SINQEEIGIAL CORY, , sestirs:

%’NOTICE: THIS MCRTGAGE MAY SECURE BORROWINGS MADE SURSEQUENT TO A TRANSFER OF THE PROPERTY

' :.‘_;\na MORTGAGE T0O SECURE A REVOLVING CREDIT LOAN {herein "Mortgage”) s made by and among

%,_ ‘Bank of Buffalo Grove
}kmmm gariowor'). ana __Leonard Dachman_and Rhoda Dachman, his wife

N
\\(herain “Bank").

\ Botrower, in considaration of the indebtacriess herein recited, grants, bargaing, selis and conveys, warranis and mortgages (uniess Borrower ia a Trust, in which event
‘/) Borrower conveys, morigages and quilclaims) unto Bank and Bank'a successors and assigns, the lollowing Described proparty located in the
Viilage of _Wheeling , County uf, Cook State of iHinais:

THIS IS ZUNIOR MORTGAGE

(see attachcd)

commonly known as: AN .1.094 Cornell, Wheeling » 1L inois, (herein "Property Address");

TO HAVE AND TO HOLD such propariy unts Aank and Bank's successors and nssigns, forever, together with ali ihe improvemeants now or heroalier arected on the
praperly, and all easamants, rights, appurtei.an.es aftar-acquired title or reversion nand to the beda of ways, sifeeis, avenues and allaysadjoining the Property, and rents
{subject howaver 1o tha rights and authoritigs 2.von herein to Bank lo collect and apyiy such ronls), raystiies, mineral, oil and ges rigints and profits, water, water rights, and
water stock, insurince and condemnation proceeds und akl lixlures now or herealtor aitached to the groperty, all of which, including replacemants and additions thereto,
shall be deemed to be and remain & part ol the propart: cvured by this Morigage; and all of the loregoing, logether wilh said propery are hereinalter refatred to as the
“Properiy”; s (0 any proparly which doas not constitute 4 fixlure {as such lerm is delined in {he Unitorm Commercial Code), ihis Morigage Is haraby deemad 1o be, aswall. a
Security Agreemeni under the Unitarm Commercial Code Jorine purposeof crealion) a security interest in such property, which Borrower hareby grants to Bank as Secured
Party {as such lerm I8 dalined in 1he saio Code); )

To Secura lo Bank on condition of the ropayment of the indabtwlness evidenced by an Agreement and Diaciosurg Siatemeal (S"Aaraemem") 0f even date harewith and

-

10,0

by Dorrower's Variable Interest Hata Promissory Note ("Note”) vt avan data harewilh, in the principal sum ot US. § 22 XY VY or 50 much thereof as may be
advanced and oulstanding, wilh interest thereon, providing 1or manthv iz aizimants otinterest, with the principal balange of the indebledness, I not sogner paid or required

to be paid, due and payable _T.e.n..ClﬂL yoara from tha date therear, 1 1o paymant of all athes sums, with interest thareon, advanced in accardance hergwitih 1o protect
tha security of this Morigage; and the performance of the covenants and agrecr nc. of Borrower contained hereln ond in the Agregment and the Nole. The Agresment, the
Note and this Morlgage are collectivaly ralarred to gs the “Credit Docuimer 3", e Credit Documents contemplate, and this Morigage permils and secures, fulure
advances.

Notwlithstanding snything to the contrary herein, the Praperty shall include all ¢ {be.rower's right, title, and interestin and tothe real property described abave, whather
such right, title, and Intarast is acquirad befare or alter execution of this Morigage

Barrower covanants that Borrower s the lawlul owner of theastata In land heresy corve;, cand has he right to grant, canvey and morigage ihe Properly, and that the
Prooerly isunencumbered excep! lorencumbrances of racord. Borrower {unlass Borrower s & 7 riat} cavanants that Borrower warrants and will defend genorally thetitleto
the Praperly againa! all claims and demands, aubject to encumbrances of record. Eotrawar Goven ints thal Borrower will naither take nar parmit any action o partition or
aubdivide ihe Property or otherwise change the legal description of the Propenly or any part thure 57-ur change in any way the conditian of title of the Property or any pa

thereol.
Borrower acknowledges thal the Note calls for a varlable interast rale, and that the Bank may. 1 dor o the expiration of the term of Note, cancs! future cdvancem
Ihereunder and/or requira repayment of the putstanding batance under the Mote. UT

