445 VALLEY RDAD, WAYNE, MEW JERSEY 07470
place w8 the holder may designate in writing, and deiivered; the saic principal and interest being pay able in monthly nstaltments of

FIVE HUNDRED FitTY-EIGHT AND 14 /100
Dollars (3 558.14 } on the fim day

of [ECEMBER ,19 86 . and alike sum on the first day of each and overy month thereafier until the note is fully paid, sxcept that the
final payment of princip d » .3 interest, if not sooner paid, shali be due and payable on the firat day of NOVENBER 2014

or at such

(2dq7ids fof ! Aer D

NOW, THEREFORX, ’o¢ Hald Mortgagor, for the better securing of the payment of the saki principal sum of money and interest and the
performance of the convensnia a=d ~gwsments herein contained, does by these presents MORTGAGE and WARRANT unto the Morigages, its
BUCCESSATS OF AsAigns, the following de-crisod Real Estate shruate, fyiny, and being in the County of  COOK and the Siate of

Rlinois, 10 wit:

THE NODRTH 30 FEET OF LT 36 IN BLOCK & IN SHEKLETON BROTHER'S THIRD
ADDITION, RBEING A SUBDIVISLAON OF THE SDUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHIF 39 NIRTH, RANBE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CODK COUNTY, (HLINDIS.
(5-fle - 2o - 325 Cﬁ/ %

(161 <. 22nd (e <
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"HEE aTTACHED PREPAYMENT OFTION RIDER( T3 MORTGAGE MADE A PART HEREOF."
"GEE ATTACHED ONE TIME MIF FAYMENT RIRER TN MORTGAGE MADE A PART HEREOF.™

TOGETHER, with all and singular the lenements, hereditamanis and appurionancen thermunts ‘orlonging, and the rents, issves, and profits thereof;
and sl apparatus and fixtures of every kind for the purpose of suppylitig or distributing heat, light, water o.7.ower. and all plumbing and other fixtures in, or
that may be piaced in, ahy building now or hereafter standing on sald land, and also all the estate, right, title. und “sterest of the said Mortgagor in and 1o said

premises.

TO HAYE AND TO HOLD the sbove-described promises, with the appurtonances and fixtuses, unio G« sai' Mortgagee, its successors and
ansigna, forover, for tho purposes and uses herein set forth, free from ad rights and benefits under and by virtue of the Home stead 2xemplion Laws of the State

of Hiinols, which said rights and benefits the said Mortgagor does aereby expressly refcase and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep aaid premises in good repaic, and not 1o do, or permiit to be doae, upon said premises, anything that may impair the val»e thereof, or of the
security iniended to ba offected by virtue of this instrument; nol to stiffer any lien of mechanics men or material nren 10 atiach to 3aid premises; to pay to the
moitgages, as hersinafier provided, until said note is fully paid, {1} a sum sufficient to pay all taxes and assessments on said premises, or any tax or
asscsament that may be lovied by authority of the State of Ilinois, o of the county, town, village, or city in which the said land ia situate, upon the Morigagor
on account of the ownership thereof, (2) & sum sufficient to keep all buikdings that may at any time be on aaid premises, during the contiruance of said
indebitednoss, insured for the benefit of the Mortgagee in such foyma of insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusai or neglect of the Morigagor to make such payments, or to sutisfy any prior tien or incumbrance other than that for taxes or
assessments on sald premises, or 1o keep said premises in good repair, the Mongaagee may pay such taxes, assessmeonts, and insurance premiums, when due,
and may make such repaira to the property berein mortgaged as in its discretion it may deem necessary for the proper preservation thersof, and any moneys so
paid or expended shall become so much additionai indebtedness, secured by this morigage, to be paid out of procee:is of the sale of the mortgaged premises, if

not otherwise paid by the Morigagor.

