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e person. .. . ("Borrower") This Security Instrument is given to ... Bank.of............
Ravenswood .» whichis orgnmzcd and existing

.....................................

under the laws of o).

o and whose address 1519.25 West: Lawrenee ............

L Avene,... Chicags, ’umzseosqc. - - ("Lender™).
Borrower owes Lender the nrincipal sum of ... Farty. VO '.'lhousand Huxﬁz:ed ‘and. m/ 100 ---------------- roe
2rr s nmp-mr-Dollars (US. & 400..00 easeens ) Th\S debt is evidenced by Borrower's note

datcd the snme dnte as thl.s.Sec\.g:/y 'nslmmeit ("NOZES'I)!‘ lch prov:des for monthly puymems, with the full debt, if not

paid earlier, due and payable on.

.. This Security Instrument

secures to Lender: (a) the repaymen’ ol th= debt thdenccd by the Note. wnh mlerest and all renewals, extensions and
modifications; (b) the payment of all oitie] sums, with intcrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanc/ o7 Borrower's covenants and agreements under this Security Instrument and

the Note. For thEé’c"Epose' Borrower does 1 ereby mortgage,

grant und convey to Lender the fullowing described property

located in .o T N i ORI P o W B PPN Countly, Illinois:

Parcel 1: Unit 1700 together with \tr, rindivided percentage interest in the Comon
Elements in the 3550 North Lake Shorr Srive COndaminium as delineated and defined
in the declaration recorded as document »wnber 24014190 in the West Fractiocnal 1/2
of the Northwest Fractional 1/4 of Section 21, Township 40 North, Range 14, East of
the Third Prinicpal Meridian, in Cook Ccun’y) Illinois.

Parcel 2: Easemant appurtenant to and for tiv l<nefit of Parcel 1 for irgress
ardd egress as defined and set forth in documenc ipinber 20820211,
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which has the address of ....3950. North. Lake. Shore. Drive....41700......., ....ChiCAgQ.......cco i ,

[Street} [City)

llilinois ........ 60613 . .. {"Property Auddress™);
{2ip Cedael

-

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 5/

0E6TTS 98

limited variations by jurisdiction to conslitute a unifarm security instrument covering real property. / ’
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAK BYSTENS AND FORMS

CHICAGQ, IL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lemier’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IF the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or4sttle a claim for damages, Borrower faiis 10 respond to Lender within 30 days after the dale the notice is
given, Lender isauth orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderant Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 $”:e monshly payments referred to in paragraphs 1 and 2 or change the amount of sich payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizaticn of the sums secured by this Security lustrument granied by Lender to any successor in
interest of Borrower shall noi cperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc'crimmence proceedings azainst any successor in interest or refuse to extend time for
puyment or otherwise modify amo *ization of the sums secu:ed by this Security Instrument by reason of any demand made
by the originnl Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exirise of any right or remedy.

11. Successors and Assigns Bou.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) i co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 12rmys of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (< 4grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the [oan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: &7 “ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any caris already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund ;educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights.,  If enactment or expivation of applicable laws has the effect of
rendering any provision of the Note or 1ins Security Instrurment unenforceabie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inurument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st:ps snecified in the second paragraph of
paragraph 17.

i14. Notices. Any notice to Borrower provided for in this Security Instrument siiailse given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nvice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic/, to 3orrower. Any notice
provided for in this Security Instrument shall be deemed t¢ have been given to Borrower or Lenaar waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security "ns.rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniritt or the Note
which can be given effect without the conflicting provisior. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16, DBorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior tc the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meéts certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrurnent, including, but nct limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument sha!l continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

0C611585
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3. Year Treasury Index—Rat

THIS ADJUSTABLE RATE RIDER is made this 29th gay of October . 1986 andis
inrorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the unduersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note {(the “Note™) to Bank of Ravenswooxl

(the "Lencier™) of the sime date and covering the property described in
the Securily Instrument and located at:

3950 North Lake Shore Drive #1700, Chicago, Illincis 60613
[Peoperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREGY ZATE AND MONTHLY PAYMENT CHANGES
The Note provides fosan initial interest rate of 9.50 % The Note provides for changes in the interest rate and the
monthly payments, as (ollows:

4. INTEREST RACE a’x1) MONTHLY PAYMENT CHANGES

(A} Change Dates )

The interest rate | will p2y ‘nay change on the first day of Octaober .19 89 , and on that day
every 36thmonth thereafter. . T:ach date on which my interest rute could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Pate, my interest 1ate will be based on an Index. The *Index™ is the weckly
average yield on United Siates Treasury srcuvities adjusted to a constant malturity of 1 year, as made available by the
Federal Reserve Board. The most recent index figure available as of the date 45 days before each Change Date is called
the “Current [ndex.”

