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23IRD diyof  OCTOBER .19 6 ., between JUB.N W,

This Indenture, Made this
t AND. HIS WIFE, LINDA S. KIANVAMEAY AINSWORTH //" a_/
S

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA
FLORIDA

AINSWORTH

. Mortgagor, and

86511418 -

a corparation organized und existing under the laws of
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebled to the Morigagee, as is evidenced by a cerlain promissory note bearing even date herewith, in
the principal sum of  STXTY ONE THOUSAND TWO HUNDRED FORTY TWO AND 00/100

($ Ahkrrhrangl 242,00 ) Dollars

payable with interest »< the rale of NINE AND ONE-HALF

per centum { 4500 %) per annum on the unpaid balance until paid, and made payable to the order of the Monigagee at its office in
W WESTFIELD, NEW JERSEY 07091 or at such'other place as the holder wnay designate
LI in writing, and delivered; the <uid principal and interest betng payable in monthly installments of  pYYE WUNDRED FOURTEEN

AND 96/100 Dollars (3 wanaxdndk514,9¢ ) on the first day of

DECEMBER 19 gg ana ike sum of the first day of each and every month lhmaﬂer until the note is fully paid, except that the final
payment of principal and interest, if not-swoner paid, sh be due and payable on the first day of ~ NOVEMBER 20 18

Now, therefore, the said Mortgagor, for Lhe bett.r scuring of the payment of the said principal sum of money and interest and the performance of the
covenunts and agreements herein contained, does by theeznresents Mortgage and Warrant unlo the Mortgagee, its successors or assigns, the following
described Real Estate situate, lying, and being in the “ounty of CO0K and the State of [llinois, to wit:

B
Q0
‘--
T

o)
=

LOT 75 IN LESLIE J.

OF THE SOUTHEAST 1/4 OF SECTION 38,

MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY ADDRESS: 2529 SHEILA AVE,, FRANKLIN PARK,

TAX I.D.# 12-28-430-001 WS

SMITH AN ASSOCIATES RESUBDIVSION OF PART OF
NAPLES SUBDIVISION OF PART OF THF NORTH 1/2 OF THE SOUTHEAST 1/4
TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDI.N, AND OF PART OF THE NORTH
9.90 FEET OF TRE SOUTHEAST 1/4 OF THF SOUTHEAST 1/4 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 12, EAST %#F THE THIRD PRINCIPAL

STIPIISIS

ILLINSIS® 40131

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues and profits thercof; and al
apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, or thal may
be placed in, any buil2ing now or hereafier standing on said land, and also all the estate, right, title, and interest of the said Mortgagor in und to suid premises,

Tu have and 1o hold the above-described premises, with the appur-
tenances andd fixtures, unto the said Morigagee, its successors and assigns,
forever, for the purposes ard uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State
of itinois, which said rights and benefits the said Mortgagor does herehy
expressly release nnd waive,

And sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not Lo do, or permit te be done,
upon syid premises, anything that may impair the value thereof, or of the

securily inlended {o be effected by virtue of this instrument; not to suffer
any lien of mechanics men or materiat men 1o attach {o said premises; to
pay 1o the Morigagee, as hereinafter provided, until said note is fully paid,
(1) 4 sum suffictent to pay all taxes and assessments on said premises, or
uny tox ot assessment that may be levied by authority of the State of
Nlinois, or of the county, town, village, or city in which the said land is
situate, upon the Mortgagor on account of the ownership thereof; (2) asum
sufficient to keep atl buildings that may at any time be on said premises,
during the continuance of said indebtedness, insured for the benefit of the
Mortgagee in such forms of insurance, and in such amounts, as may be
required by the Mortgagee.

This 1orm is used In connection with morigages Insured under the one- 1o fourdamily programs of the Natlonat Housing Act which provide for

periodic Mortgage Insurance Premium payments,
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Al insueance shall be corried in companies approved by the Mortgogee
and thg policies urd rencwals thereof shall be held by the Mortgagee and
have attached thereto foss payable clases in favor of und in form
acceptable to the Mongagee, In evemt of loss Mortgagor wifl give
immediate notice by mail o the Mortgages, who may iake proof of loss if
noL e promptly by Murtgagor, and each insyrance compuny concerned
is hereby authorized ind directed to make payment for such lass directly to
the Mortgagee instead of 10 the Mortgagor und the Montgagee jointly, and
the insuranee proceeds, or any part thereof, muay be spphied by the
Mortyagee at its option either to the reduction of the indeblednuss bereby
secured or Lo the restoration or repair of the property damaged. In event of
forectosure of this mortgage or ether trnsfer of title w the morigaged
property in extinguishment of the indebteduess secured hereby, el right,
titfe und interest of the Mortgagor in and o amy imsurance policies then i
force shall pass to the purchiaser or grantee,

Thint if the premises, orany part thereof, be condemned under any power
ol eminent domuin, or wcyuieed for 1 public use, the damages, proceeds,
and the consideration for sech soauisition, 1o te exlen? of the full aniount
of indebteduess upon this Meizage, and the Nowe secured hereby
reuining unpaid, ure trereby assigned by the Morigagor (o the Morigagre
and shall be paid forthwith to the Mo tge gee to be applied by iton aceoum
of the indebtedness secured hereby, whéthe due or not,