1t is expressly provided, however {all other provisions of this rortgage 1o the contrary notwithsianding), that the Mortgagee shail not be required nor
shall it have the right to pay, dischargo, or remove any tax, assessment, or tax len upon or against the premises deacribed herein or any part thereof or the
improvementa situsted thereon, 3o jong as the Mortgagor shal), in good faith, contest the same or the validity thereof by appropriate legal proceedings broughi
in & coust of competent jurisdiction, which shall operate 1o prevent the collection of the tax, assessment, or [len so contesied and the sale or forfeiture of the

said promises or any part thereol to satisfy the same, i——

"
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AND the said Morigsgor further convenants and ngrees as follows:

ixilega s glvenat lessi thioyg (30)

nﬂn,an.lhnﬂal.dly
days plor-w-prepayient-—  SEE ATTACHED PREPAYMENT OPTION RIDER.

Thae, together with, and in addition to, the monthly payments of principal and it srest payabio under the termns of the note secured bereby, the Mortgsgor

will pay to tha Mortgagee, on the fimt day of each mooth untii the said note is fully paid, the following sums:

fa)  An amount sufficient 1o provide the hokler hereof with funds to pay the next mortgage insurance premhwm if this instrument and the note secured

) Kereby are insured, or & monthly churge (in lieu of & morigage insurance preminm) If they are held by the Secretary of Housing and Urban
Development, as follows:

{D Ifand so long as said note of even day and this instritment are insunsd or are reinsured under the provisicns of the National Housing Act, wn
amount sufficient 1o accumutaie in the hands of the holder one {1} month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to the Secretary of Housing and Urban Development pursuant (o the National
Housing Act, as amended, and applicable Reguiations thercunder; or

() If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge
¢in ieu of a morigage insurance premium) which shall be in an amount equal to one-twelfth { 1/12) of one-half(1/2) per centum of the average
s‘atstorxding balance due on the note computed without 1aking into account delinquencies or prepayments;

(b) A sum cqual o the ground rents, if any, next duc, plus the premiums tha. will next become due and payable on policies of fire and other hazard
insurance cove uy the mongaged property, plus taxes and aasessments neit due on the mortgaged property (all as estimated by the Mottgagee) less
all sumns alreav » & therefor divided by the number of months 1o slapse before one month prioe to the date when such ground reqis, premiumy, taxes
and sasessmentr i) cecome delinquent, such sums to be held by Moitgagee in trust to pay said ground rents, premiums, taxes and special
assessments; and

fe} Al payments mentioned ‘i b two preceding subsections of this paragraph and all paymenis to be made undes the note secured herebry shall be
addod together and the aggr gat : amount thereof shall be paid by the Morigagor each month in a single payment to be applied by the Morigagoe to
the following items in the ced. set forth:

{I} peersium charges under the caab et of insurance with the Secretary of Housing and Urbsn Development, or monthly charge {in fieu of
MONEAgS insurance premitin), as th’ cave may be;

{1I) ground rents, if any, taxes, special |usessinents, fire, and other hazard insurance premiums;

{III) interemt on the nota secured hereby: and

(IV)} amortization of the principal of the said .7
Any deficiency in the amount of any such aggregate monl~h pryment shall, vnless made good by the Mortgagor prior 1o the due dato of the next such
payment, consiitute an event of default under this mortgage. Toe Mongagee muy collect a“late charge’” not to excoed four cents (4¢ ) for each doilar (31)
for each payment more than fifieen (15) days in arrears, to cover “ae extra sxpense involved In handiing deiinquent payments,

