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l MORTGAGE THE ABOVE SPACE I'OR RECORDER'S USE ONLY

@ TH DENTURE, made . R3O, GLAPSTONE-NORWOOD TRUST & SAVINGS

s e - — ——

g not personally, but as Trustee under agreement dated . 1986 and known as Trust No.
(herein referrgd to as “Mortgagor,”) and Gladstone-Norwood Trust B Savings Bank, an Nlinois banking ¢

{y7 business in Chicago, Illinois, ghcrcin wﬁ:rrcd(tju as “MOHEagf\;j?lOO

9 Mortgagee in the sum of
[\ dollars (3 70,000.00  __ __ ) evidenced by a certain Promissory Note of even date herewith executed by Mnrtgagf:r, paya
, order of the Mortgagee and delivered, by which Notgeﬁgﬁgo&qénmms 10 pay said principal sum and interest on the balzn@rof-peincipal
~~. remaining {rom time o time unpaid at the rate of percent ( _10, 50 %) per annum prior to maturity, at the office of Mortgagee
O~ in Chicago, lllinois, in successive monihly installments commencing __EQM%R i,
' R _, 19 86 , and on the same date of each month thereafier, all except the last of said installments to
™ be in the amount of $ _ 698.87 P+I_____ each, and said !ast installment (o be the entire unpaid balance of said sum, together with
interest on the principal of each installment afler the original maturity date thereof at _1;_-75Q% per annum; together with all costs of col-

in
\?ection, including reasonable attorneys® fees, upon default, (hereinafter referred 10 as the *'Note™),
to securc the payment of said Note in accordance with its terms and the terms, provisions and iimita{ons of this Mort.

— NOW, THEREFORE, the Mortgagor : ms, |
o BRgc, and zll extensions and renewals thereof, and for the further purpose of securing the payment of any and all obligations, indebtedness and liabihtics of any
and every kind now or hercafter owing and to become due from the Mortgagor to the Morigagee or 1o the holder of said Note or to the Assignee of the Mort-
whether under the Note or this mortgage or under any other

({g gagee during the term of this mortgage. howsoever created, incurred, evidenced, acquired or ansing,

instrument, obligation, car'wact or agreement of any and every kind now of hereafter existing or ealered into between the Mortgagor and the Mortgagee or other-

wise and whether direct, inducet, primary, secondary, fixed or contingent, together with interesl and charges as provided in said Note ardl i any other agree-

-ﬁ- ments made by and hetween *ie parties herein, and including all present and Future indebtedness incurred or ansing by reason of the guarantee to Morigagee by
= Morigagor of present or future irzeutedness or obligations of thud parties to Mortgagee, and of present and furure indebtedness orginally owing by Mortgagor to

R third parties and assigned by saw. thir parljes to Mortgagee, and any and all repewals or extensions of any of the [otegoing, and the performance of the covenants

o5 the Mortgagor 10 be performed, and also in consideration of One Dollar in hand paid, the receipt whereol is hereby acknowl-

and agreements hetefn contained, )
edged, does by these presents Maiigire (o.thie Mortgagee, i1s successors and assigns, the following described Real Estate {n the Councy of

. 4nd State of Minois, 10 wii: THE SOINH 79 FFET 7 AND 3/8 INCHES OF LOT 24 AND ALL OF LOT 25 IN BLOCK
1 IN CRANPAIL'S FOREST GLEN SUBDIVISION OF THE EAST 1/2 OF THE SOUTH
EAST 1/4(0" SECTION 9, TOWNSHIP 40 NCORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL ERTDIAN, IN COOK COUNTY, TLLINOIS

PIN: 13-09-223-019 and 15-0%-223-037 .
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which, with the property hereinafter described, is referred to herein as the “premises™.

TOGETHER with all impravements, lenemenls, casements, fixtures and appurtenances thereto belonging, and all rents, issues and profits thereof for so long
and during all such times as Mortgagor may be entitled thereto {which are pledged primarily and on a parity with said real estate and not secondarily), and ail
2pparsius, equipment or articles now or hetealter therein or thereon used to Lzpiiy heat, gas, air conditioning, water, light, power, refrigeration {whether single
units or centrally controlled), and ventilation, including (without restricting th {0 epoing), screens, window shades, storm doors and windows, Noor coverings,
inador beds. swnings, stoves and water heaters. All of the foregoing are declared tu'o7"a part of said real estate whether physically attached thereto or not, and 1t
is agreed that ali umilar apparstus, equipment or articles hereafter placed on the prerws by the Mortgager of its successors shall be considered as constituling
part of the real extate.