COVENANTS. Borrower and Bank covenant and agree as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promplly pay when dus, In accordance wit', thr tarma of the Nole, the principal and interest on lhe’.,;

indebludneas evidenced by the Note, together wilh any late charges and other charges imposed uncler the Nole.
2. APPLICATION OF BAYMENTS, Uniosa applicable law requires otherwise, all paymanla recelved by Bark under the '3 2la and this Mortgage shall be applied by Bank\}

{irst in payment o amounts payable to Bank by barrower under paragraphs 6 and 48 of this Mortgage, then to intersst £ ey Yble on Lhe Note, then L0 olher charges payablem

under the Agreement, and then 1o 1he principal of the Note.

3, PRIORMOATQAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrower shall fully and timely perform all of Borrow »'s ol ligations under any mortgage, deed of\l
frust or other security agreement with a lisn which has or appears to have any priority over this Morlgage, including Barrower's Lo47 18 14 to make any payments when due.
Borrower shali pay or causa to be paid, at least tan ( 10) days belore delinquency, all 1axes, assessments and other chargss, fines and/.np_sitlons sitribuiablia to the Property
and alt encumbrances, charges, loans, and llens (other thon any priot first mortgagn or desd of trust} on the Proparty which may atlali 37y ariority over this Mortgage, and
leasehold payments ar ground ranis, if any. Borrower shall deliver 1o Bank upon its request, receipts evidencing such paymant. )

4, HAZARD INSURANCE. Sorrower shall, a1 its cosl, keep the improvemenia now existing or hareatter erected on (he Propeity insurar agdinst 1oss by fire, hazards
included within the term “extended coverage”, and such other hazards {collectively refarrad o a3 “Hazards”) a3 Bank may require. Borroier shall maintain Hazard
insurance for the antire term of the Note or such olher paricds as Bank may require.and in an amoun! aqual to the lasser of (A) the maximum insurable value ol the Property
or (B) the amauni ol the line gl credit secyred by this Mortgage plus the gutstanding amount of any cbligation aecurad in priorily over this Morigage, bul in nc event shall
such amounts be less than the amount necessary (o salisfy the coinaurance requilement contained in the insurdnce poficy.

The Insuranca carrler providing the insurance shall be chosen by Borrower subject 10 approvai by Bank provided, thal such approvat shull not be unreasonably
withheld. All (nsuranca policies and renewais thereo! shall be in a form occeplable to Bank and shall include a standard morigagee clause in favor of and in a lorm
accaptabie lo Bank. Bank shall have the rightto hold the policies and renewals theres!, subject ta the terms ol any marigage, deed of trust or other security agreement with o
lier which has or appears \o have any priority over this Mortgage. |f Barrower makas tha premium paymant directly, Borrower shall prompily furnish to Bank ail renewal
nolices and, if raquested by Bank, allraceipts of said pramuma. If palicies and renewnls are hetd by any other person, Borrowet shall supply copies ol such to Bank within
ten {10) calendar days after issuance

In the event of loss, Barrawer 3hall give prompl natice lo the insurance carrier and Bank. Bank may make proof of loss if nat made promplly by Borrowaer.

Subject 1o tha rights and tarms of any martgage, deed of trust or other security ugreament with a lien which has or appears lo have any priorily over this Morigage, the
amounts collectad by Borrower or Bank under any Hazerd insurance policy may, al Bank's sole digcralian, either by applied 1o 1he indobtadness secured by this Morigage
{after payment ol atl reasonable costa, expenses and attorneys' fees necessarily paid or incutred by Bank and Borrower in this connection) and in such order as Bank may
determing or be released to Borrower for usa in repairing or reconstructing the Property, and Bank Is kareby Irrevecably authorized to do any of the above. Such application
o7 ralanse shall nol ture or waive &ny dafault or nolice of defauit under this Marigage of invalidale any act donae pursuant to such nolice.

M the Property 18 shandoned by Borrowes, or i Borrower 1aiis 10 respond to Bank in weiting within thirty (30} calendar days fram Ihe date notice is mailad by Bank lo
Borrawer that the insurance carriar offers 10 settia a claim {or insurance benetits, Bank is irrevocably authorized 10 sattie the claim and to collect and apply tha insurance
procaeds at Bank's sole option either to restoration or repair of the Propesty or 1o the sums securad by this Morigage.

