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CHAM PIaN  FEDERAL
pP.o. Box 207
AURRA, TL L0507

ATTN: R STALLMBNN

292

-

Borrower owes Lender the prip ..;lal sum of ..0ne.. H.undr?g N tﬁ §1 ~a.. Thousand...and..063./108#....
............................................................... Dollars (U.S. $ 5. 688 Q ..). This debt isevidenced by Borrower S note
dated the same date as this Securifv.Zastrument (*Note™), whu:h provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . Movember. 1..2006.. .. This Security Instrument
secures to Lender: (a) the repaymem of thz debt evidenced by lhe Notc, ‘with mterest, and nll rencwals, extensions and
modifications; (b) the payment of all otnr¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs. of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hareby moﬂgage, grant and convey to Lender the following described property
TOCATET R cevvvevernurnrnnesennerenrssacsscsssnsersessasssese MRS o2 ucenoncssenssetstesessassassistssatsinasssass s abs s AmssaRa b R a0 County, Iitinois:

% [Space Above This Line For Recording Dats}
e MORTGAGE 30-40059-18
, THISMCURTGAGE (“Security Instrument™) is given on ... October.27,. veerrees
Cﬂ} 19.. 85 Themonghwrw JKLRLE EnterprlsasuA"Kaith.A .Hoagland.... Charles E.. Hong]and v
B - artnersh “‘Borrower”’). This Security Instrument is given to..
ﬁH MPIQON. FEDEJN g/%Y"‘K?-?i ARNRLOAN 2 ﬁﬁQ&lATlC’ M. ., whichis orgamzed and exlstmg
under the lawsof the. 'aitad. States..of . America.......... . and whose addrss |s
N0 135 Eqat, WARHINGIAn. 4700t . BIROINGIAT MR GILTIL. oo s (“Lender")
~
o~
=
S—
g

THAT PART OF UNIT & OF BRANDENBERRY PARK EAST BY  ZALE,
BEING A SUBDIVISION IN THE UOUTHEAST 1/4.Q8F.9ECTION 21,
TOWNSHIP 42 NORTH, RANGE 1%, LA5ST OF THE THLRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: 'COMMENCING AT THE SOUTHEAST
CORNER OF SAID UNIT S5, THENCE WES7 ON THE SOUTH LINE OF
SAID UNIT 25.00 FEET TO THE PLACE UF BEGINNING OF THIS
DESCRIPTION THENCE CONTINUING WEST ‘04 -THE SOUTH LINE OF
SAID UNIT 149.25 FEET TO THE SOUTHWZST TORNER OF SAID UNIT
THENCE NORTHWESTERLY ON THE SOUTHWESTERLY LINE OF SAID UNIT
3%2.0 FEET;: THENCE NORTH AT RIGHT ANGLES . TO THE
SOUTHWESTERLY LINE OF SAID UNIT 80.0 FEET TO ITS
INTERSECTION WITH A LINE 160.52 FEET NORTH OF AND FPARALLEL
TO THE SOUTH LINE OF SAID UNIT: THENCE EAST OUN'SAID
FARALLEL LINE 81.89 FEET TO ITS INTERSECTION VW.TH A LINE
134.1% FEET NORTHEASTERLY OF AND PARALLEL WITMH TH=Z
SOUTHWESTERLY LINE OF SAID UNIT: THENCE SOUTHERL"” QN SAID
FPARALLEL LINE 170.17 FEET: THENCE SOUTH 48.0 FEET % THE
PLACE OF BEGINNING 1IN COOK COUNTY, ILLINDIS,

PTN  03-21-402-012 - /VO
{ }

which has the address of .........2338.Rangd.Road........ccnmivinnecnnnnonn, won 80k ington, Heights.......... .
[Street] {Ciy)

THNOIS .o eseerese e (U PTOpETtY Address™);
(2ip Cude} ( perty )

GS021S58

TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform security instrument covering real property.

ILLINOIS-—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYSTEMS sg% :33"::
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spe:ifying reasonable canse for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums s¢cured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz'autt.orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date =i *5ic monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower "ot fsleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization 0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ~pe-ate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tc cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo ~ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.r e of any right or remedy.

11. Successors and Assigns Bouw.d; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be joirit and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirnis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {2} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borroewer’s consent.

12, Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interést or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {ay 7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any ¢ur2 already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to .rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunu red aces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.,  If enactment or expiriuion of applicable laws has the effect of
rendering any provision of the Naote or this Security Instzument unenforceable accorling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security nisirmment and may invoke any remedies
permiuec;! b’f] paragraph 19. If Lender exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrawer provided for in this Security Instrument 21 ail e given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not.ct to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice «o Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r w'ien given as provided
ir this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai ta*r 7ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fasirument or the
Note conflicts with applicable law, such conflict shall not affect gther provisions of this Security Instruize e or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Institaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inierest in Boriower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of afl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowe:r notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.,

16. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreesments; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reascnnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Fastrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations se::ured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3or 17.

N PP S sTS)
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THIS ADJUSTABLE PAYMENT RIDER is made this 22.th.. day of ...0c¢Yaber. ... . 19.86..., and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the “Security Instrument'™) of the same date given by the undersigned (the Borrower™) 1o secure Borrower’s
Adjustable Payment Note to rreereree CHAMPION FEDERAL SAVINGS AND LOAN ASSOCIATION

et taiei et atea et eaae s e aaaannas e e teabeasresanesiaesearanassennrnenneceeemeenenens (UHE P Lender”) of the same date (the *Note") and covering the
property described ii the Security Instrument and located at:

................ 233B.Rand Road, Arlington. Heights, JLl1inods....... e
. [Proprrty Address)

The Note Contains Provisions Allowing For Changes In The Interest Rate And The Monthly Payment And For
Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Sepurate Monthly Payment Amounts. One Will Be The Amount
That The Borrower Must Actually Pay Each Month, The Other Will Be An Amoumt That The Borrower Would
Pay Each Month To Fully Repay The Loan On The Nlaturity Date. This Means That The Borrower Could Repay
More Than The Amount Originally Borrowed Or That The Borrower Could Repay The Loan Before The Maturity

Date.

ADDITH WAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and ‘werver further covenant and agree as follcws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an/initial interest rate of .10Q.5...7%. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in
the interest rate and the monckiv payments, as follows:

2. INTEREST

(A) Interest Owed

Interest will be charged on thacpart of principa’ which has not been paid. Interest will be charged beginning
on the date of this Note and continuing unt’ivhe full amount of principal has been paid.

Beginning on the date of this Note, Lwill owe interest at a yearly rate of 1.0.,5.... %. The rate of interest | will

owe will change on the first day of the month 5l Gent.,..., 1987..... and on that day every 6th month thereafter. Each
date on which the rate of interest could changt is cuiled an “Interest Change Date.”™ The new rate of interest will

beeome effective on each Interest Change Date,
{B) The Index

Any changes in the rate of interest will be based or'cranges in the Index. The “Index” is the weekly auction
average rale on United States Treasury bills with a4 maturity ol 6 months, as made available by the Federal Reserve
Board.

If the Index is no longer available, the Not: Holder “wiit, choose a new index which is based upon
comparable information. The Note Holder wilt give me notice of this clinive.

The most recently available Index figure as of “he date 45 days sefoe cach Interest Change Date is called
the “Current Index.™

SS021998

{C) Calculation of Intevest Rate Changes

Before cach Interest Change Date, the Note Holder will calculate my new rare o7 interest by adding five._and 11/100
percentage points (.5,.1).....%0) to the Current Index. Tae Note Holder will then roand ithe result of this addition to
the nearest one-cighth of one percentage point (0 12555}, This rounded amount will bony new rate of interest until
the next Interest Change Date. However, on no Interest Change Date will the rate ¢ interest to be charged
increase or decrease by more than one percent (annual percentage rate, NOT onc percent_ o e previous rate of
interest), except as provided in paragraph 4(c) {below) wherein further adjustment is providra. jor on Payment
Change Date. Further, in no cvent will the rate of interest charged exceed .. 14.,5.... 2 per annuri.wor in any evenl L
will the rate of interest charged be less than .10..5. ...G per annum. "-:

(D} Interest After Default

The rate of interest required by this Section 2 is the rate | will owe both before and after any default
described in Section 9(B) below. :

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Noate Holder will calculate my Full Monthly Amount. The *Full Monthly Amount™ is the amount of
the monthly payment that would be sufficient to repay the unpaid principal balance of my loan in full at the rate of
interest 1 am required to pay by Sections 2(A) and 2(C) above in substantially equal payments on ... November.-. 1.,. .
20..Q6.-...» which is called the “maturity date™ My lirst Full Monthly Amount is U.S. $ 1.,946.848#%............... Beflore
ciech Interest Change Date, the Note Holder will calevlate the new Full Monthly Amount which [ will owe cach
month beginning on the first monthly pavment dats after the Interest Change Date.

