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BARBARA E. L. CORNWELL

SALINGER, GIGNILLIAT, HYMEN AND ZAMPARO,

135 SQUTH LASALLE STREET SUITE 611
CHICAGO, IL 60603

P.c.

86511033

[Space Abave This Line For Recording Data)

MORTGAGE

THIS MOR7 GAGE ("S-ccumylnstrument") is givenon ;.. 2CEOREE 24 ., tureerrees eieeeens
19.. Bﬁ Themortp woris .. Q.u,xm mﬂ JMariorie. Biwards.,. his. wife.........

assunt
wry nn Freena YT Tr TP

(“Borrower") This Security Instrument is given 10'.. Centennial

vesrasrarias reerrrieiEitest et raaa b e b bt e et anesnnnans , which is orgamzcd and exi mé
under the laws of ... .TJ ‘.U:J" B , and whose address is . .130.0 .., - AR
.BPark. Rs.dge HYR .600,68 .................................... -

(“Lender")
‘Borrower owes Lender the prircipad sum of . Gixteen Thonsand. Five. Hundred... erterseeetret b baaesiosess

eeestsiremesiars s rinenines DoNarg (U.S. $...16,500...00..........). This debt is evidenced by Borrov.rcrsnotc

dated the same date as th:s Secun' e mstmment (*Note™), which pmwdcs l‘or monthly payments, with the full debt, if not

paid earlier, due and payable on o Femaary. 15,. veerereserrsanes .. This Security Instrument

secures to Lender: (a) the repayment of ths debt evzdenccd by lhe Note, wnth mtercst. and aIl renewals; extenisions and

modifications; (b) the payment of all othir sums, with interest, advanced under paragraph 7 1o proteci the security. of this

Security Instrument; and (c) the performanc: of Jorrower's covenants and agreements under this Secuniy lnstmmcm and
the Note. For this purpose, Borrower does hureby mortgage, grant and convey to Lenderkthe follow:ng dﬁcnbed property
located in ..o

Vevraaseese sireeeons COURLY, mmms

L

10T 17 IN BIOCK 1! IN B.F. CRONKITE &'y, OOMPANY'S SUEJIVISICNGF'I}ETPAR‘EOF_
THE NORTH 1/2 OF THE NORTH 1/2 OF THE NONTIWEST 1/4 OF THE SOUTHEAST 1/4 OF

SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EASI’OF'I‘HEU.'HIEPRDEIPALMERIDIAN,V
LYINGEASTCIFVINSMES ROAD, INCII)KCOLUP'.

- ILLINOIS
P.I.N.: 20-03-402-009 . : , , S an
: ()
L
, f 4 .
which has the address of .......... 4329 Forrestville = erereessiesasnissennesransan . Chi-c@ ......... SRR .
[Streat) T tCityl
Ilinois ........ .- 60653.... crireemrsnnnseneenes. (" Property Address™); .
[Zip Code]

TOGETHER WITH all the Improvemcnts now. or hercafter crected on the property,. and all eusemen!s, nghls.
appurtenances, rents, rayalties, mineral, oil and-gas rights and profits, water rights and stock and all. fixtures now.or

hereafier a part of the property All rcplacements and additions shati also be covered by this Securny lnstrumem Allofthe
foregoing is referred 10 in this Sccunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower. is’ lawfully- seised of the estate hereby convcyed and has the nght 10
mortgage, grant and convey the Property and tha? the Property is unencumbered, except for encumbrances. of record.

Borrower warrants and will defend generally the title to the Property ‘against all cla!ms and: dcmands, subject to any
cncumbranccs of record.

. “THIS SECURiTY INSTRUMENT combmes uniform covenaits for’ national use and non-unlform covcnants mth
limited vananons by Junsdlctton 1o constitutea umfurm security instrument ccvenng real pmperly

ILLINOIS—single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
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If Lender required mortguge insurance as a condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiums required to maintain the insurarce in effect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with-
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parnal taking of the Property,

uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by-

the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty 1mmed|ately before the taking.-Any’ balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the. condemnor offers to
make an award or “cttle a claim for damages, Borrower fails to respond to. Lender within 30 days after the date the notice is
given, Lender isutborized to collect and apply the proceeds, at its optwn, either to resioration oOf repair ofthe Property or
10 the sums secured b this Security Instrument, whether or not then due..

Unless Lender anyd Borrower otherwise agree in wmmg, any apphcanon of proceeds to prmc:pdl 5hall nct extend or
postpone the due date =7 t'.2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot ‘deleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amertizaticna ¢ f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov cpecate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/'ccmmence proceedings againsl any successor in interest or refuse to extend time for
payment or otherwise modify amor+ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suscessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex7.r¢'se of any right or remedy.

11. Successors and Assigns Bouwrd; Joiut and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, suh_iect to the provisions
of paragraph 17. Borrower’s covenants and ag eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co signing this Security Insirument only to mortgage, grant and convey
that Borrower’s interest in ithe Property under the tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () aerees that Lender and any other Borrower may agree to.extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note w:thoul
that Borrower’s consent.

12, Loan Charg's. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thai law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) 7ay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sz already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose‘to nrke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refuna rédiices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment or expiration of apphcable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceable accorzing to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security Insirzment and ‘may invoke any remedies
permilted by paragraph 19. If Lender exercises this option, Lender shall take the stéossrecified in the second paragraph of
puragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument sk ali ve given by dehvcrmg.u or by
mailing it by first class mail unless applicable law requires use of another method. The ndtize shall be direcled to the
Properiy Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shal) be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiec to Yorrower. Any notice
provided for in this Security Instrument shalf be deemed to have been given to Borrower or Lendur s given as provided
in this paragraph. :

15. Govern[ng Law; Severnbility This Security Instrument shall be governed by federal law <pA the law of the
jurisdiction in which the Property is located. In the event that any provxslon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prowslons of this Security Instrumcas or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. . If all or any parl of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person} without Lender's prior written consent, Lender may, al its option, require immediate paymem in full of all sums

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowdc a period

of not less than 30 days from the date the notice is delivered or r_nm}ed within which Borrower must pay all sums secured by
this Sceurity Instrument, If Borrower fails. 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right ta Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days {or, such other pcrmd as
applicable law may specify for reinstaterhent) before sale of the Property pursuant to any power of sale contained irr this.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undey this Security. Instrument and the Note had no acceleration,
occurred; (b) cures any. defzult of any other covenants or agreements; (c} pays all expenses incurred in enforcmg this

Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d).takes such action. as. Lender may.. .

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged., Upon. reinstatement, by :
Borrower, this Securuy Instiument and the obligations secured hereby shall remain I ully effectlvc as if no acceleijnuon had’

occurred. However, this right | to reinstate shall not apply in the case of accclcranon under paragraphs 13ori7.
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