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86511072
- 3611 ﬂ. Kedzfe Ave. Chgo, IL-

MORTGAGE

o FHIS MORTGAGE is made this A7th, .
, between the Mortgagor,onald, .L,-..tée,nngdy and ‘Habei, Kennedy,.ms wife«...;.. e

2%‘. ﬂ Haller;. C ig?%ﬁ 111inois. ... (kercin “Borrower™), and the Mortgagee,
erican . e P -1 corpmahon orgamzed and

existing under the laws of ............. . whose address is. ., e raen s

3611 N, Kedzie, Avonue.. ChicaQO. IIImo 5 (hetem“Lender")

D N A T N ]

WHBRBAS, Borrower is mdebled to Lender in the prmc:pal sum of.... . ‘
Five.Thous# m. and IIQI'IGO -.-----------------Dollars. which' indebtednoss i ewdenced by Borrower's

note dated. Aduly 1 198 (hcrcm “Note™), providing for monthly installments of princi
interest, wuh the balphce oE the indebtedness, if not sooner paid, duc and payable on. November. 11, 1

To SECURE to Lendet a) the repayment of the Indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, »aib interest thereon, advinced in accordance herewith to protect’ the . secunly of this
Mortgage, and the performanc? o/ the covenants and agreements of Borrower herein contained, and (b) thé’ repayment
of any future advances, with int-icst thercon, made to Barrower by Lender pursuant to, paragraph 21 hereof (herem
“Future Advances"), Borrower docr nvreby mirlgage grant and convey to Lender the. following dcscnbed propcrty

located in the County of . s, State of Illinois:

Lot Twelve (12) in Carter's Subdivision of Block Five (5} in Frink’s Subdfvision

of the North Thirty-Six and one=fuurth (36 1/4) .acres of the North East Quarter
of the South ‘East, Quarter. of Sect! ur-Eight (8) and North Thirty-six and . ane-fourthJ
36 1/4) acres of the.North Hest Quarter of the South West Quarter of Section Nine .
9), Township Thirty-nine (39) North, Range Thirteen (13}, East of the Third.
Principal Meridian, in Chicago, Cook Courty, Il1linois.

/(6 CE-¥0T-02/-2 200

which ﬁﬁs the ﬁd&réss of.... N, P A
) [Btrect} [City)
11inois 60644 . . (hesein “Property Address™):

(8iate snd zlp codo]

ToGeTHER with all the improvements now or hereafter erccted on lhc property. and all cascmcms rights;
appurtenances, rents, royalties, mineral, oif and gas rights and profits, watcr, water rights, . and watcf stock, and all
fixtures now or hereafter attached to thc property, all of which, including n_plau.mcnts and addmons lheruto. shalk-be
deemed to be and remain a ‘part of the property covered by this Mortgage; und all of thc foregumg. togclhcr wnth said’
property (or thc lcasehold eatate if this Mortgnge is 'on a lcaschold) are herein referred 1o ds the “Propcny“

Borrower covenants “that Borrower is lawfully scised of the vslate hereby conveyed and has the right t6-mortgage,’
grant and. convey- the PrOperty, that. the Froperty is unencumbered, and that Borrower wil) warramt_and defend:
gencrally the titlc 1o the Property against all claims and demuands, suby.-u 1o any declarations, casemenls or-restrictions
listed in a schedule of exceptions to coverage in any tithe insurance policy insuring Lender's inlérest in the: Prc-pcrty
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Lender's wmlen ugmment or applicable law. Borrower shall pay the amount of sl mortjm insurance pumfum inthe .
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant Io this paragraph 7, with interest thercon, shnﬂ bccorne additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesling payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principel under the Note uniess payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permrsslble under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense ‘or take
any action hereunder.

8. lnspectiocn Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property,

. 9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequenhal in connectlon with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lien of condemnation, are hereby assigned
‘and shall:be paid to Lender.

In the cvent of a total taking of thc Property, the proceeds shall be uppl:cd to the sums sccurcd by this Mortgage,
with the cxcess, I any. paid to Borrower. In the event of a partinl iaking of the Property, unless Borrower and Lender
otherwise ngree in writing. there shall be applied 10 the sums sccured by this Mortgage such pmpurhon of the proceeds.
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior;io the date of
- -teking bedtsttothe fair markct value of lhc Properly rmmcdrately pnor to the date of taking. W!th the: ballmce of the proceeds -
i, S -pald to Borrower, . .
L ] I__f:ﬂmc Priper y.is: ahandoned by Borrnwer, orif. -after notice by Lender to-Borrower that the eondemnor oﬂ'ers 1o make

C - ~an award or Fetite o claim- for-damages, Borrower falls to respond to Lender within 30 days afier the. date such notice is
,"_-malled Lender is mv.iorized to collect and apply the proceeds, al Lender's option. either to restoration or repair of the
_Property ar 1o ‘the suris cecured by this Morlgage.

