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| This Indestore, Made this © 23D . dayof OC'I‘OBE , 1986 , between

1

“ WILLIAM E. ROBERTSON AND VERNICE S. ROBERTSON, HIS WIFE Mongagor, and
PRAIRIE STATE MORTGAGE COMPANY, INC, 0 O o

- & corporation organized and existing under the laws of | THE STATE OF ILL INOIS

Rl

Mortgagee. . . o o g S
T AN AR PP T :

Wllnemlh That whereas Lhe Mortgagdr is justly indebled to the Morigagee, as is evidenced by a certain promissory nole bearing even
- date herewith. in the pnncmal sum of EIGHTY THOUSAND SEVEN HUNDRED FOUR AND NO/lOO ———

._;v;'{ .

l" " S o " Dollars

Y 80,706,007 T gu

pcyab!e with interest at ther=te of NINE AND  per cemum { 9.50 %) per annum on the unpaid balance until pmd and made

payable to the order of the Moricagee at lis office in WESTCHESTER, ILLINOIS
or at such other place as thedaalZer-may designate in writing, and delivered; the said principal and interest bems payable in monthly in-
stallments of  SIX HUNDRED GTVENTY EIGHT AND 60/100 -— " Doltars ($ 678.60 }

on the first day of DECEMBER ,/1986 *, and a like sum of 1he first day of each and every month thereafier until the note is fully

. paid, except that the final payment or ,,.znc:pai and interest, if not sooner paid, shall be due and pa)abic on the first day of .
SR NOVEMBER AN DI S 18 TN I 11T I LR FIRR ST (WY 2 W BRI SR R P

i

~ Now, therefore, the said Mortgagor, for the better secrin;} of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein comtgined, daes bv these presents Mortgage and Warrans unto the Morigagee, ils successors

- or assigns, the following descrihed Real Estate situate, lying,/ai1a being in the county of . COOK - -

: lnd the State of 1llinois, to wit: -
THE WEST 4 FEET OF L'JT 9, LOTS 10 AND 11 ARD.THE EAST 9- 1/2 FEET OF LOT 17
. IN JACKSON'S SUBDIVISION OF BLOCK 37 IN SOUTH-LaWN IN SECTION 8, TOWNSHIP
" 36 NORTH, RANGE 14, EAST OV THE THIRD PRIN’ IPAL MLRIDIAN, IN COOK COUNTY,

ILLINOIS.;

‘PTN 29 08 313 041 /o '[ ﬂ"'"’" " COMMONLY KNOWN AS: 10 EAST 150TH STREET
| == _ HARVEY, TLLINOIS , 60426

THIS DOCUMENT WAS PREPARED BY: PAULA DZINGELESKI
PRAIRIE STATE MORTGAGE COMPANY, INC.

,/1127 S. MANNHEIM RD., SUITE 314 .

40« WI:STCHESTER ILLINOIS 60153 5/

o e

TR ” }.'.ni [

Together with all and smgu!nr the tenements, hereditaments and appurtenances thereunto bclongmg. am:l 1he rcn’s, ssues, and profits
thereof: and all apparatus and fixiures of every kind (or the purpose of supplying or distributing heat, light, water, or pover, and ali plumb-
ing und other fixturcs in, or that may be placed in, any buildmg now or hereafler standing on said land, and also all the sscate, right, title,

- and Interest of the said Mortgagor in and to said premises.

To have and to hold the above-described prem:ses with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Morigagee, its successors  malerial men to attach to said premises; 1o pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestzad Exemption Laws of the State of Hlinois, which said any tax or assessmient that may be levied by authority of the
rights and bencfits the said Mortzas()r does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive, the said jand is situate, upon the Mortgagor on account of the
) ownership thereof; (2) & sum sufficient to keep all buildings that

And yald Mortgagor covenants and agrees: *may at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said premw in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as mey be re- -
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the securily intended 1o be effected by virtue

This form Is used In connection with morigages Insured undar the ons- to lourtamily programa of the National Housing Act whioh pravide
for periodic Marigage Insurance Premium payments,

HUD-92118M{10.85 Edition}

Previous Editiona Obsolele Page t of 4
24 CFR 203.17(a)
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Int case of the refusal or neglect of the Morigagor 10 make

" such payments, or 1o satisfy any prior lien or incumbrance other

than that for taxes or assessments on said premises, or (o keep

. said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make

such repairy to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expcuded shall hecome so much addi-
tional indebtedness, secured Ly this mosigage, to be paid out of
proceeds of the sale of the mortgaged premncs if not otherwise
paid by the Morigagor. .