TO HAVE AND TO HOLI the premises unta the Mortgagee, ifs successors and asugrs, lorever, for the purposes herein set forth

This Morigage consists of twa pages. The covenants, conditions and provisions appearning on page 2 (the reverse side hercof) among other things, requue Mort-
gagor to keep the premises in repair, insured and free of licns and to pay and discharge prior iz and taxes, provide that o not paid by Morigagor, the costs of
such repaifs, insurance, pricr liens and taxes pad by Morigagee constitutc additional indebicdness s=cuted hereby, provide for tax and insurance depasits, for
accelerztion of marurity of the Note and forecinaure herecf in case of default and for the allowan e ot Mortgagee’s attorneys’ fees and expenses of foreclosure,
2nd are incorporated herein by reference, are a part hereof, and shall be binding on the Moligagor and *hose claiming through it.

In the even! Mortgagor sells of conveys the premises, or if the title thereto or any interest theremnchrit become vested in any manner whatsoever in any other

rson or persons other than Mortgagor, Mortgagee shall have the option of declaring immediately due ina payable all unpaid instaliments on the Note and en-
F:rclng the provisions of this Morfgage with respect thereto unless prior to such sale or conveyance Mart azze shall have consented therctlo in writing and the
prospective purchascrs ot grantecs shall have exccuted a written agreement in form satisfactory to the Mofigrgee Lssuming and agreeing o be bound by the tezms

and condinons of said Note and this MunEage. s
G TOM?."?DR!{@DATBUS@:& SA!II\K,;S“BAN]\,_, not pisorally but as Trustee as aforeszid, in the ex-

This morigage is executed by __ ) s
ercisc of the power and authority conferted upon and vested in it as such Trustee, and it is expressly understocd ard agreed by the mortgagee herein and by
every person now ot hereafter claiming any rght or securily hereunder that nothing conlained herein o1 1n the Nov:'secus=d by this mortgage shall be construed
as creating any lisbility on ,_GI-ADSTONE"mmmD IBM&I & SAVIPI;S . BANKW or on any of the ben ‘ficix ies under said trust agreement per-
sonally 10 pay said Note or any interest that may accrue thereon, or any indebtedness accruing hercunder or to perform any covsnants either express of imp ied
herein contained, all such liability, if eny, being expressly waived, and that any recovery on this mortgage and the Note securer) izecsby shall be solely against and
out of the property hereby conveyed by enforcement of the provisions hereof and of said Note, but this waiwver shall in ns way affect the personal hability of
sny co-signer, endorser or guarantor of said Note.
IN WITNESS “'EIFREOI-'QADSIO@:@B@D_TRUS‘[ & SAVINGS BANK . not personally but as Traster-as aforesaid, has caused
XTI ER (Trust Officer), and its corporate scal to be herennto afficed and attested by ées <Exe-
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. As Trustee as aforesaid and not personally,
BBES A S sistantt (Vice Piesideon ATrust Officer)
REAL, FSTATE OFFICER (Pxcentirer tAssistamtriviee Presidentt Fast Officer)

THE _UNDERSIGNED ]
a Notary Publiv in and for sald County, in the state aforesaid, DO HEREHY CERTIFY, that

rust Dfficen) of ____ GLADSTONE-NORWOOD TRUST & SAVINGS BANK and (FREMFD
{ Assistans —¢Vace Pzesident - (Taust OFficer) of xaid Bank, who are personally known to me to be the same persons whose hames are subiscribed 1o the foregeing
instrument as such (Faecu tive -Gssiviant) - Vice Prosident) (Trust Officert. and ¢Excratirer tAnsinam )y PAce-Proydant r&fmn-Officer), respectively , appeared
befare mie this day in person and acknowledged that they signed and debivered the said instrument as theis own free and voluntary act and as the free and vol-
untary act of said Ilunﬁ? as Trustee as aforesaid, for the uses and purposes therein sei lorth, and the said (Executive) (Assistant) (Vice President) (Trust QOfficer)
then and there scknowicdged that said (Prrcnnyes fAwmsimrtr tvrce-Prevdert 1 (Trust Officer), & custodian of the corporate seal of said Bank, did affix the
seal of wid Bank to said instrument as said ( Excemiver(Asyittan 0 t ¥ree Premden oy Hiraee Olficer’s) own (ree and voluntary act and as the free and voluntasy

act of said Bank. as Trustee a5 nforesaid, for the uses and pug’ows thenan sct torth,
Clven under my hand and Notarat Seal this O,I;If‘ 19__8_6
This Document Prepared By:

Geraldine Vasquez for:
- “TRUST & SAVINGS BANK ,
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LINQEBIGbAECQRY,
THE COVENANTS, CONDI A 3 AGE VERSH SIDE OF THIS MORTGAGE):

1. Murigagur covensnis and agrees 10 pay said indebicdness and the inlerest thereon s hrrein and in ss1d Note ur ather evidence thereof provided, o according 1o sny
ugreement exlet:ding the time of payenent thereaf. {2) Ta pay when due snd belare #0y penalty stieches thereta all tanes, specind tares, sproisl amsesaments, waler charges,
WNJ MWer N Ice o 'gn agninst the Eumllu tincludirg 1hose hererofore duej, and 1o furnish Muligagee, ypon reduent, duplicale receipts theiolor, shd gl sch ilems eate
against said Pl!mml all be conclusively deemed valid (or the purpose of this requitement; t3) To krep the improvements now of hereafier upon ssid nremises insured against
damage by fur. and such other hazards a1 the Morigages may reguise 10 be insured aguinst; and 1u provide hability insurance and such other insurance os the Morigager may
require, until sald indebtedneas is Tully peid, or in case of foreclosure, until expirslion of the petind of redemplion, for the full insutadie value thereaf, in such companics. snd
in such fosm as shall be umhnotg‘ o the Morigagee: such insurance xolmu shall remain with Ihe Murigagee duiing seid psriad or periods, snd conisin Lthe ususl cJause sl
factosy to the Mortgeger making them paysble (o the Morigager; and in casw of foreciosure st pasable (0 the ownes of 1he cettificate of sie, owner of sny deficiency, any
receiver of redemplionee, or any geantee n 8 deed; and in case uf los under such policies. the Morngagee b suthorizsd to sdjust, collect and promise, in its di ion. »
clyims thereunder and to evecute snd Jeliver on hehslfl of the Marigegor all necessary proofs of oss, recripls, vouchers, reicsses snd scquitisnces requind 1o br signed by the
knpursnce companies, and The Morigagor agrees (v “,n. upon demand, sl 1eceipts, vouchess and relesses requited of i1 10 be signed by the Morigager for such purpose: and
the Mortgsgee & authorized to spply the procesds ol any insurance cam to the restoration of the premiss OF Upon the thdebiedness hereby secured {n its dincretion, buy
monrhly paymants shall contiiue unhil 10id indebledness i3 paid in full; (4) Immediately after desttuclion or damage, lo commence shd promplly compicte the tebullding or
restoraiion of buildings snd impravements now o) heresfliel on waid premises, uniews Mortgagee elects 10 apply on the indebtedness secured hereby the proceeds of any insur-
ance covering such destruction or damage: (3) To keep sald premises 1n good condition and repair, without waste, and free from sny mechenics’ or other lien oy claim of lien
not enpressly subtagated in writing (0 the llen heteof, (6) Nol to make, suffes of permit any unlewful usr Of 01 ARy husghhee 10 2 ikl 06 10 Premises not 10 Siminisk hot itn-
pair ity value by any scl of amusion (o sct; (1) To camply with sli requirements of law with resprct (o the prtemises and the use Ihereaf; (8) Not to make, sufles or mh,
withou! the willten permission of the Morigagee being fust had and oblgined, (3) any use of the premises for sny purpose other than that for which 1 is now usd, {h) any
shterations ol the impravemen(s, appstatus, apputtenances, flixtures of equipment now o¢ herenfics upon said premises, (¢) any ‘puichase on conditiunal salr, lease of sgi1oe-
ment under which {ile is resorved in the vendor, of any spparatus, fiatures of 8quipmes| to be placed in or upon any bulidings or improvements on said premises: (93 To pay
the premiums on Mortgage Guatantly Insurance cavering this morigage when tequired by Motigagee puriuent to il wrilten commitment, and (10) To pay when due any in-
debtedness which may be secured by a lien or chirge upon (he prémises, superior (o the bien hereof, and upon recelpt, cxRibIT sslisfactory evidence of the dixchargs of such

priot lien (o Moregagee.