Upless, Lende{ and dorrower otherwise agree in writing, any such application of proceeds to prmc:pnl shall not extend
or .posipone the.due dats of the monthly installmenis referred to in parngraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Reloase 2. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage grantcd by Lener to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the origina! Boriover.and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successs. or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of uny demand made by the original Borrower and.Borrower's successors in' interest,

11. Forbearance by Lender Not a “¢r.ver. Any forbearance by Lender in cxercmng any right or remedy hereunder, or
otherwise afforded by applicable law, shall p~t. be a waiver of or preciude the exercise of any such right or remedy.
The procurement af insurance or the paymen. of 1axes or other liens or charges by Lender shal! not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comulative.  All remedies provided in this Mortgage are distinct and cumulutwe to any ather r:ght or
remedy under this Mortgage: or:afforded by law or e7,uiiy. and may be exercised: concurrently,. mdependenﬂ ¢ or successively.

13. Successors. and  Assigns Bound; Joint amd eceral Liability; Captlons: The covenants and agreements herein
contained shall bind, and the rights hereunder shal! inu're to, the respective successors and ‘assigns of Lender and Borrower;:
subject to the provisions of paragraph 17 hereaf. All coverants and ngreements of Borrower shall be ‘joint and several.
The captions and headmgs of the paragraphs of this Mcrigaze arc for convenicnice only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applidab’z law 1o be given in ancther manner, (a).any notice to
Borrower provided for in this Mortgage shall he given by mailing, such notice by certified mail addressed 10 Borrower at -
the Property Address or at such other address as Borrower may <efignate by nolice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, rertirn receip? roquested, to Lender's address stated herein or to-
such other address as Lender may deslgnate by nolice 1o Borrower as privided berein. Any notice provided. for-in this.
Mortgage shall be deemed to have been given to Barrower or Lender whe »-given.in the manner designated herein. -

15. Uniform Mortgage; Goveming Eaw: Severability. This form of mortg.ige combines uniform covenants for naliona!
use and non-uniform covenants with limited variations by jurisdiction to consi/tute a uniform securily instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction=in/which the Property. is located. In  the
event that any provision-or clause of this Mongage or the Note conflicts with applicatle law, such:conflict. shaill' not affect
other prov:swns of this Mortgage or the Note which can be given effect without-tbs cunflicting provislun. and to this

. cnd the provisions of the Mortgage and the Note are declated to be severable.
= 16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Mote and. of thus Morlgage at the time Cr
of execution or after recordation hereof, .

17. Transfer of the Property; Assumptlnn If all or any part of the Property or an interes¢ the=cin ‘is sold or transferred m
by Borrower without Lender’s pricr wrilten consent, exx.ludmg (@) the creation of a lien or.en:umbrance subordinate: 1o L
this Mortgage, (b) the creation of a purchase money sccurity interest for household npphanccs, (e} = iransfer by devise,
descent or by operanon of law upon the death of a joint tenant or (U} the grant of any leasehold intere o, three years or less
: not containing an option to purchase, Lender may, al Leader's option, declare all the sums secured by t*as Mortgage 1o be 3
- immediately due and payable. Lender shall have waived such option to accelerate if, prlor to the sale ¢r tiansfer, Lender 3
' and the person to whom the Property is to be sold or transferred reach agreement in writing that the credii of such person o

is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such.rate as Lender
shall request. 1f Lender has waived the option to accelerate provnded in this paragraph 17, and if Borrower’s successor in
- interésthiviexecutediaiwritten: assumplion agreement: acr.‘cpled i L der sh

obligations under ihis Mortgage and'the Note.
If Lender exercises such option to accelerate. Lender ﬁ*.hull mail lcrrowcr notice of acceleration in accordance with -

paragraph 14 hercof. Sich notice shall provide a period of not less than 30 days from the date the notice is mailed within
o which Borrower may pay the'sums declared due. 1§ Barrower fails to pay such: sums prior-to-the expiration of such period;
; Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-Unirorm CaviNaNTs. Rorrower and Lender further covenunt nnd agree us follows:

18. Acceleration; Remedies. Except s provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to accelerstion shall mail notice to Borrowe: as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed 10 Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right t¢ reinstate after acceleratlon and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s aption may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding. ' Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limlied to, reasonable -t!orluy': fees,
anid coats of documeniary evidence, abatracts and title reports,

19, Borrower's Right -to Reinusty, Notwithstnnding Lender's ncuveleration of the sums secured; by this. Mongm.
Horrower shitll hnve the right 1 huve soy proceedings began by Lender w enforco this Mortgage' discontinued st any lime
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