1 the Proparly is acquired by Bank, ail right, title and interest o1 Borrower inand to any insuranco policies and in and Lo the proceeds thereod resulting Irom damage lo
Ine Proparty prior to such sale or acquisition shall bacema the property of Bank to the extent ol the suma soecured by this Mortgage immedialely prior 1o such sale or
aceuisition

5, PRESEAVATION AND MAINTENANCE COF PROPERTY; LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Barrower shail use, improve ang
maintain the Proparty in compliance with applicatiie taws, stalules, ordinances, orders, requirements, decrees or regulations, sheli keep the Properfy in good condition and
repair, including the repair of resturation of any impravaments on the Property which may be damaged or destroyed, ahall not commit or permil wasle or permit impairment
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STATE OF ILLINOIS
COUNTY Of Cook 8

1, zrﬂ Ewﬂao%mgzbwamm% m‘id wquie Stale aforesaid, DO HEREBY CERTIFY that

parscnally Xxnown 10 me 1o be the same parson whose neme
Is subscribed to he foragoing instrument, appearec belora mathisday in person, and scknowledged that he signed, sealed and deliverad the satd instrument os his iree and
voluntary act, for the uses and purpossas therein set éc?leﬁnc!ucﬂng the ralease and walvgr of the right of homesiead.

Given under my hang and official seal this day of eptember 1986

4

ANNA FROBERG
Commission expires: Notary Public, State of iHinols

. ‘ My Commission Expires 5/12/87
This documenl has been prupated by: a)

Jamie Schumaciier

Bank of Buffalo Grove

10 E. Dundee Rd.

Buffalo Grove, IL 60069'
priw 03-16-202-011~1112 Vol, 23

IF BORROWER IS A TRUST:

By

“not personally but solely as aiorosaid

by:

Tire

GEPT-01

TIOO0Z  TRAM 04Zs 10731788 ¢

g 2 #-B6-511
CO0KE COUNTY RECORDER

STATE OF ILLINOIS
COUNTY OF (1%
I, the undersigned. a Notary Public, in and for the County and Stale aforasaid, 00 HEREBY CERTIFY, thal

Pregident of 7 .
a corporalion, and . Secretary of said corprgtion, persgnally known to me
to bathe same persons whose names are subacribed (o the loregoing instrument as such Prasiden! ang

Secratary, respectively, appeared betore me this day in person und acknowlodged
thal they signed and delivared the said insirument as thair own free and votumiary Acts, and as the free and voluntary aci of said corporation, as Trustee, tor the uges and

pucposes therain sat forth; and the said Secielary did also
then and there acknowledge thal he, 88 custodian ¢l the carporale seal of said corporation, did alfix tha said corporate seal of said corporation 1o [nstrument ag his own free
and voluntary act, and a3 the free and volunlary act of said corporation, as Trustes, kor the uses and purposes therain set forth.

Given under my hand and official seal, this - By Of

Notary Pubhit

Commission axpires:

THIS INSTRUMENT PREPARED BY:

86 511757
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gayableas se) forth in paragraph 17 of tha Agreamont. Failure fo pay such indebtedness withinten [8) da&nafpﬂee"o Bor ﬂl;g suchaccolgintion shallconstitulean

Event ol Detault. Any use o1 altampted use by Bosrower of the revolving line ot credil evidenced by the Agreementand tita Notd alterBorrowbr's sllle, transter, or promiseto

?“ or |rans:er the Froperty or any dirac! of indirecl intarest therein, of amendment ar termination of any ground leases altecting the Property, shall constitute a separate
vani of Defaulf.

17, ACCELERATION; REMEDIES {INCLUDING FREEZING THE LINE). Upon ihe axistence of an Evenl of Delaull, Bank may, at its sole oplion, terminate the line,
declare all of (he sums secured by this Monigage to be immadistely due snd payabie viithaut further demsnd, and invoke any remediss parmitted by uppiicable law. Bank
shall be enthied 1o coliact all reasonable costs and expenses incurrad in pursuing the remedies provided In this paragraph 17, including, but not limited to, reasonsble
aforneys' fews,

Aa addilional specilic protection, notwithelanding any oiher larm of 1his Mortgige, Bank, without declaring or asserting sn Event of Detault or invoking any of is
remedles periaining to Events of Defoult, may, immedialaly and without notice, fraeze the line upon the accurrence of any sveni enumerated in parsgraphs 15 or 14 of this
Marigage, including without IlmHstion Bank's recaipt of notice from any source of allen, cialm of Hen or encumbrance, sither superior or inferior to the then ol this Morigage.
Notice of any such {reeze shall be given In accordance with the provislons of paragroph 11 of this Morigage. Freezing (he line wiil nol preciude Bank irom subssquently
sxarcising any righi of remady sei forih herein or in any of the Credil Documents,

