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1 * N H
‘»m'?u’u REFIENTE" BolBENG T FRET © ¢ h"' - MORTGAGE
@50 175TH ST HOMEWOOO Il 30 62850868
THIS MO]?«TGAGE {*'Securily Instrument") is given on October A0th, 1986
The mortgagor is
S JOSEPH O DOWE TG, BACHELOR AND ROSEMARY E MUODNAN, SPINSTER

(''Borrower”’). This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a corzovation which is organized and existing under the laws of the state of New Jersey, and whose
address is 280 Maple Street,-72th Amboy, New Jersey 0BB62 ('‘Lender'"),
Borrower owes Lender the pringip:! sum of

Fovty-8i1x Thousand, Fiva c“"i&d(lfg gnd 0041400 ). This debt is evidenced by
Borrower's note dated the same date as this Security lnsth‘?rﬁéﬁ?{l bPo?e"), which provides for monthly payments, with the full
debt, if not paid earlier, duc and pa_'akie vn November ist, 2016 This Security Instrument
secures to Lender: (B) the repayment of «he d=bt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other s Jms, with interest. advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c) the performance ¢f Bosrower's covenants and agreements under this Security Instrument and the

Note, For this purpose, Borrower does hereby mo'tf'd:‘-, grant and convey to Lender the following described property located
in County, Illinois:

which has the address of Suste
CHy, Siale

Q314 S ALBEANY EVERGREEN PARK, IL S0642 Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

IL-709 {Rev, 7/84) Replaces 1L-705 E g

Form 3014 12/83
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid (0 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tie a claim for damages, Borrower fails to respond to Lender within 10 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Properly or to the sums secured by this Security [nstrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Insirument granted by Lender 1o any successor in interest of Borrower shall not operate to release the
Hability of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of ary demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind snd benefit ¥’ successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower’s covenants
and agreements shal’ o> isint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instru/nent only 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrumertt; (b) is not persorally abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may ugree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument ofr the Note
without that Borrower's cons/nl. iR

12. Loan Charges. If the joa @ s=cured by this Security Instrument is subiect to a law which seis maximum loan chargds, and-that law.is
finally interpreted so that the inte.esi o7 other loan charges collected or to be collected in connection with the loan excgétt;he]iermine'd limits, -
then: (a) any such loan charge shall k¢ reiuced by the amount necessary to reduce the charge 1o the permitted limit; nd (V) any sums alrea
collected from Borrower which exceedd sermitted limits will be refunded to Borrower. Lender may choose to meke this refund by redecing
the principal owed under the Mote or by zuking a direct payment 1o Borrower. f a refund reduces principsl, the redusclion will be treated asq
partinl prepayment without any prepayment canrge under the Note. ERaR o :

13. Legislation Affecting Lender's Rights, /17 caactment or expiration of applicable taws has the effect of render?;_(g any ptovision of the
Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate ‘payment in- full ¢f all
sums secured by this Secarity Instrument and may ‘avoXe any remedies permitied by paragraph 19. If Lender exercises this; option, Lender
shail take the steps specified in the second paragranh ol paragraph 17, e o

14. Notlces. Any nolice 10 Borrower provided tor/dn this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metiio, - The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice 1o Lender. Any notice to Lende! shiill e given by first class mail o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any nalice pr vided for in this Security Instrument shail be deemed (o have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument skall b> governed by federal law and the law of the jurisdiction in which the
Property is located. 1n the event that any provision or clause of thiz Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect ather provisions of this Security Insirument or the Nite which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are accizied 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copj o7 the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficinl Interest in Borrower. If 4fl Or any part of the Property or any interest in it is sold or
transferred (or if o beneficial interest in Borrower is sold or transferred and Belrr'wer is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sun.s recared by this Security Instrument. However, this option
shall not be exercised by Lender il exercise Is prohibited by federal law as of thc date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration/ The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all cums s:cured by this Securily Instrument. }f Borrowe
fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remes s pecmitted by this Security Instrument w’nhourp
further notice or demand on Borrower. o3

18. Borrower's Right to Reinstate. Lf Borrower meets certain conditions, Borrower sha', heve the right 1o have enforcemem of thign
Security Instrument discontinued at any time prier to the earlier of: (1) 5 days (or such othe: sciiod as applicable law may specify fo
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Insi-ument; or {b) entry of a judgment en-0N
forcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums whicix vhen would be due under this Security@f1
fnstrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agrccnents; (¢) pays all expenses in-0
curred in enforcing this Security Instrunient, inciuding, but not limited to, reasonable attorneys’ fees; aid (d takes such action as Lender
may reasonably require to assure thai the lien of this Security Instrument, Lender’s rights in the Property 2=4 Porrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shull remain fully effective as if no acceleration had occurred, However, this right (o s¢i=state shall not apply in..
the case of acceleration uncier paragraphs 13 or 7. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give nutice to Borrower prior to acceleration following Borrower's breach of any covenant or
agreement In this Security Instrument (but not prior to acceterstion under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (8) the default; (b) the action required to cure the detsult; (c) n date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that faijure to cure the defanli on or before the date specified in the notice
may result In acceleration of the sums secured by this Security Instrumeni, foreclosure by judicial proceeding and sale of the Property. The
aotice shinll Turther inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-
exlstence of @ default or any other defense of Borrower to scceleration and foreciosure. If the defavlt is nol cured on or before the date
speeified in the notice, Lender at lis option may require immediate payment in full of wll sums secured by this Security Instrument without
furiher demand and may foreclose (his Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses Incurred in
pursuing the remedies provided In (his paragraph 19, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior (o the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter utpan, take possession of and manage the Property and to coilect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to paymen: of the costs of management of the Property and collection of rents, including, but
not limited Lo, receiver’s [#es, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security In-
sirument.

21, Reiease. Upon payment of all sums secuied by this Sccurity Instrument, Lender shall release this Security instrument without
charge to Borrower. Barrower shall pay any recordation costs.
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