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L GLADSTONE NORWOOD TRUST & SAVINGS BANK /.]i007
" TR ASSIGNMENT OF RENTS / ER

Know all men by these prasents that GU\DS'TW\IF NORWOOD TRUGT AND S?\VINGS BANK

_ not personalty but as Trustee under the Provisions of a deedor deedsin trust duly
recorded and delivered to said Company in pursuance of a Trust Agreement dated QCTOBER 10, 1986
and known as Trust Na. _EI_L in consideration of the premises and of One Dollar ($1.00} in hand
paid, tha receipt of which is hereby acknowledged, does hereby sell, assign, transfer, and set over
unto ', GLADSTONE NORWOOD TRUST AND SAVINGS RANK |
its successors and assigns, all tharents, issues and protits now due and which may hereafter become
due, underOrby virtue of any lease, whether written or verbal, or any letting of, or any agreement for
the uses or cscupancy of, any part of the premises hereinatter described, which may have been . .
heretofore, or inpy be hereafter, made or agreed to, or which may be made or agreed to by the grantee .
hereinundar of 4fic’ nower herein granted, it being the intention to hereby estabiish an abselute
transfer and assignment of all such leases and agreements and all the avails thereunder unto the
grantee herein and espeaciziy those certain leases and agreements now existing upon the property

described as follows; '
THE SCUTH 79 FLEET 7AND ,/8 TNCHES OF 10T 24 ALD ALL OF LOT 25 IN BLOCK
1 IN CRANDALL'S FOREST GLEN SUBDIVISION OF THE EAST % OF THE SOUTH EFAST

% OF SECTION 9, TOWNSHIP 40 MORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS PIN:13-09-223- 019 ard 13-08-223- 037\
and does authorize lrravocably the above rentianed _CIADSTONE NO}“"OOD TRUST AND SAVIIGS . oy
BANK o inits own name to collect all of said avalls, - ?—

rents, issues and profits arising or accruing at any timialtereafter, and alt now due or that may herealter
become due under each and every lease or agreement, viritien or verbal, existing or to hereafter exist, -

proper or necessary to enforce the payment or the security of sur.n avails, rents, issues and profits, or o
to secure and maintain possession of said premises or any poiiiun-thereof and to fill any and alf - o)
vacancies, and torent, lease oriet any portion of said premises to any sary or parties, atits discretion, . ﬂ
hereby granting full powar and authority to exercise each and every right, privilege and power herein - b
granted at any and all times hereafter without notice 1o the grantor herein, its sLccessors and assigns, @
and turther, with power to use ang apply said avails, rents, issues and profits t¢ th4 cayment of any . - f’t

indebtedness or liability of the undersigned to the said _CLADSTONE RANK Z,

orits agents, due or to become dua, or that may hereafier be contracted, and alsoto the pavmentofall - -

expenses and the care and management of said premises, including taxes and assessmenia, and the

interest on encumbrances, it any, which may be in its judgemen! deemed proper and advisable.

This instrument is given to sec% ﬂ%mem of the principal sum and interest of or upon a certainioan -

for SEVENTY THOUSAND AND dollars secured by a Mortgage or Trust Deed dated the_30th _day .
of CCIUBIR 19 86 , conveying and mortgaging the real estate and premises hereinabove

described to  CLADSTONE NORWOXL) PANK and this instrument shall remain in

full force and efect until said loan and the interest theron and all other costs and charges wh:ch may

have accrued under said Mortgage or Trust Deed have fully been paid. n S

This assignment shall be operative only in the event of a defaull in the payment of principal and

interest secured by said Mortgage or Trust Deed or in the event of a breach of any ofthe covenantsin o

sald Mortgage or Trust Deed contained.
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This Assignment of Rents is executed by GLADSTONE BANK
solely in the exercise of the authority confarred upon it as said Trustee, and no parsonal liability or

responsibility shall be assumed by, nor at any time be assarted or enforced against it its agents or
employees on account hereof, or on account of any promises, covenants, undertakings or
agresments hersin or in said Note contained, either expressed orimplied; all such liability, if any being
_expressly waived and releasad by the mortgagee or holder or holders of said Note and by all persons
~ claiming by, through or under said mortgage or the holder or holders, ownar or owners of said Nete
and by every peraon now or hereafter clalmmo any nght or security thereunder: It i is undersiood and
agreed that ~-_GLADSTONE BANK =~ individuaily, or
as Trustee shail have no obligation to see fo the performance or nonperormance of any of the
covenants or promises herein contained, and shall no! be liable tor any action taken in violation of any
of the coverants herein contalned. It is further understood and agreed that the Trustee is not entitied
to recelva anyOf the rents, (ssues or profits of or from said trust proneny and this instrument shall not

be construed as adrn:ssion !o the contrary

as Trustee,

Dated ai CHICAGO ~Z X : _ lilinots, this 3Oth day of 19 86. A.D. '

GLADSTONE NORWOOD TRUST AND SAVINGS BANK

not individuaiy but solely as Trustes, as aforesaid.

--------

STATE OF ILLINOIS

COUNTY OF COOK T .
| o THE ONDERSL 8 Noiary F’ul?lic in and for said County, in the slate
aforesaid, DO HEREBY CERTIFY, that _ “TH H. 0% AND JO ANN BOHN .

” CLADSTONE NORWOOD TRUST AND SAVINGS BANK

(Executive) (Assistant) (Vice President) (Trust Officer} of
" and (Executive) (Assistant) (Vice President) (Trust Officer) of said Barx, vsho are personalty known to me

to be the same persons whose names are subscribed to the toregoiny inetrument as such (Executive)
{Assistant) (Vice President) (Trust Officer), and (Executive} (Assistant) (Vicr Prasident) (Trust Otiicer), -
respectively, appeared before me this day in person and acknowladge ‘that they signed and
delivered the said instrument as their own free and voluntary act and as the frec and.voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes therin set forth, and tha swic{Executive)
(Assistant) {Vice President) (Trust Officer) then and there acknowladged thal sair (=xecutive)
(Assistant) (Vice President) (Trust Officer), as custodian of the corporate seal of said Bark, #id affix
the seal of said Bank to said instrument as said (Executive) {Assistant) (Vice President's) (Trust -
Officer's) own free and voluntary act and as the free and voluntary act of said Bank as Truslee as

aforesaid, for the uses and purpeses therein set forth.
Given under my hand and Notarial Seal this ___30th day of OCTOBER 19 .86

COUNTY, [LLINOIS *
COst T For Hufmm
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