2. In addition 1o the monthly payments of prncipsl and interest payable under ibe terms of the Notr, the Mortgagor &g s 10 pay {0 the holder of the Note, when
tequested by the holdee of the Nore, such sumi 82 may be cified for the purpose of establishing » reserve for the pay ment of premiums on policies of fire insurance snd
such other tu ards ss shall be reguired hereunder covering the morigaged noperty. and f he payment of tases and specisl axtessments sccuring on the prnpcnx [C ]
estimated »» the holder of the Naole); such sums to be held by the halder of the Noir watho ny hilowesnce faor interesl, [or the payment of such plemiums

# of the Morigagor (0 pay such pre

< 1: provided thal such request whether or ant complicd with shell nol be constiued 1o affect the obligel
If, however, ppyments made hereundes for Lhaes, sPecial asedss-

aiae
spec Ak aBMENLE, and 10 keep the mostgaged {Numhﬂ insuzed sgainst loss or damage by The or lightni
ments and insutance premiumi shall not be sufficient ay the smuunts necessary a1 They become due, then the Marrgagor shall pay the neoesary pmount (o make vp the

1w
daficiency. If amaunis collected for the putpose m‘ouuis ercerd the amount necessaty to make such payment, such sxcoms shall be credited on subsequent payments for

these purposes 10 be mede by Morigagot.
8. Ite prvilegs i granted 10 make prepaythents on pnacips of the Kote an sny thie el payment date

10

or owher charges more then dxys In arean 1o rowr

Motigages mey colie” . - I8¢ charge rqual 10 2% of the monthly psymeni of principsl, interest, laxes, T P
8.

4.
the srire vx penss inralesd i handhing CAlsgus 1t pasyment.

§ Mortgagos sgrees thal Mooigepee mpy emplay counsel fos sdvice of ather iegal service at the Mortgagee’s di tion in ion with any dispuic st 1o the deht
hereby secured af the lien of thi inst ument, oF any litigstion 1o which the Morigages muy be made » psrty on account of 1his hen or wihach mey affect the title 1o the prop:
iy securing the indebiedness hesohe v cured o which may affect sard debt or lien and any reamhabie atiorney’'s fees 20 incurred shall be added 1o and be & patt of the debt
hereby secuted. Any custa and eapenr ¢ ronsonsbly incurred in the foteclosire of (his morgege and sale of the propesty securing the same &nd in connection with sny other
dispuse or litigatlon sffecting satd 2ot ¢ Yen, inctuding ressonsbly estime’ed 10 ¢ 1 the tion, shall be added 10 end be » patt of the debl hereby
seciered Al such smounts shsll be payeb s Ly the MoniTmsuén-e Mortpsgee on demand, end if aot pad shall be included in any decree or judgment as & pan of gpid

al the laie ol

morigage debt and shall include inter T by . percent { V2 %) per annum. .

6. In case of default therein, Morigagee may, bul need nod, make sny payment of perform sny act herein required of Morigagesr in any form and manner deemed
sxpedient. and may, but need nal, make full or (/acf .ol paymenis of principal or interast on rior encumbrances, if sny, and puschawe, discharge, mmrtomue or seille any tan
lten or oiher prior lien or titke of claim thereofl, ur fedoem from any tan sale o1 forfetture sffacting said premises of conlest any tar ot sssrssmeni. All monyys peid for any of
the tposes harein suthorized angd sl expenses. .o of incurred tn cuonnectson therewith. including stiorneys’' fres, snd sny othes monoys advanced by Mortgager in its dis-
(re1ion to protect the premises snd the en hereof, shell b2 80 much additionsl indebtedness secured hereby and shall become immedisttly due and payable without notioy

and with interest thervon al the fate of ,,1: 50 perco | 11%,.
sccruing (o 11 on aecount of eny defsult hereunder on the prit of Motigegor

1. Morigagee making sny yment hereby authorized 12 ion to (aaés O asaeuaments, May do s sccordi 1o any bill, sistement or esumste procuted from the
appropriate e office without jnquiry into the sccuracy of w.ch b ll, sistement ar estimate or into the velidily of any tex, assesament, sale, forfeilure. tax lion or vitie o0
claim thereol.