18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER (N PCSSESSION, As additional securily hareunder, Bariower haroby a3signs 10 Bank the
rents of tha Proporty, provided thal prigs to accaiaration unider paragruph 17 heraal or the occurrence of pn Event of Default nereunder or abandonment of the Property.
Borrower shall haye ihe right to coltect and retain such rents as they become due ard payable.

Upon accelerstion under paragraph 17 hareof, or abandonment, Bank at uny time withou! nolice, in parson, by agant or by judicially appoinled receiver, and without
rexyard to the adequacy of any securily for theindebledness securad by this Martgage, sha!l be entitlec 1o enter upon, take possession cf, and manage the Propesty, and inits
own name 3ug (or of coltest the rents ol the Property, including those past due. All runts collacted by Bank or the receiver shalt be appliad first 1o payment of the costs of
aparation and managemant of tha Property and coliaction of rents, including, but nct limited 10, receiver's lees, pramiums on recelver's bonds and reasonabla atiorney’s
{asy, and than Lo the sums secured by this Moripage. Bank and tha receiver shalt he ‘iabfe to ccaunt arly lor those rents actually received. The entering upon and taking
poasession af the Property 27 Iha collection and application of tha rants ahatl not cure o waive any Evant of Refault or notice of Defeuit heteunder or invalidate any acl
done pursuant 10 such ndlwa. :

15. RELEASE. Upon paymsirand discharge of all sums secured by this Mortgage and termination of the Account, this Mortgage shall become nuil gnd void and Bank
ghall raloase 1his Mortgaga witho 1 charge to Borrower. Borrawar shalt pay all cosis of 7ecordation, il any.

20. REQUEST FOR NOTICES. B//(rd ver raguests thal copies of any notice of dafault be addreassd lo Borrower and sent 1o the Proparly Address. Bank reques!s tha)
coples of notices of delautt, sale any inrs¢!zauretrom the holder of any lion which his priomy over this Mortgaga be sent10 Bank's address, as set 'orth on page ane of this

Morigage. . !

21, INCORPORATION OF TERMS, All &7 the ‘crms, conditions and provisions of ihe Apreement and Nole are by this relerence incarparaled herein as it sel Jorthin full
Any Event of Delault under the Nate or the Agleer ient shall constitute an Event of Datauit hareunder, without furthar notice to Borrower.

22. TIME OF ESSENCE. Time is ol the essence in (his Mortgage, and the Note and Agreement.
23, ACTUAL KNOWLEDGE, For purposes of this \Ao7.g» 36 and each of the otiar Credit Documenis, Bank will nat be deamed to have received actuat knowledge of

intormation required to ba convayed to Bank in wriling by Borinaur until the date of actual raceipt of such information

Bank of Buffalo Grove, 10 E, Dupdee Rd,, Buffalo Grove, IL 60089
{or such ather addsess spacitied by Bank to Borrower). Such date £7ial be Conclualvaly determined by return recalp! in rederence to 1he possession of Borrower. (1 such
return receipt it nat avallable, such date shall bo conclusivaly determinzy & reference (o the “Received” dete stamped on such written notice by Bank or 8ank's agent. With
ragard ta other svents ot inlormalion not provided by Borrower under th  Cr.di* Documents, Bank will be deamed to have actual knowladge of such event or information a3
of the dale Bank raceives a writien notice of such event or infarmation Irem . =surce Bank reasonably belteves to be reliable, incliding but not limited to. & courl er ather
gavarnmentn! agency, Institutionat {ender, or ttls company. The aciual date o! re:eiol shall be determined by rafarence 1o the "Aeceived” dale stamped on such writlen
nolice by Bank or Bank's agant,

24, TAXES. In the aven! of (ha passage after ihe date of this Mortgage of any law changing in any way the iaws now in Jorco for the taxation ol mortgages, or debts
socured thareby, of the manner of operation of such taxes, 50 as to allect the inlures, of flank, then and in such event Borrower shall pay tha {ull amount of such taxes.

