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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment In this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon accelerstion under paragraph 19 or abandonment of the Property und at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first (o payment of the
costs of managemeni of the Property and collection of rents, including, but not limited to, receiver's fees, prentiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivre o Homestead. Borrower waives ali right of homestead exemption in the Property.

23. Riders v this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrmeny, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covine.uts and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es)]

K1 Adjustable Rat Nider [ Condominium Rider {71 2-4 Family Rider
[[] Graduated Payme:it ‘lider [[] Planned Unit Development Rider
K] Other(s) [specify] Fixed Rate Conversion Option

BY SIGNING BELOW, Borrowdr accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s) executed oy Boivower and recorded with it.

. James S. Weyf ()
Z‘W A A FAALA 2. .....(Seal)

f o Susan T..W‘eyfo“ ~-Borrower
[Space Below Thl(l.l*: ~or Ack ledg 1}

before me and is (are) known or proved to me to be the person(s) who, being informead of 11:¢ contents of Lhe foregoing instrument,
have executed same, and acknowledged said instrumenttobe ............ their, . .. free and voluntary act and deed and that
(his, her, their)
executed said instrument for the purposes and uses therein set forth,
(he, she, they)

Witness my hand and official seal this

My Commission Expires: /0-0?7—J>7 . g 7?) .

Notary Public

* This instrument was prepared by, & mail to: R. Brody Great Northern, Mortgage... 1310, Shexvesn .Bd
44771 Northbrook, Il 60062
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Il Lender required mortgage insursnce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender's written agreement or applicable law.

8. Inspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal) give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigied and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrze in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair murket value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 séttle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is nuiliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 0y this Security Instruiment, whether or not then due.

Unless Lended apd Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of'ihe monthly paymenis referrec! 1o in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Not Tuleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of nmortization Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notOpe ate 1o release the liability of the original Borrower or Borrower’s successors in inlerest,
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an:uctization of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Borrower's su:cessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vae cise of any right or remedy.

11, Successors and Assigns Bound; 2Gint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benel t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreesnonts shall be joint and several. Any Borrewer who co-signs this Security
Instrument but does not execute the Note: (1) it co-cigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (erris0f this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrutnent; and (¢} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard *= the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan szcured by this SecusiesInstrument is subjeet to a law which sets maximum loan
churges, und that law is finully interpreted so that the inteles’ ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any wuras already collected from Borrower which exceeded
permitted [imits will be refunded to Borrower, Lender may choose to riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund “eg uces principal, the reduction will be treated as a
partinl prepuyment without any prepayment charge under the Note.

13. Yegislation Affecting Lender’s Rights,  If enactment or expisation of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [ratzuiment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Leader shall take the stens specified in the second paragraph of
paragraph 17,

14, Notices., Any notice to Borrower provided for in this Security Instrument sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notic: to |lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendero b given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nser2iment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumint or the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Praperty or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or {ransferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to Lhe expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [{ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comtained in this
Security Insirument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and 1he Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nct limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstste shaii not apply in the case of acceleration under paragraphs 13 or 17.
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{1 Yeur Treasury Index—Rate Caps)

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Noie (the “Note™) to JGreal Nonkhermn Mo EBABE .ot errtre e e srecsae s
.............................................................................. (the “Lender™) of the same date and covering the property described in
the Security Instrument and jocated at:

1615 W. 104th Street Chicago, Illineds 80643 ...

{ Broperty Address)

THE NOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtbér covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providesior-an initial inlerest rate of L2735, . %. The Note provides for changes in the interest rate and the
monthly payments, as.foMows:
4, INTEREST RATE A™ ™ MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will payanay change on the first day of e NOVEIIDEE, ... ,19..87., and on that day
cvery 12th month thereafter. E¢chdate on which my interest rate could change is called 2 “Change Date.”

(B) The Index

Beginning with the first Change-%atv, my interest rate will be based on an Index. The “Index™ is the weekly
average yicld on United Siates Treasury scowiities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent Irdex iigure available as of the date 45 days before each Change Date is called
the “Current index.”

If the Index is no longer available, the NGt Flolder will choose a new index which is based upon comparable
information. The Note Holder wiil give me notiv='0 this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caf:ulate my new intersst rate by adding ....... !:woand .............
one half ... percentage points (... 2% ... %) tothe Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-zighth of one percentues point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate vt} the next Change Date.