1f the total of the payments made by the Mortgagor under subsection(s) of the : receding paragraph shail exceed the amount of the paymenta actually made
by tho Mortgagee for ground rents, (axes, aid assessmenta, or insurance premiums as /e caze may be, such excess, if the loan is current, st the option of the
Mortgagor, shall be crodited on subsequent payments to be made by the Mortgagor, o teftade 3o the Movtgagor. I, howevey, the monathly payments made by the
Mongagor under subsectionh) of the preceding paragraph shall not be sufficient to pay gre v r-nts, taxes, and assessments, or insurance pretiums, as the case
may be, when the same shall become due and payabie, then the Mortgagor shall pay to the M rtesgee any amount necessary to make up the deficiency, on or
before the date when payment of such ground renis, 1axcs, assessments, or insurance premnans shs'’ (< due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the: eatin indet.leiness represented theroby, the Morigages shall, in
compuling the amount of such indebtedness, cradit to the account of the Mortgagor all paymenta maas v: =« the provisions of subsection (o) of the preceding
paragruph which the Mongagee has not become obligated to pay to the Secretary of Housing and Urban [ ev-.onment, and any balance remaning in the funds
accumulated under the provisions of subsection (5} of the preceding paragraph. 1fthers shall i a default under 7.y 07 1o provisions of this mortgage resulting in #
public sale of the premises covered hereby, or if the Morigagee acquires the property otherwise after defaull, ¢ ¢ Mortgagee shall apply, at the lime of the
commencement of such proceedings or al the time the property is otherwise scquired, the bal then ining in the fu. & ) accumulated under subsection (&) of
the proceding paragraph as a credit against the amount of principal then remaining unpaid under said noto and shali prope: iy adp:22 Wy payments which shall have
been mads under subsection () of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebledness aforesaid the Morigagor does hereby sl v Jv Morigagee all the rents,
issucs, and profits now due or which may hereafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erected on the monigaged pmperty, insured 23 may be reqi seo from time o time by

the Morigagee against koss by fire and other hazards, casualties ami contingencies int such amounts and for such periods as may be requirsu b th » Morigagee and
will pay prompily, when due, any premiums on such insurance provision for payment of which has not been made hercinbefore.
All insurance shall be carried in companies approved by the Mortgagee and the poliies and renewals thereof shall be held by the Morigagee ad have sitached
thereio loss payable clauses in favoe of and in form acceptable Lo the Mortgagee. In evert of hes Mortgagor will give immedinie notice by mail to the Mortgsgee,
who may make proof of loss if not made promptly by Mortgagos, and each insurance. company concemed is hereby authornized and directed to make payment for
such loss directty to the Mongsgees instead of 10 the Mortgagor and the Mortgagee jintli, and the insurance proceeds, or any part thereof, may be applied by the
Mortgagee at ita option either to the reduction of the indebtedness hereby securedor to th? restoration or repair of the property damaged. In ovent of foreciosure of
this mortgage or other transfer oftitle to the mongaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Morgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the presises, or any part ihereof, be condemned under any power of eminent domain, or acquired for & public use, the damages, proceeds, and
the comsideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the Note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthrwith to the Mortgagee to be applied by it on account of the indebledness secured hereby,
whether due or not

THE MORTGAGOR FURTHER AGREES that should this rrortgage and the nois sectired hereby not be eligible for insurance under the National
Housing Act within ninety days from the dase hereof{ written statement of iuny office r of ihw Dopartment of Housing and Urben Development or anthorized agent
of *he Secretary of Housing and Urban Development dated subsequent 1o the ninety days time from the date of this morigage, deciining to insure said note and this
morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the hoidcc of the note may, at ks option, declare all sums secured hereby
immediately due and payable.

o HUD-92116M (3-80)
GPO 87 430

STYI1998



UNOFFICIAL COPY




UNOFFICIAL COPY, | s

]

FREFPAYMENT OPTION RIDER
T FHA MORTGAGE

¢ [adhids

The Rider dated the 29TH day of OQCTUHERER f 19284 , amends the movtygage
of ewven date by and betweent

FLIJAM RICHARDSON AND ROBRIE RICHARHSON, HUSBAND/UWIFE

the Morvtgagoy, end RESIDENTIAL FINANCIAL LORF.

; the Mortgagee,
as follows!

1 In Favasyanh one on page 2 the

2, sentence which reads as follows 4
daleted!