The Full Momthly Amoune I owe may be more or less than the amount T am required to pay each month.
Section 4 below states the amount of my monthls pavment and how it will change, Section 5 helow describes how
nue unpaid principal batance will change if the amoune of miy monthly payment and the Full Monthly Amount are
differeans.

4. PAYMENTS
{A) Time and Place of Payments

1 will pay principal and interest by making payments every month. My monthly payments will be applied to
interest before principal.

AML 3—Rev. 1-85 g-158
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which in the opinion of McNtFrFi tﬁc enl%f@@@f :;bof the Pgoperty or any
part thereof; or (c) shal re\iTha/the hbide W a a fdrnt/satiactory to Lender
subordinating such lien to this Security lnstrumenl.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another manner, (a} any natice to
Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by first class mai)
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated
herein or to such other address as Lender may designiate by notice to Borrower as provided herein. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given in
the manner designated herein.

D. UNIFORM MORTGAGE; GOYERNING LAW; SEYERABILITY

Unitorm Covenar® IS of the Security Instrument is amended 1o read as follows:

15. Uniform Movtzage; Governing Law; Severability. This form of Sccurity Instrument combines uniform covenants
for national use apd non-uniform covenants with limited varintions by jurisdiction to constitate a uniform security
instrument covering renl property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which ip7 Froperty is lacaled. In the event that any provision or clause of this Security Instrument or
the Note conflicts witn apraicable law, such conflict shall not affect other pravisions of this Security Instrument or
the Nole which can be given #ifect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are deriared to be severable.

E. TRANSFER OF TH: PROPERTY; ASSUMPTION

Uniform Covenant 17 of the Security Yastrument is amended to read as follows:

17. Transfer of the Property; Assuiapiion. Il all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender’s prior written consent, exciuding (a) the creation of a lien or éncumbrance
subordinate to this Security Instrument whicli daes not relate to a transfer of rights of occupancy in the property,
{b) the creation of a purchuse money security intervst.for household appliances, {¢) a transfer by devise, descent or
by operation of law upon the death of a joint tenavc or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, ot Lender's option, declare all the sums secured by this Security
Instrument 1o be immediately due and pavable.

If Lender exercises such option to accelerate,lcider shall mail Borrower notice of acceleration in
accordance with paragraph |4 hereef. Such nolice shall provids a period of not less than 30 days from the date the
notice is mailed within which Borrower may pay the sums declares due, I Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice’ ov demand on Borrower, invoke any remedics
permitted by paragraph {8 hereof.

Lender may consent to a sitle or transfer if; (1) Borrower<auses ‘o be submitted to Lender information
required by Lender to evatuate the transferec as il a new loan were Lieing made to the transferee; (2) Lender
reasonably determines thal ELender’s security will not be imparied and thavtbs risk of a breach of any covenant or
agreement in this Security Instrument is acceptable; (3) interest will be payabld wr the sums secured by this Security
Instrument at a rate acceplable to Lender: (4) changes in the terms of the Mote/and this Security Instrument
required by Lender are made, including, for example, periodic adjustment in tli inderest rate, a different final
paymeitt date {or the loan, and addition of unpaid interest to principal; and (5) the transferce signs an assumption
agreement that is acceptable 1o Lender and that obligates the transferee to keep all vke premises and agrecments
made in the Note and in this Sccurity Instrument, as modified if required by lender. To the exten! permitted by
applicable law, Lender also may charge a reasonable fee as a condition 1o Lender's consent to o=y “ue or transfer.

Borrower wiil continue to be obligated under the Note and this Security instrument uplesy Lender releases
Borrower in writing.

F. BORROWER'S RIGHT TO REINSTATE
Non-Uniform Covenant 19 (“Borrowers Right to Reinstate™} is amended to read as follows:

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Security Instrument, Borrower shall have the right to have apy proccedings begun by lender Lo enforce this
Security lastrumeni discontinued only if applicable law so provides. Any right to reinstate shall be exercised in the
manner reyuired by such law,

G. NO FUTURE ADVANCES

Non-Uniform Covenant 21 of the Security Instrument (*Future Advances™) is deleted.

H. LOAN CHARGES e

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other foan charges collected or to be collected in connection with the loan
exceed permitted Hmits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limits; and (2) any sums already collected from Borrower which cxceeded permitted limits
will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment under the Note.

GS02TS9N
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