5. WAIVER OF STATUTORY RIGHTS. Borrower shal nol and will notapply for of ave 1 lI»4ilof any homesiead, appraisement, valuation, rademation, Mtay, axiension,
or exemptlon Iaws, or anyso-called “moraloriumiaws,” now existing or harealler enacted, inorar v praventar hinder the enlorcement or foreciosure of this Mortgage, but
hergby waives the benefil of such laws. Borrowar, for itsell and all who may claim thraugh or unde’ i, +.3ivas any and a1l tight to have the property and esiates compyising the
Proparty marshalled upon any foreclosure of the line hareof ant agrees that any court having jusic it on to loreclase such lien may ordar the Properly sold as an entirety.
Borsowor horeby walves any and alt rights of vedemption lrom salg under any order or dectee of forer ‘Saure, pursuant to rights herein grantad, on behati of the Mortgagor,
tha 1rust estate, and all persans beneticially interesied Ihorein, and each and every person acquiring any ip%erect in or litla to the Froperty deacribed herein subsequent (o
{ha dale of \his Morigage, and on bahall of all other persons to the axtent parmit:ad by Hinols taw.

8, EXPENSE OF LITIGATION. In sny suil 10 Joreclose the llan of this Martgege or enlorce any other reme gt the Bank under this Marlgage, the Agreament, of the
Nota Iare shafl be alfowad and included, a8 aoditional indebtednass in the judgment or decree, all axpenditur»s =19 expenses which may be paid or incutred by cran
behall of Bank far aorneys' fpes, appraisers foas, oullays for documentary and enpart evidance, siunographers’ cnisr ey ublication coats, survey Cosis, and costa fwhich
amay be estimalad a8 to ltema lo be axpended after enlry of the decree} of procuring all abstracts of title, itk searches «-o-sraminations, litle Insurance policies, Torrens
corliticatas, and similar data and assurances with respect to tille as Bank may desm reasonably necessary aither 1o prof ecut~ such suil or 10 avidence bidders at any sale
which may be had pursuant 1o such decres the trus condition ot the tille to or value of the Proparty. At expandilures and expenb s of the nature in this paragraph mentioned,
and suth expenses and fees as may be Incurred in the protection of sakd Property and tha matntenance of the llen of this inorlgage Including the fees of any altaraey
amployed by Bark In any litigation or progesding atecting this Martgage, the Nata ar tha Property or in preparation tor the comme:.came ™! or detense ar any procesding of
threalaned sult or proceeding, ahali ba immediately due and payable by Borrower, with intereat thereon at the delauil interest rale.

27, CAPTIONS, SUCCESSORS AND ASSIGNS. The captions of this Mortgage are Jor convanience and reterenca only. They inuo -y dating, timit or describp the
scops or Intent of this Mortgaga, All the terms and conditions of this Morlgage and the other Credit Documents shall be binding upon and w2 to the benetit of the heirs,

succesi2ra and assigna af the Oorrower.

28. TRUSTEE EXCULPATION. !f this Morigage is executed by a Trust, .
Trusiee. axecutes this Moripage as Trustee a3 aforesald, in 1he exaercise of the power and authorily conferrad upon and vestad in il a8 such trustes, and it is axprosaly

undesstood and agreed by the mortgagee hereinand by every parsen now or hereafter claiming any right or secufiiy hersunder that nothing contalned herein or inthe Note .
securad hy this Mortgage shall be consirued as creating any Habifity on the Trustie personally 1o pay said Noie or any interect that may accrue Lhareon, of any Ingdebladness
accruing hareunder or (o parform any covenan's either axpross or implied harewy contained, aif such liablity, 11 any, baing exprassly waived, and that any recovery on this”
Mortgage and the Note secured hereby shall be saleiy against and oul of the Proparty heraby conveyed by enforcemant of the provisions hereof and of sald Note. bul this -

waivar shal) In no way alfect 1he peraonal liability of any co-maker, ca-signer, endorses or guatantor of sald Nota.
IN WITNESS WHEREDF, Borrower has executed 1his Morigago.
ﬁéonnowsn IS, AN INDIVIDUAL(S):

. . i ,‘
w L{ T m———— Date: g_:!;,aé ———

individual Borrower fé'ona achnan

Date: 9-.27=86

Individual Borrower Rhoda Dachman

Individual Bofrowar

Individual Borrower

2821198
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of detanoration o the Proparty. H this MQrigage is on a utit in e condominium of a plannad unit development, Borrower shall premptiy perform all of Botrower's obligations
under the declaralion or covenants creating or governing the condomirium of planned unit developmant, the by-laws and regulations of the condominium vr planned uall
development, and congtiluant documants, s}l as may be amended from time [0 time. If a condaminium o planned unit development rider is execulod by Borrower anl
recorged tagether with this Mortgage, tha coverants and agreaments of such rider shall be incorporated irte and shalt amend and supplomai the covenants and
agraemants of this Mortgage ag if the rider were a part hereal.