1t is expressly provided, however (all other pravisions 6[ this

, morigage 10 the contrary notwithstanding), that the Morigagee
shall not be required nor shaif it have the right to pay, discharge,

OF remove any tax, assessment, or tax lien upon or against the
premises described hercin or any part thereof or the improve-
ments situated thereor, so long as the Morigagor shall, in good
faith, contest the saine . the validity thereof by appropriate

" legal proceedings broughs ir-a court of competent jurisdiction, .

which shall operate to preler. the collection of the tax, assess-
thent, or lien 50 contested ard tke sale or forfeiture of the said
premises or any part thereof to ¢avielv the same.

And the said Mortgagor further covenants and agrees as
Rt S T | A N 0

That privilege is reserved 10 pay the debt in »inole, or in part,
on any instailment due date,

That, together with, and in addition to, the monthl; p7yments '

of principal and interest payable under the terms of the roe
secured hereby, the Mortgagor will pay to the Mortgagee, apthe
first day of each month unul the said notc is fully pald the
following sums: - * ° 0 CL

(a) An amount sufficient to provnde the holder hereor with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or 8 monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as ollows,

(I) 1f and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such ‘
holder with funds to pay such premium 1o the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or
. (I} If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in ieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (172) per centum of the average outsianding
balance due on the rote computed without taking into account
delinguencies or prepayments; .

{b) A sum equal to the ground rents, 1f any, next due, plus
the premiums that will next become duc and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty {all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, 1axes
and assessments will become delinguent, such sums to be held by
Mortga.ee in trust to pay said ground rents, premiums, taxes and
special nssessments; and

(c) All payments mentioned in the two preceding subseclions
of this paragraph and all payments fo be made under the note . -

_ '-suuréd hcreb) -ah.nlll:c ac(dcd '&;gcr;ir and the aggregale amount
- thereof shall be paid by the Mortgagor each month in a single -

paymen! to be aplied by the Mortgagee 1o the following items in
the order set forth:. -

(i} premium charges under the contract of insurance with the
Secrctary of Housing and Urban Development, or monthly
charge (in lfcu of mortgage insurance premium}, as the case may
be;

{11} ground rents, if any, taxes, speclal assessments, fire, and
other hazard insurance premiums,;

(11{) interest on the note secured hereby;

{1V) amortization of the principal of thc said note; and

(V) late charges, .

. Any deficiency in the amount of any sunh aggregate month!y
payment shall, unless made good by the Morigagor prior to the
due date of the next such pavment, constituie an event of default
under this mortgage. The Morigagee may collect a “‘late charge’'
not 1o exceed four cents (4°) for each dollar (31) for each pay-

. ment more than fifteen (15) days in arrears, to cover the extra
expense involved in handling delinguent payments.

" If the total of the paymenis made by the Morigagor under
subsection (b} of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subscquent payments to be -~
macde by the Mortgagor, or refunded to the Mortgagor. If, y
“ however, the monthly payments made by the Mortgagor under
subsection fb) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessmenls, or insurance
premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shal! pay to the Mortgagee any
- amoun! necessary to make up the deficiency, on or before the
{ar2 »vhen payment of such ground rents, taxes, assessments, or
insirazics premiums shall be due. [f a1 any time the Mortgagor

. shall wnd.t 10 the Mortgagee, in accordance with the provisions

of the nor¢ secured hereby, full payment of the entire in-
debtedness cpresented thereby, the Mortgagee shall, in com-

“ puting the amovat of such indebtedness, credit to the account of

the Mortgagor ait.navments made umder the provisions of subsec-
tion (a) of the preceding paragtaph which the Mortgagee has not
become obligated 1o pavao tae Secretery of Housing and Urban
Development, snd any balaicesemaining in the funds ac-
cumnttlated under the provismw of subsection (b} of the prLccding
paragraph. il there shall be a d_faultunder any of the provisions
;of this mortgage resulting in a pubiic stle of the premises covered
hereby, or if the Mortgagee dcquires-2ie prnperty otherwise after

-.. default, the Morigagee shall apply, at th2 time of the commence-

_ment of such proceedings or at the time tur pioperty is otherwise
acquired, the balance then remaining in the {vias accumulated
under subsection ¢b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said

' note and skall properly adjust any payments which shall have
been made under subsection (e/ of the preceding paragraph. . .

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all

1.2 the rents, issues, and profits now due or which may hereafter

become due for the use of the premises hereinabove described,

oo o . ;i :
That he will keep the improvements now cxisting or herealter

erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provis
sion for payment of which has not been made hereinbefore. '

Pago 2 ol 4
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