8. Al the optian of the Mortgagee and without notice 10 22ars csor, all unpaid indebledness secured by this Mortgege shall, notwithsianding snything in the Note os
in {this Morigege 16 the contrsry, Becoma due and psysble {s8)immadi icly 1n the cose of defsult In making payment of sny instaliment on the Note o1 on any uthes obligation
st cured hereby, of {b) when defsuit shah occur alid continue for thr e in (he performance of sny olher sgreement of the Marigsgor heteln conts 5

9. When the indebiedness hetoby secured shall become due whetlier 1y rreeleration of otherwise, Morigagee shell kave the right 10 forecliose 1he lien hereof. In any
suit 10 forectose the lien hereof, there shall be allowed snd included ss a487.0ic il indebtedness in the decree o5 sale o1l 2apenditures and expensts which may be paid or in-
curved by oy on behalf of Morigages for sitorneyy' feus, sppraisers’ fees, ou?’ for documeniary and exper! evidence, sienographers’ charges, publication costs ahd costs

which may be esttmated as 1o items 10 be cipended after entry of the decre ) of procuring all such abstiracts of titie, title searches and ex ihations, & Nl
deem 1o be sensonabiy nrcunr‘rl either 1o prosecule such sull of 1o evidenot 1o

orrens certificeies and similsr data and assursnces with respect 10 title as Mcrigagr oo
bidders sl any sale which may be had pursusnl to such decree the true condititn o the Hie of the value of the premises. All expendiiures and elponmofrinqsbo in this
. por

4 - ald or incurted by Morigagee n connectita v > {3) sny procecding, including probate and bankrupicy proceedings, to which
Martgagee shail be a party, erther as plaintsff, claimant or defendant. by resson of thu )-uf"lf‘ ot sny indebledness hereby recuted: or {h) preparstions for the defense of
any threaiened sult or proceeding ich might affect the premises o1 the security hereof v heilor or not aciusily commenced; o (¢} prepsistions for the commencement of
any suit Tor the fojeclasure herenf after pecrual of such right 1o foieclos whether of ot aciual ,commenced

1¢  The proceeds of any foreciosuse sale of the premists shall be drtt)buled and sppliec I8 2o Jollowing order of p“nlll;.‘ First, uvn sccouni of all casts and eapenses
incident 10 the foraclosure proceedings, including sl such items 3y pre meationed in she precedivg rargraph hereof. second, all other fiems which undes the terma hereof
conptitute secured indebledness oddllfnrul to thet evidenced hy the Note with ntsrest thereon a8 “ere n provided; rhird, sll principal snd inlerest remaining vophid on the

nie; fourth, sny overplus (o Morigsgor, (Is juccessor or amigne. as theu righ!s may appesr

11. Upon, or at sny 1ime sfiee the filing of sunt 1o foreclose thn MorlJ-n. the Court in whitiosuch suif ¢ filed may appomnt s recoiver of said premises. Such appaint-
menl may be made erther hefore or after sale, withoul notice, without regasd (o the then value of the premr s o whether the same shall be thes occupied a3 & homestesd or
not, and the Morigagee may be appuinted uch receiver Such feceiver shall have power 1o collect the ren s, niu s and profits of wid picmises during the pendency of such
foreclasure suit and, in case of « sale znd a defictency, duting the full statutory period of ftdfmﬂllﬂ'l. wheth r there oc redemphion of not, as weil a3 durinf”mr further tkmes
when Mortgagol excep! for the inlervention of such receiver, would be entitled to collect such rents, isiues oi.d Laofits. and &l other powrrs which may nece of ate
usual in such cased for the pralection (INclUdIng NBrance ANd JTEPIs), POMCSHAN, cCONIIol, Mansgement and o er tron of the premases during the wholr of ssid prriod. The
Court from time (o Lime may authotite the receiver 1o apply the net tncume in his hands in paymens in whole or in pav of: (1} the indebtedness secuied herchy, or gvidenced
by any decses forteclosing 1his Morrgage, or any tax, :’pcrrlnl asserament of ather hen which may be ot hecome sup=no’ 0 “he lien hereod or of such decros, provided such

