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CO0K COUNTY, ILLINGIS 86512739 This instrument wa prepared by:
FILED FOR RECORG et e e

1486 0CT 31 PRI 47 86512798 éﬁ}cgéo?ﬁ‘gﬁ? EEBZSt

(Asdress)

MORTGAGE

THI1S MORTGAGE is made this .
19 86 .. between the MortgagorS. . WANDA POZZI,. LYNN K
(herein “Borrower™), and the Mortgagec, 1st State Bank & Trust

Company of Hanover Park, a corporalion organized and existing under the laws of the Stale of Hlinois, whose address is
1400 Trving Park Road, Hanover Park. Minois (herein “Lender™. :

tndebtedness is evidenced by Borrower’s

te dated (herein “Note™), providing for monthly installments of principal and
e erest. P e ang ’ r 1, 1985 "

interest, with the balance of the indebtedness, if not sooner paid, due and payabie on. NOVEMREL .

To SECURE to Lender the Jcpayment of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with intzcest thereon, advanced in accordance herewith to protect the security of this Mort-
gage, and the performance of the ~Gvenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grantandconveyto Lender thz followingdescribed propertylocatedinthe Countyof . QOOK ..., .

State of Hlinois:

PARCEL 1:

Iot 10 in Country Hill being a Subdivision of Parts of Lots 7 and 8 in

John Powell's Subdivision of the Scutheast 1/4 of Section 28, Township ‘ .

37 North, Range 12 East of the ito>d Principal Meridian, in Cook County,

Illinois , _ . . : 00

ALSO

PARCEL II:

That part of the South 50.0 feet of Lot 7 irn/ . Ghn M. Powell's Subdivision
of the Southeast 1/4 of Section 28, Township 37 'orth, Range 12 East of
the Third Principal Meridian, lying West of tine E2st Line (extended Scuth)
of Iot 10, and lying East of the West Line (extenied South) of Iot 10, in
Country Hill, being a Resubdivision of part of Lots 7 and 8 in said John
M. Powell's Subdivision, all in Cook County, Illinois

OOMMON ADDRESS: 10 Wild Cherry Lane, Pales Park, Illincais
_PIN: 23-28-404-002 and 23-28-404-008 :

ZEN~ 10 e
Gaverl !: Q\m ﬁ»m&e’{*

£

ORI A A P

{Street] ICity}
...... + « . . (herein “Property Address™);
{State and Zip Code]}

TOGETHER with all the improvements now or hereafter erected on the property, and ali casements, rights,
appurtenancces, rents, royalties, minerat, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage, and all of the forepoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschotd) are herein referred to as the “Property™,

Barrawer covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declaralions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propernty.

ILLINOIS — 1 to & Family

[000-5-82 eoros 160m ILLIANA FINANCIAL. INC. {312} 308 9000
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UnNIFORM CoveENANTS. Borrower and Lender covenant and agree as follows:

1. Paymecnt of Principal and Interest. Horrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Noie is paid in full,
a sum {herein “Funds') cqual 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of ycarly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments tor mortgage insurance, if any, all as reasonably estimated initially and from
time ta time by Lender on the basis of assessments and bills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessmenis and bills, unless I.ender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wriling atl the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law
reguires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of The Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds arce pledged as additional security for the sums secured
by this Mortgage.

If the amount ~f the Funds held by Lender, together with the future monthly installments of Funds payable prier to
the due dates of tpi=s, rssessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance nremiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Eorrower or credited to Borrower on monthly installments of Funds. If the amoumt of the Funds
held by Lender shall not e sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lenser any amount necessary 1o make up the deficicncy within 30 days from the date notice is mailed
by Lender to Borrower requisting payment thereof.

Upon payment in full o alt sums secured by this Mortgage. l.ender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragripb ¢ 8 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediute'y prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lendcr at the time of application as & credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hercof shal bc pplied by Lender first in payment of amounts payable to [.ender by Borrower
under paragraph 2 hercof, taen to interest j:ayable on the Notc, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shail pay a.! taxss, assessments and other charges. fines and impaositions attribufable 1o
the Property which may attain a priorily over this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid i siaciy manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Leadirall notices of amounts due under this paragraph, and in the event
Borrower shall make payment direcitly, Borrower shail sromptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pviori’; “over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shal| agrie in writing to lhe paymeni of the obligation secured by
such lien in a manner acceptable to Lender, ov shall in good fait® cuntest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of ‘he Lien or forfeiture of the Property or any part thereof.

&, Hazard Insurance. Borrower shall keep the improvements row/existing or hereafter erecled on the Property insured
against loss by fire, hazards included within the term “extended coveiage | and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, (hat Lender shall not require that the amount of

such coverage exceed that amount of coverage required to pay the sums s:cired by this Mortgage. B

The insurance carrier providing the insurance shall be chosen by Berrzwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurincy policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower makirg payment, when due, directly io the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptabie to Lendej an i shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hul? (v policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid zrzmivms. In the event of foss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make ploof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to-costoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sectrity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security ~f.«b’s Mortgage would
be impaired, the ;nsurance proceeds shall be applied to the sums secured by this Morigage, with thr' excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither o restoration or repair o7 ¢t ¢ Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwisc agree in writing, any such applicarion of proceeds to principal shall not extend
or postipone the duc deate of the monthly instaltments referred to in paragraphs 1| and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resuiting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such aale or
acquisition.

6. Preservaition and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shail comply with the provisions of any lease if this Morigage is on a leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condonmtinium or planned unit development, and constiluent documents, I a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shail amend and supplement the covenants and agreements of this Morigsge as if the rider

were a part hereof.
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this

Morigage, or if any action or proceeding is commenced which malerinlly affects Lender's interest in the Propenty,
including, bul not limited 1o, eminent domain, insolvency, code enlorcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property 10 make repairs. If Lender required maortgage insurance as a

condition of making the loan secured by this Mongage, Borrower shall pay the premiums required to maintain such
insurance in efflect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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