If the Index is no longer available, the Nowe Helder will choose a new index which is based upon comparable
informalion. The Note Holder will give me notice 4fahis choice.

{C) Calewlation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding three and one
quarter percentage points { 3.25 %) 10/the Current Index. The Note Holder will then round the
result of this addition ta the nearest one-eighth of one percentags point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratczari! the next Change Date.

The Note Holder will then determine the amount of the manialy paymens that would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Date in full ‘on-the maturity dale at my new interest rate in
substantinlly equal payments. The result of this caleulation will beine ner=amount of my monthly payment.

{I») Limits on Interest Rate Changes
The interest rate [ am required (o pay at the first Change Date will not be greavn than 12.50 % or less than
9.50 %. Therealter, my interest rate will never be increased or decreases opany single Changc Date by more
than3  percentage points { 3.0% from the rate of interest | have been paying fordie piecedin months. My
interest rate will never be greater than 16,50 %. My interest rate alsc whalf never be greater
(E) Effective Date of Changes than 16.50% nor lower than 9.50%,

My new inlerest rate will become cffective on each Change Date. | will pay the amount of my iew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mivntiyv-payment changes
again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a natice of any changes in my interest rate and the amoun’ of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
aiso the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any partof the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al it option, require immediate payment in full of all sums secured
by this Securily Instrument. However, this option shall nat be exercised by Lender if exercisc is prehibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines thui Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable ta
Lender.

- OEBTYSHY

;lrunclcl LawFaorme'™
o
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THis CONDOMINIUM RIDER is made this . 29%0 ... day of ... Qckober. . reerenerens 19,88,
and is incorporated into and shall be deemed to amend anid supplement the Mortgagc Decd of'Trusr or Suurlty Deed (the
“Security Instrument’) of the same date given by the undersigned {the "'Borrower™') to secure Borrower's Note to ...

..................... Bank. . of  RAVENSWOOG ... ervee st tee e ssese ettt esres e saes e srsstas e enbesnne s (LHE “Lender' )
of the same date and covering the Property described in the Secumy Instrument and located at:
3950 North. Lake. Shore.Drive. #1700... €hic JIhkinois .. 60613

"'{Proparty ddress]

The Property includes a unit in, together with an undiviced interest in the common elements of, a condominium project

knownas: 3950 North Lake Shore Drive Condeminium

{the *Condominium Project’). If the owners associalion or other entity which acts for the Condominium Project {the
“Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condramnivm Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constituent.Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condorrinizm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
promptly pay, when due/a'l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvian e, So long as the Owners Assoziation maintains, with a generally accepted insurance carrier, a

“masler” or “blanket’ policy.¢n the Condominium Project which is satisfactory to Lender and which provides insurance,

coverage n the amounts, for the uerlods. and against the hazards Lender requires, including ﬁrc and hazards included
within the term “extended covernge,” then:

(i) Lender waives b provision in Uniform Covenant 2 for the monthly payment to Lander of one-twelfth of
the yearly premium installments for hatard insurance on the Property; and

(ii) Borrower's obligatiovauraer Uniform Covenant 5 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requiria coverage is. provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapie in required hazard insurance coverage.

In the event of a distribution of hazara /asurance proceeds in lieu of restoration or repair following a loss to the
Property, whether ta the unit or 10 common elenicris, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by*{i#'Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail (ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance poticy acc.ptadle in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cliim for damages, direct or consequential, payabie 1o Borrower in
connection with any condemnation or other taking of all or ans pr.rt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, cre heriby assigned and shali be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instrunen’ as provided in Uniform Covenant 9.

E. Lender's Prior Consent., Borrower shall not, except after'puiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Projeci; except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Dr in'the case of a taking by condemnation or
eminent domain;

(i) any amendment 1o any provision of the Censtituent Documents il 1 provision is for the express benefit of
Lender;

(ii) termination of prolessional management and assumption of self>-manag ement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insaransccoverage mainlained by
the Owners Associalion unacceptable to Lender.

F. Remedies. Il Borrower does nol pay condominium dues and assessments when due, than Jieoder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seiured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intce st ‘rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requisting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terens and provisions contained in this Condominium Rider.

g"é‘é—’& {Seal)

Aoy tC"}HE[t R i

............................................... (Seal)

-Harrower
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