§. PROTECTION OF BANK'S SECURITY. ({ Borrowar ails to perform the covengnis and agraemants contained in this Morigaga ot in the Cradit Documeits, or tf any
action or proceeding is commenced which aftocis Bank's interes! in the Propanty or thanights or powe s of Bank, then Bank without demand upan Borrower but upon nolice
to Borrower pursyant to paragraph 11 hereof, may, without releasing Borrowar from any obtigation in this Moripage, make such appearances, defong tha aclion or
proceeding, disburse such sums, including rassonable attorneys’ ees, arid take such aclion as Bank dpems necossary lo proledt the security of this Mortgage. If Bank has
required morigags insurance as a condition of making the 1oan secured by this Morigaga, Borrower shall pay the premiums required lo mamntain such insurance in eflect
until such lime as the requirement for such insurance lerrminates in accardance with Borrower's and Bank's written agreement or applicable iaw.

Any amounts disbursad by Bank pursuant 1o (his paragraph 8, with intérest thereon at tha rate from tima 1o ttme in witact under tha Nole, shall become addtional
indebtgdness of Borrower secured by this Morigage. Unlass Borrowar and Bank agres, in writing, to other tlernis of payient, such amounts shall be payable upan aotice
from Bank lo Borrower requesting paymend thereol. Nothing conlained in this patagraph 6 ghall yaquire Bank to incur any expense of take any action horgundor &nd any
attion taken shall not release Borrower trom any abligution in this Morigage.

7.INSPECTION., Bank may make or cause 1o be made reasonable entries upoa and inepections of the Property, providud that. axcapl inanemergency, Sank shall give
Borrowet nolice prior 40 any such iInspection specilying reasoneble cause therator related to Bank's inlarest in tha Property.

3, CONDEMNATION. The proceeds of any award or claim Jor damages, direct or cansequsntial, in connection with any condamnation or gther taking of the Proporty.
ar part hereot, of for conveyance in eu of condemnstion, ere hereby assighed and shall be paid to Bank subject to tho terms ot any morigago, daed of trush or othen security
agreamant with a (len which bas priosity over this Morigage. Borrower agrees {o execule such further documents as may ba tequired by the condemnbtion authorily 10
affectuate thig paragraph. Bank i3 hargby irravacably authorized 1o apply of release such maneys received of maka sattiement for such moneys in the same mannes and with
tha sama aifect as provided i7/ 114 Morigaga for disposition ar settiamant of proceeds of Hazard insurance No seitiement lor condemnation damages shall be made without
Bank's prior writlen appre v

9. BORROWER NOT RELZASXD; FORBEARANCE BY BANK NOT A WAIVER, Exiension of the time (or payment. accoptance by Bank of payments other than
according to the lerms ol (he Nots, m ,dification in payment tarms of the sums secuted by this Morigape graniod by Bank 10 any successor in interest of Borrower, or the
waivar of 1adute 10 @XeTLise any Niyntyranted herein or under the Credit Documents shall not operate lo relause, in any manne, 1he tabitily of the originat Borrowsr,
Burrower's successors in interest, o e v gunrantor of surety thereol, Bank ahall not be requered to commence proceedings against suct successot 0t 1oluse ioextend time
lor payment or otherwise modify paymen. waring of the surns secured by this Morigage Dy reasan of any demand mnde by the original Bortower and Borrower's Successors
inntarest. Bank shall not be deemed, by 2y 7ot of omus3ion of cCOMMIsEion, to hava waived apy of ita rights or 1emedies hereunder unless such waiver is in wiiting and
signed by Bank. Any such waiver Bnail apply univ.o the axtent epecitically set forth in the writing. A waiver 85 10 one eveni shall not be consirusd as continuing ! as a waiver
as loany otherevent, Tha procurament of ingurinc £ orthe payment of taxes, other liens or charges by Bank shall not be & waiver of Bank's sight as olherwise providedin this
Mortgage fo accelerate the malurity of the indebtudness secured by thia Monigage in the event of Borrower's defaull under this Mortgage or the olher Cradit Documenis