L

application 15 mede prior 1o foreciosure safe: (21 th iency in case of & sale and defliciency

2. The Mortgagot will not sl any time insst upon, of plesd, o¢ in any manne: whatsaever clpim of lake sny bec it 27 adventege of . any say of extension or mors-
torium law, any exemption ftom enecution or sale of the premises or sny part thereol, wherever enacted, now ar st any time hareafier enforced, which may affect the 1erms
shd covenants ar the performante of this Mortgape, nor daim, take, or st upon any benefit or advaniage of sny law now o heresiter in foree providing fur the vatuarion
»r appreiss] of thre premises, or sny part thereol, prior 1o any sale ar sales ¢hereol which may be mude puisusnt (0 any grovisios. heren, o1 pursusat (o the decree, Judgment.
of orfar of any cour of compeient jurisdicton;end the Marigsgor hereby expresaly waves all benelin o0 advantage nf any such = a o1 (a2 and covenants notl 1o hinder, defoy,
or impede the execution of sny power herein granted or deilegated 10 the Murigager, but tu suffer snd permat the cxecutron of overy 0wt as thaugh no such law of Jaws haJ

Been made or enacied. The Morigagos, for ilsell and all whu may claim under 1t 0r them, waives, 1o the entent ihai it may lawful y de .0, sll right (D have the morigeged

proparty marshsied upon sny foreclosure heteaf.
13, No sction for the enforcemenst of the ben or of any pravision hereof shali be subpect 10 any defense which would not be gopa srs > 2llatle to the parly intetposing

mame in an sction st Jaw upon the Note.

14. In case the premises, of any rt thereof, shall be taken by condemnption. the Morigagee it herehy empowrtred to collect and roceize 2l compenmstion which may
be paid for sy property taken of for dRisges 10 any praperky nol tahen and all cundemasion compensafion su received shall be furthwich Aﬁp tied by the Morigagee 3 il
may elect, 10 1he immediate 1eduction of 1he indebtedness secuied hereby, or to the repsw and testoration of sny property o demaged, prc vided that any excess aver the
smount of the indebtedness shall be delbvered to 1he MOrtgagor OF s JUCCEMOr 1 ARMIRNE

. t5. Al aveils, rents. Is2ues snd profits of the premises are pledged, assigned snd transfecred (0 Tthe Mortgapee, whether aow due ot hereafier 13 bucome due, under ar by
vittue of any lease of sgreement for (he use or crcupancy of said premises, of any pert theieof , whether said lease 0t agreement s wrtien or verbel, and if is the invention here-
af {a) to pledge said rents, issuves snd profits on & perity with said real estate and not secondarily and such pledge H not be dremed merged in any foreciosure decree, and
{b) to ertablish sn xbsolute tisnsfor and assignment 1o ihe Morigager of alt such leases and cements and all the aveils thereunder, 1ogether with the right 4n case nf d:fnul,
either before or afrer foreclosure asle, to enter npon and i1ske possemion of, m. e . mainis
sdvapisgeous to it, terminsie ar modify existing Or future leases, coblect skl » s, rents, imues and profits, regsrdiess of whea earned. and use such meswwres whether fegel
or equitable ss H may deem proper to enfurce collection thereof, employ renting sgents or other employees. sier of reprit said premises, buy fuinishings and equipment there-
for when It drema necesaary, purchase adequaste fire and extended coverage ond other forms of insursnce a1 msy be deemed advisable, and in general exercisd sll powers
ordinarily incident 1o shwolule ownership, advance or borrow maney nreessary for any purpom herein sisled to secure which a tien 1w hereby crested on 1he premises
snd on the income thetefrom which ien I prior 10 the hen of sny other indebledress hereby secured. and out of the income tersin reastnable compensation for itesil,
pay Inaurance premiums, faxes and sssemments, and sll expenses of overy kind, incteding etiorne)y s fees, iNcutzed in 1lie earecise of the powers herein given, and from
lime 10 time apply any balance of incoame not, in 113 wle discretinn, needed for the aforesaid purposes, first on the thierest and then an the principal of the indelitedness here-
by secured, before oy after any decree of foreclosure, and on the deliciency i the pruceeds of sale, if sany. whether there be s dectee in personam therefor of not. Whenever all
af the indebtedness secured hereby is paid, and ithe Martgagee, in its sole discretion feels that there is no sulwtential uncorrecied default in formance of the Mottgagor's
apreements herein, the Morigagee, on satlisfactory evidence theteol, shall relinguish po.sesston and pay 16 Morigagot khy surplul income in (s hands. The posestion of