Hthat privilege g reserved to pay the debt in whole, ov
aqual to one or more_monthly pavments
due on the nete, on the~tirst day of any month prior to maturity:?

Fraovided, however, thet a written notice of intention
suth privilege is given/at least thivty (30) davs

in an amogunt
on the principal that are next

to exercise
priov to prepavment."

e Favaavaph one on page 2, J=n-amended by the additiorn of the
Ffollowing!

"Pyrivilegs is resevved to pay the

meht, in whale or in pavt,
on any installment due date.’”

IN WITNESS WHEREGF,

ELT AN RICHARDGON aND BOBRIE RICHARISON. CAUSBANLA/WIFE

hag set his hand and seal the day

and vear fivst atoresaid.

______________ Jﬁ5ﬁ2€;231_48EAL)
ROPO

(BEALD
Vi :

CSEAL )Y

EX

Signed, sealed and delij
aresence of

SIHTISIS
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STATE
, MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

ELIJAH AND BOBBIE RICHARDSON, HUSBAND AMD WIFE - I
RESIDENTIAL FINANCTAL CORP. ' ' . Mortgagor and,

- 26 - _ ce Mortgagee,
dated 10-29-86 revises said Mortgage as follows: ot

‘1. Page Z, the second covenant of the Mortgador i{s amended to read:

That, together with, and in addition to, the maonthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Morigagee, on the First day of each month until
J  the said note is fully paid, the following sums: :

(2 d7ds

(a) A sum equal to the ground rents, if any, next due, plus the pre-
mixmnz that wil) next become due and pavable on policies of fire
ana-sther hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimatzd by the Mortpagee) less all sums already paid therefore
divided 'b> the number of months to elapse before one month prior
to the aa’=)when such ground rents, premiums, taxes and assess-
ments wili-bsenme delinquant, such sums to be held by Mortgagee

in trust to pay caid ground rents, premiums, taxes and special
. assessments; 24u

(b} A1l payments menti{red in the two preceding subsections of this
paragraph and all payments to be made under the note secured
hereby shall be added toyether itnd the aggregate amount thereof
shall be paid by the Murcuagor cach month in a single payment to

be applied by the Mortgagez to the following items in the order
set forth:

{1} ground rents, if any, taxes, special assessments,
) - fire, and other hazard insurance premiums;
(II) 1interest on the note setured hereby; and
(1I1) amortization of principal /of the said note.

Any deficiency in the amount of any sucn c¢ggregate monthly payment
shail, unless made good by the Mortgagor pr»icr to the due date of
the next such payment, constitute an event of default under this
mortgage, The Mortgagee may collect a "late charge" not to exceed
four cents (4¢) for each doliar ($1) for each zeyment more than
fifteen (15) days in arrears, to cover the extra ea:pense involved
in handiing delinquent payments. / .

If the total of the payments made by the Mortgagor uncer subsection (a)

of the preceding paragraph shall exceed the amount of the paymentcs actually
made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the lean in current, ac .che
option of the Mortgaqor, shall be credited on subsequent payments to bz nadggf
by the Mortgagor, or refunded to the Mortgagor. If, however, the monthily ..
payments made by the Mortgagor under subsection (a) of the preceding para-:.
graph shall not be sufficient to pay ground rents, taxes, and assessments g,
or insurance premiums, as the case may be, when the same shall become duef;
and payable, then the Mortgagor shall pay to the Mortgagee any amount nec@ssary
to mak2 up the deficiency, on or before the date when payment of such qrobnd
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgiagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding

. paragraph. If there shall be a default under any of the provisions of this

,é, mortgage resulting in a public sale of the premises covered hereby, or if

Efg the Mortgagee acquires the property otherwise after default, the Mortgagee
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shall apply, at the time of the conmencement of such proceedings or at the
time the property is otherwise acquired, the bajance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when the
ineligibiTity for insurance under the Natijonal Housing Act

is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Department of Housing and Urban Development.

Dated az of the date of the mortgage referred to herein,
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