10, SUCCESBORS AND ASSIGNS BOUND; JCIT T 24D SEVERAL LIABILITY; CO-8IGNERS; CAPTIONS. The covenanis and agreements horein Containgd shall
bind. and the rights hereunder shall inure 1o, the respective Luccessors, hairs, legatees, devisecs and assigns of Bank and Borrower, subject lo the pravisions of pasageaph
16 hereol. ANl covenants and agreemants of Borrower (o Borrzwu's succassors, hieirs, logRiess, devisees and nssigns} Shall ba joinl and several. Any Borrower who
co-sgns his Mortgage, but does ot execute tha Nole, (a) is co signitig Ihis Mortgage anly to encumber that Bosrower's interest in the Property under the lien and terms of
this Mortgage and to reiease homastead righls, if any, Ib) is noimer-chally lisble on the Noto or under this Mortgage, and (c} agrees that Bank and any oiher Borrower
hereunder may agrea lo extand, madity, lorbear, or make any oihar [ coe.nmodations wilh regard to the terms of this Mortgage o1 tho hata, without that Bosrower sconsent
and without releasing that Borrawer ar moditying this Martgage astoing. Borrower'sintarest in the Proparty. The captions and headings of the Paragraphs of this Mortgage
are for convanience only and are nol 10 be used o inlarprel or defing e/ pravisians hereot. In this Norigage. whenever the contexi 50 reguires, the masculine gender
includas she teminine and/or neuter, and {he singuler number includes the p ural,

11. NOTICES. Except for any notice raquired under applicable law (o be given e g ther manner: {a) any notice 1o Borrower (or Borrowe!'s Succeasors, heirs, legatees,
devisess and assigns) proviged for in this Morigage shall be given by hand defiverir.a il 1o, or by maiiing sucit natice by segisterad ot cerified mnil addressad 1o, Borrowar (or
Borrower's successors, {igirs, (egatess, devisbes and assigns) al the Propenty Addrer s or at such other address as Borrowar (0f Borrower's BuLCessols, heirs, legateos,

devisees and assigns) may designate by wrilten notice \o Bank as provided herein/and {b} any nolice 1o Bank shall be given by registered o certiliad mait o

garkat _Bank-of-Buffalo Grove,-10-E.-Dundes-Rd., Buifalo Grove, 1160089 — oo

—

of lo such other addraas as Bank may designate by wrilien notice o Borrower {of 10 Borrowur's $uvcassers, heirs, legatees, Gavisess and nasipns which have provided Bank
with wriltan notice of Ihair exislence and adgsess) os p1ovided herein. Any notice pravided for in [hi=!sorigage shall be deemed 1o have baen givan on Lhe date hand delivery
is actually made or the date nolice is deposited into the U.S. mail system as segisiered or cerlitied mail #udressed as provided in this paragraph 11,

12. GOVERNING LAW: SEVERARILITY. The Morigage shalt ba governed by and interpretad in accoraxnca sith the laws of the Stata of Ilinois. H any provision of this
Morigage shail ba adjudged invalid, (egal, or unanforceable by any courl, such pravision shall be deemed sinc.<on irom this Mortgage and the balanca ol the Mortgage
shalt be consizuad as it such provision had never baen included. As usad harain, “cosis”, “expenses” ant "alon ayy’ taag” Include all sums 10 the exierd nol prohibited by
applicatla iaw or fimiled nerein.

13, BORROWER'S COPY. Barrower shall ba furnishad a conformed cony of the Note and of this Morigage al the me ~* execution or alter recordation hereol.

14, REMEDIES CUMULATIVE, Bank may exercisa all of the rights ana remedies provided Ir ihis Morigage and in the L Jit Documents, or which may be avoitabie fo
Bank by taw, and all such righly and remedies shall be cumulative and concusient, and may be pursued singly, successively or topatho: at Bank's sola disciation, and inay
e exercised as otten as occasion therefor shalt occur.

