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DECLARATION OF FORFEITURE AND EXTINGUISHMENT
OF ALL RIGHTS OF PURCHASER UNDER INSTALLMENT
AGREEMENT FOR PURCHASE OF BENEFICIAL INTEREST

OF LAND TRUST

WHEREA%, on the 21st day of July, 1986 the RIVERSIDE NATIONAL

BANK, now known as the FIRST AMERICAN BANK OF RIVERSIDE
(hereinaZfter referred to as the "Bank"), as assignee to all of the
rights, titie and beneficial interest of THOMAS J. BROUDER, sole
beneficiary uoder Riverside National Bank Trust No, 265, the
Seller under a certain INSTALLMENT AGREEMENT FOR PURCHASE OF
BENEFICIAL INTEREST oI LAND TRUST, dated the 15th day of January,
1982, concerning the herein legally described real property with
JOHN P. GORMAN, as Buyer (haereinafter referred to as the
"agreement”) served a copy of tlie attached NOTICE OF INTENTION TO
DECLARE FORFEITURE OF ALL RIGHTS UNLER INSTALLMENT AGREEMENT FOR
PURCHASE OF BENEFICIAL INTEREST OF LANL '“RUST, such Notice heing
served by certified mail; and

WHEREAS, said Notice stated that the Buyer wus in default
under the provisions of the Agreement as follows:

"That WHEREAS, under Paragraph 1 of said Agreemeng siuyer is
to pay the Bank the sum of $180,000.00 by equal monthly
installment payments commencing February 1, 1982 at a rate of 9
3/4% per annum amortized over a 22 year period, said installment
payments of principal and interest totalling $1,658.33, and in
addition Buyer is to make additional monthly tax and insurance

payments as herein provided in the Agreement,
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That WHEREAS, Paragraph 7 of the Agreement provides that
Buyer's monthly tax payment shall equal 1/12 of the yearly real
estate taxes with the option to Buyer to establish an escrow
account at Rivereide Savings & Loar Association in an amount equal
to 150% of the most recent tax bill; said account to be in the
name of the Bank as Trustee for the Buyer.

That WH#2EAS, under Paragraph 8 Buyer is responsible for
payment in montbly installments of required insurance premiums
insuring the real estate against fire, wind, storm and other
hazards.

That WHEREAS, Buyer las failed to make any tax and insurance
escrow payments to Bank, nor has Buyer established such tax and
insurance escrow in the name of baak with Riverside Savings & Loan
Association, thus necessitating use by 3ank of other funds to
provide for payment of taxes for which payments, when applied to
the Buyer's escrow account, disclose an escrov arrearage in the
amount of $£18,144.25, together with a pehalty caiculated pursuant
to the provisions of Paragraph 9 of the Agreement in “pe amount of
$5,857.93. In addition there is an escrow requirement‘tu cover
payment of the second installment 1985 real estate tax and c¢
accumulate monthly payments toward the 1986 tax bills of
$9,892,10 and interest accrued on principal .payments, when due,

totaling an additional $38.98. The total aggregate indebtedness

from Buyer to Bank is thus $33,933.25 to date of Notice;




UNOFFICI,%\L gIIOOP‘Y‘ 0

That WHEREAS, Buyer has failed to keep the premises and all
improvements thereon insured as provided in Paragraph 8 of the
Agreement, and has further failed to pay the cost of maintaining
said Trust Qumber 265 for the past two years in violation of
pParagraph 17 of the Agreement;

Thut WHEREAS, pursuant to Paragraph 14 of the Agreement Buyer
ghall have fifty (50) days after written notice to correct or cure
said defaults, arnd if not corrected within such period of time the
Bank shall have the right to apply the provisions of Paragraph 10
of the Agreement regardira forfeiture thereof and all payments
made thereon by Buyer with the right of the Bank to re-enter and
take possession of the descriied real estate provided that Buyer
shall be allowed an equitable lien-on the property for all
payments on the principal on the sals $180,000.00 Note in excess
of $10,000.00, subject to a set-off for 2ll damages incurred by
Bank as a result of the breach of said Agreepent.”

WHEREAS, with the exception of payment of tlie cost of
maintaining said Trust No. 265 for the past two yezars. Buyer under
said Agreement has failed to cure the defaults set fo;;h in said
Notice and more than fifty (50) days have elapsed from tlLe Jate of
service thereof.

NOW, THEREFORE, FIRST AMERICAN BANK OF RIVERSIDE, successor
to the RIVERSIDE NATIONAL BANK, as Seller by virtue of an

Assignment to said Bank of the entire beneficial interest in
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Riverside National Bank Trust No. 265, under that certain
INSTALLMENT AGREEMENT FOR PURCHASE OF BENEFICIAL INTEREST OF LAND
TRUST, dated the 15th day of January, 1982 with JOHN P. GORMAN, as
Buyer, concerning the following described real property:

Lot 685 and 686 in Block 4 of the Third Division of

Riverside, in Section 36, Township 39 North, Range 12 East of

the Third Principal Meridian in Cook County, Illinois, said

propeicty being commonly known as 363-369 East Burlington

Streec, Riverside, Illinois,

Permaneni Wax Index Number: 15~-36-212-012
HEREBY DECLARES thac all the rights ¢f the said JORN P. GORMAN as
Buyer under the said INSTALLMENT AGREEMENT FOR PURCHASE OF
BENEFICIAL INTEREST OF LAYy TRUST, are hereby forfeited and
extinguished and that all paviaents made by JOHN P, GORMAN, as
Buyer under said INSTALLMENT AGRVFMENT FOR PURCBASE OF BENEFICIAL
INTEREST OF LAND TRUST, will be reteined by the Bank, as Seller,
pursuant to its rights under said Agreerznt and that all the
rights of JOHN P. GORMAN as Buyer thereundez, are hereby
forfeited.