The Morigagor fupther agrees that shuaid this mortgage and the note
secured hereby oot be eligible for insurance under fie Mational Housing

Act within 1 dutys from the dat hervof {writien
stateient of any ol'?'m;’g[ the Deparimeat of Housieg and Urban
Devetopment or suthorized agent of the Searetary of Housing vt Urban

Development duted subsequent to the diys'dimg
from the date of this mongage, decliaing 10 §1H|(c did note and this
mongage, being deemed conclusive proof of such incligibifity), the
Mortgagee or the holder of the note may, at iis option, declare ail sums
secured bereby immedintely due and payable,

In the event of default in making any monthly payment provided lor
herein and in the note secured hereby For a period of Qiny (30) days after
the due date thereol, or in case of o breach of wiy other covenant or
agreement heeein stipulated, then the whole of said principal sems
pemaining unpad together witke nccrued interest chereon, shall, at the
election of the Mortgagee, without notice, becotre immediately dee and
payable.

And in the event that the whole of said debt is declared 1o be due, the
Mortgngee shall have the right immediately to foreclose this mortguge, and
upon the {Hing of any bilt for thar purpose, the court in which suck bill is
filed may at any time thereafter, cither before or alter sale, and withow
notice to the said Mortgagor. ar any party claiming under said Morlgagor,
and without regard to the solvency or insolvency of the person ar persons
fiuble for the psyment of the indebtedness secured hereby, at the time of
such applications for appoimtment of n receiver, of for an order o place
Mortgepee in possession of the premises, and without regard to the value
of said premises or whether the same shall then be occupied by the owner
af the equity of redemption, us a homestead, enter an order placing the
Morigagee in possession of the premises, or appaint a receiver for the
benefi of the Mortgagee with power to collect the rents, issues, ard profits
of the said premises during the pendency of such foreclosure swt and, in
case of sale and a deficiency, during the Tull statutory period of
redemplion, and such rents, issucs, and profits when collecte] may be

applied toward rhe paymenl of the ini eblrgm:ss, cosfs, tuxes, insurance,
and other items necessary for the protection and preservation of the

property.

Whenever the said Mortgagee shal) be placed in possession of the above
described premises under an order of a court in which an action is pending
10 foreclase this mortgagh ot a subsequent mortguge, the said Morigagee,
in its discretion, may; keep the said premises in good repair; pay such
current or back taxes und ussessments as may be due on the said prermises;
pay for and maintain such insurance in such amounts as shall have been
vequired by the Mortgugee; lease the said premises to the Mottgagor or
athers upon such termis and conditions, cither within or beyond any period
of redemption, as are approved by the court; collect and receive the rents,
issues, and profits fur the use of the premises hereinabove described: and
employ other persons and expend itself such amounts as ure regsonably
neccessary 1o carry vit the provisions of this paragraph.

And In the case of foreclosure of this mortgage by said Martgagee in
any couzt of law or equity, 2 reasonable sum shall be alfowed for the
silictor's fres, and stenegraphers’ fees of the complainant in such
proceeding, and also for all outinys for documentary evidence and the cost
of a complete abstract of title for the purpose of such foreclosure; and in
case of any other suit, or legal proceeding, wherein the Mortgagee shall be
mude 3 panty thereto by reason of this mortgage, s costs and cxpenses,
and the reasonable fees vnd charges of the allemeys or salicitors of the
Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upen the said premises umder this mortgage.,
and all such expenses shall become so much sdditional indebtedness
seenred hereby and be allowed in any decrep foreclasing this mortgage.

And there shall be included in any decree foreclosing this morigage
and be paid out of the proceeds of any Sale made in pursuance of any such
degree: (1) All the costs of such suil-or suits, advertising, sale, and
conveyance, including attormeys’, soligitors’, und stenographers’ fees,
vutlays for documentary evidence and-opst of said absiract and
csamination of title; (2) uil the moneys ad&am.m}hy the Montgagee, if any,
for 2 vurpose authotized in the morigage wijth interest on such advances
atthe ¢ 52t farth in the note secured hereby, fton the time such advances
are miacte;s 2y all the ncerued interest remaining unpaid on the indebtedness
hereby secured! (4} ali the said principal money rematning unpaid. The
overplas of the procerds of sale, if any, shall then be paid to the Mortgagor.,

if Morigagor shalvpav/agic note at the time and in the mapner sforesaid
und shalt abide by, comp!; with, and duly performa al) the covenants zad
agreements herein, then \his conveyance shall be null and void and
Mortgagee will, within (30) ¢ after written demand therefor by Mor-
tyagor, execute a refease or satisfacson of this mortgage, and Mortgagor
heveby waives the benefits of all siavetzs el taws which require the carlier
execution or delivery of such release o0 swixfaction by Mortgages.

1t is expressly agreed that no extension o} sy ome for payment of the
debt hereby secured given by the Montgagee to any suceessor in inlerest of

the Mortgagor shall operate 1o release, in any manner, the original liabilily

of the Morgagor.

The covenants herein contained shall bind, and the bencfus and H
advantages shall inure, 10 the respective heirs, executors adminisirators, v
successors, and assigns of the parties herelo. Wherever used, the singular
number shall include the pluri, the plural the singufar, and the masculirie pub
gender shall include the feminine. m
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