- 15. EVENTS OF DEFAULT.
. ». Notice and Grace Period. An Event of Dalaull will otcur harsunder upon the axpitation of the applicetie grace perod, # any/afius Beuk gives wetlen nolice 10
Paortower ol Botsower'sbreash of violalion of Borrower's covenants under any of the Cregi Documents and upon Barrower's failute fn cute? ueh: breach of vidiption, and{o
rovide Bank, during that grace patiod,it any, with svidance raasonably satistactary 1011 of such cure. Inench case, the grace period baging tour s the day aftet thanolice
s given, and expires at 11:58 p.m., Central time, on tha last day ol theperlod. 1 Ihera is ne grace pariod applicable o.a particular breach or violahian. .o Event of Datault will
. cur hareunder upon the giving of the above notice, Such notice shali be given to Borrower in accortante with paragraph 11 hereof and shall contain the lollowing
'alormaiien: (1) the nature of Borrower's braach or violation: (2) \he action, it any, required or permitted 1o cure such breach or violation; {3) the applicable prace pariod, il
y, during which such breach of vioiation must be cured: and (4) whether failure 1o cure such breach or violation within the specitied grace period, if any, will resull in
eleration of the suma securad by this Mortgage and the potential foreciosure of this Morigage. Tha notice shelt further nlorm Borrower of the right, it any, under
licabla iaw, 10 rainstate his ravolving line ol credit undar this Morlgage altet acceleralion.

&, Events of Detautt, Set torih balow is a list of events which, upon the iapse of the applicabie grace petiod, i any, will constitule Events of Delaul). {Applicable grace
ads are set forth paranthetically afiersach avent.) The events are: (a) Borrower fails ta pay when due any amounis due under the Credi Documems (thirly (30) day grace
J: {2) Borrower 1ails 1o keep tha covenants and pthar promises made in paragraphs 2 und 5 of Ihe Agreament {no grace pariod); (3) Bank receives actual knowledpe
it Borrowar omitted material infarmation in Borrawer's credit apptication or madeany ialse or misleading statemants on Borrower'a credit spplication (no grage perlody,
{4} Borrower dlas or changes his or her marital status and transfers Borrower's interasi in the Property to somBano who either (1) is not also o signatory of il the Grodit
Documents {no grace period); or (if) is a signatory of all the Cradit Documents if such (ransfer, in Bank's corsanabla judgment, materiakly impairs 1he securily for the line of
credit described in the Credit Documents (nograce pertod); |5) Borrower fligs 1or bankruplcy, of bankruplcy proceedings arel nstituled against Botrowes and not dismissed
within sixty (80) calendas days, uncer any provision of any 8tate or tedersl bankroplcy law in eHec! at the time of fifing (sograce period); (6) Borrower mekes an assignment
torthe banefit of his or her cradilors, becomas insolvent or becomes unable to meet his of hver obligations generally 48 they become cue (no grace petiod}; {7] Borrower
{urther ancumbers the Property, or sutlers allen, elgim of fien orencumbrance ageinst the Proparty (thitly {30} day grace pariod In which (o remove theiien, claimof lien or
encumbrancel: {8} Borrower dafauns or an action 18 lled aleging a defsull under any credit inslrumant or mortgageavidencing or secuting an obligation o) Borrower wilh
priofity in right of paymant ovar the tine ol cradit described in the Craglt Docymenis or whosa tten hos of appears 1o have any priority aver the lien hereo! {no grace period),
o any oiher creditor of Borrower attempla Lo (or sctually dogs) seize or Oblain a writ of sttschment againsl the Properly (no grace period), (8} Borrowst [ails to keep Any
other covenant contained in any of the Cradil Documenis not olherwise specifted in this paragfaph 15 {ten {10) day grace period, unlass the failure is by it3 nature not

curable, i which tase no grace period or, It angther grace pariod is specified in the Cradit Documents, thai grace period shail prevail}.

18. TRANSFEH OF THE PROPERTY. If Borrower, or bonaficiary of Ihe Trusl, it any, sells, corweys, ussigns or Wransiers, of promises of cOMruct 10861, convey, assign
of transter, sl of any part of the Broperty or any interest therain, including all or any part ol the benelicial intarast In the Trust, if any, or amends or lerminates any ground
lesses allecting the Proparty, or it title to the Property, of any directorindirect intergst tharein, is otherwiss sold or transierred, voluniasily o involuntarily, including whinout
limitation salg or transler in any procesding for foreclosure of judicial saie ot the Propany or benalicial intares! in the Trust, if 8ny. in asch ¢ase withoul Bank's prior wiliten
consent, Bank shall be entillad 1o immadiately accelerate the smounts dug undar theNote and declare all indebledness secured by this Morigage to be immadiately dueand
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