artgager may continue until all indebledness sacured hereby i paid in full o1 until the dedivery 0f 9 Decd pursusnt 10 & dectee farcclosing the lien hereo!, bul if no deed be
tuuea. then until 1he expirstion of the statutory peniod during which H may be aaved. Mortgagee shall, however, have the duncretionery power al anytime 10 velfuse (0 take
or to abanden possesnion of said premises without affecting the lien hereof. Mortgagee thall have all powsrs, if any, which i1 might have hat without this passgraph.

16 In the event new buildings and improvements are now being of are to be erected or placed on the premises (that (s, if {his (0 8 construction loan mortgege) snd if
Morigagor does not compiete the construction of said buildings and improvements in sccordance with the plent and specifications approved by Morigagee, on of before thirty
deys prios 10 the due dste ui {he first glymtllf of principal. or # wark on sid constraction shauld cesse before completinn and 1he said work should remain sbandoned for
s pencd of thirty duys, then and in sither ovent, the entire principal sum of the Note secured by this Morlfa:c and inferest Theseon shall at once become due and payable, al
the oplion of Mottgages, and in the eveny of atendonment of work upon the censtruction of the ssid bulldings or improvements for the petiod of thirty days s aforessid,
Marigagee may, 4t jIs option, alsn enter intoc and upon the mortgaged rvzmiul shd complete the conptiuction of the sid duildings and Improvements and moneys expended

by Morigagee in connection with web completion of cnniliurlsl:6 shal] he added tn lwrlndpnl amount of s1d Nule and secuted by thess prosents, snd shall ba payable by

Mortgager on demand, with intetest al the sateof _ 7"~ pescant ¢ __ 772 &) F" annum. In the event Murtgagne shall elect o camplete constzuction,
Marigagee 1hall heve fuil snd complete authority to employ walchmen 10 protect the lmﬁonmentl rom depredation ar injuey shd to preserve and protec! Che personal prop-
erty therein, to continue any 4ad alt outstending contracts for the srection snd completion of sai0 bullding 01 buildings. 10 make and enter into any contracts end obligstions
wherever necetsaly, cither in its own name of {0 the neme of Mortgegor, and (0 pay sand discharge sl debts, obligacions and labilites incurred thereby.,

17 A reconveyance of said premiser shall be mede by the Mortgagee 10 the Mortgegor on full payment of 1he indebtednesws aloresald, the performence of the covenants
and agreements hetein made by the Morigagor. and the payment of the ressonsble fees of sald Mortgagee.

18, Thie Morigage and alt provisions hereof, shall ¢xtend 10 and be binding upon Mortgagor and stl petsans Clainming undet of thtnugh Metigagor, ahd The word “Mort-
gsgor’’ whon used herain snstl include sll such persons snd all persons liable for the payment of 1he indebtednem or any part thereof, whether o1 not such persons shall have

exccuied the Note or thie Mortgege
MORTGAGOR POES HEREBY WAIVE, TO THE EXTENT PERMITTED BY APPLICABLE ILLINOIS STATUTE ARY ANP ALL RIGHTS OF REPREMPTION
ER OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWHN BEHALF AND ON BFHALF OF EACH AND EVERY PER.

%) pet snnum. Insction of Maorigagee shsll never be conmdered a3 8 wabver of any righi

parsgraph mentioned shall become 3o much sdditional Indehtedness secured hereby dad irmmediately due and payabie with intcrest therdon ot the rate of

cent (___. _l %) per arnum, when

1%
FROM SALE UNDER ANY ORD R
3 PT DECREE OR JUDGMENT CREDITORS CF THE MORTGAGOR, ACQUIRING ANY INTEREST [N OR TITLE TO THE PREMISES SUBSEQUENT 10 -

SON, EXCE
THE DATE OF THIS MORTGAGE, .

SANLT OGRME, THC,

n snd operate said premises, of any pars thereof, make irases for terms deemed-