IN WITNESS WHEREOF, the FIRST AMERICAN BANK CI RIVERSIDE,
successor to the RIVERSIDE NATIONAL BANK, does hereto‘;xscute
this Declaration at Riverside, Illinois this_@i{_day of Ocuober,
l198¢,

FIRST AMERICAN BANK OF RIVERSIDE,

successor to the RIVERSIDE NATION.
BANK

~, » //) ﬂz\
By1 .(th i&& Q:f,va‘ .

Attest
___légzAd&&dﬁn_lfj2114ﬂLdf“”/
L0l . Secretary
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STATE OF ILLINOIS |
COUNTY OF COOK | *

L, % d ‘QMDUStH—' . & Notwary Public in and for said County,

in the sute aforesaid. DO HEREBY CERTIFY thar _Dan Deleonardis

SAap ok FIRST AMERICAN BANK OF RIVERSIDE, successor to

Assisiant Vice President of/RIVERSIDE NATIONAL BANK. and — Britds onun _dgans iy
Secretary thereof, personAlly known to me 10 be the same persons whose names are subscribed to the foregoing insrument as
such Amsistent Yice Presiden and,E'éErcmrv respectively, appeared before me this day in person and acknowledged that they
sipned and delivered said instrument as their owp free and veiuntary act, and as the free and voluntary act of said Bank, for
the uses and purposes therein set forth, and sai cEr'cwry did aiso then and there acknowiedge that he as custodian of the
corporate seal of £ud Bank did affix said corporate seal of said Bank to said instrument as his own free and voluntary act, and
as the free and volupiary act of said Bank for the uses and purposes therein set forth.

GIVEN under my hani! and Notarial Seal this il day of Oct o o AD. 180
o I RISV 4

“OFFICIAL SEALT Nowry Public

Kim M. JanouseK

¢ Motary Public, State of Hlincie

¢ My Commisslon Expires 4/17/90 3
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STATE OF ILLINOIS ;
COUNTY OF COOK )

58

AFFIDAVIT QF SERVICE

DAVID C. NEWMAN being duly sworn on oath deposes and says
that on the'JiiZ day of October, 1986 he served a copy of the
DECLARATIOY OF FORFEITURE AND EXTINGUISHMENT OF ALL RIGHTS OF
PURCHASER UNLEX INSTALLMENT AGREEMENT FOR PURCHASE OF BENEFICIAL
INTEREST OF LANL ZrRUST upon JOHN P, GORMAN by sending a copy
thereof to the last Lnbwn address of the said JOHN P, GORMAN by
certified mail with request for

return receipt from the adaressee,

‘AQ{SQLOQ&JKM;

SUBSCRIBED AND SWORN TO
before me this day
of October, 1980,

Wlnee) & /:ﬁm@%

Netary Pu
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@ SENDER: Compiets itemm 1,2,3 00 4,

Pul your address in the “RETURN TO" spe on the
raverse sich, Fallure 10 d0 this wil! prevent 1Ris caro trow
beinp revurned 1o vou. Ihe return feceinl tes will provioy
you the nams of the person o#livered 10 and Yhe date of
gelivary, For saditians! 1ese Tha 10110wing services are
avaiianig. Consult Dastmaster 104 fess sns chech bor(m}
1o vervicsis) ragumeisd,
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1. XX Show 10 whom, date shd sddesm of dalivery,

2. O Pmuicrec Deiivery.

3. Article Addressed 10
Mr, John P, Gorman i
5701 N. Sheridan Road Unit 19K°
Chicago, IL 60660

4, yvpr of Service: Artichs Numbe

D Repsttmoe D inured] P 243 505 251
Idcwuing . [lcOD
D Eapren Vil

Always ohiatn nganoes of agdreises or agent and
8] FELIVER

7. Date of Delivery

8. Addressee’s Adores

1413538 NENLIY JI2SIN0a

]
]
A BT 7 [ L R, W FRARMCNIR L LT T S0

P 243 505 251

RECEIPT FOR CERTIFIED MAIL
NO IBSURSNTE LONERAGE MROVIDED
KOY 508 TERGATIORAL AN

{See Reversael

5““}4%. John P. Gorman

Suest and No

| 570)_N. Sheridan Boﬁd!
PO Sate ans 2R (‘Em_- n 19K

Chicaae, IL 60660
Postag# i

.73

» U.5.G. PO 1985480-794

JCorlied Fpa

Sopeoa. Qe Fed

Hoster e Dptvety Fee

& L¥ohyg

o

Remrn Recen showng
ks wrom ane Dale Denveres

SNITYDO3Y T6-id3d

Hptyers Apcert showiy 10 whorm
Dite. ane Adiress of Dehvary

.y

NIQNEOTN ALMAGS HO0D

OTIET S -FO—x
90:45: 40 78/T2/67 2178

TOTAL Postage and Fees ‘l~ 2.18

Bagtmae o Date

Octecber 10, 1986

3} ps Form 3800, June 1985
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