The Note Holder will then determine the amount of the rnoath’y. payment that would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Date in [u'i 0 the maturity date at my new interest rate in
substantially equal payments, The result of this calculation will be thZ'new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gicaier than ... Qa3 % or less than
........ ad.......%. Thercalter, my intercst rate will never be increased or decreaded on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for/he/preceding twelve months. My
interest rate will never be greater than ...... 13..30..%.

(E) Effective Date of Changes

My new inlerest rate will become effective on cach Change Date. 1 will pay the amount of riy new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my rionthilv payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of. my monthly
payment before the effective date of any change.  The notice will include information required by law to bz given me and
aiso the title and teleptione number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property nr a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument, However, Lhis option shall not be exercised by Lender if exercise is prohibited by federai law
as of the date of this Sccurily Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted to Lender information requised by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family-=Fennie Mae/Freddie Mac Uniform inetrument Form 3111 3/85
44383 (Wag) SAF Systems and Forms, inc.
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" ADDENDUM TO
1
|
i

ADJUSTABLE RATE RIDER
(FIKED RATE CONVERSION OPTION) 3040165-8

- THIS ADDENDUM TO THE ADJUSTABLE RATE RIDER Is made this day 24th

:h of October _, 1986, and is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Rider (the Rider) to Mortgage, Deed of

"y Trust,or Security Deed (the “Security Instrumernt”), each of which bears the sanme
. date shown above and is given by the undersigned (the "Borrower") to secure

A Borrower's Adjustable Rate Note to

(the "Lender") of the same
date (the "Note") and covering the property described in the Security Inscrument
and located at : 1615 W. 104th Street Chicago, Illinois 60643

{Property Address},

In addition to the provision contained in the Rider, this addendum may
permit/ch/ borrower to convert the adjustment rate loan into a fixed rate., level
payment, fully amortizing loan,

ALLTrTONAL COVENANTS. In addition to the covenants and agreements made
in the Secuci*v~'nstrument and the Rider, Borrower and the Lender further
covenant and ayrar as fol lows:

A. OPTION TO CONVE{T TO FIXED RATE

Except as providec inSection B below and notwithstanding anything to the
contrary in the Note or ‘the Rider, 1 may choose to convert my adjustable rate
interest payments to fixed raie interest payments at any time during the life of--
the loan,

To initiate the conversion of *he interest rate from an adjustable rate to a
fixed rate, 1 must register with /uwue lender my intention to convert my loan at
the current conversion rate and fee. ~This day is called the "Conversion
Registration Date”.

The interest rate at which this loayn nav be converted and the dollar amount
of the converalon fee may bhe cobtalned froy the Lender. The fixed rate of
interest I must pay will be calculated as thn <et yleld posted for the Federal
ttome Loan Mortgage Corporation 30 Year fixed (rete mortgage program, 60 day
commitment perfod, on the Conversion Registration Mate, plus .375%.

If such a required rate is not available, the lerder will determine my new
fixed interest rate by using a comparable figure,

$9G2TeI8

B. CONDITIONS TO OPTION

1 will not have the option to convert my adjustable rave interest payments
described in Section A above If I am not current with respect to 3ll payments
due or if any payment was not made within the month it was due during the
previous 12 months.

I also must sign and give to the lender a document, in any form thut the
Lender may require, changing the terms of the Note as necessary to give effect
to the conversion. This document, and the conversion fee ag described in
Section E below, must be received by the Lender no later than the 5th business
day from the Conversion Regiatration Date, If the completed forms and fee are

not received by the Lender Within the pescribed time perlod, the conversion will
be cancelled.

C. DETERMINATION OF NEW PAYMENT AMOUNT

If I chaose .to couvert ‘to a fixed rate of interest as provided in Section A
above, the Lender will then determine the amount of a monthly payment that would
be sufficient to repay the unpaid principal balance of my lecan (assuming timely
payment of all amounts due) that I am expected to owe on the first day of the
second month after the Conversion Registration Date (the "Effective Conversion
Date”) in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my
monthly principal and interest payment (the "New Payment Amount").
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