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MORTGAGE

THIS MORTQAGE {"Security Instrument") Is given on October 2, .19 .86 The mortgagor s
Michael 8, French and Gail L. French, his wife :
| {"Borrawar"). Thia Security Instrument s given to Bank of Northfield
which is organized and existing under the laws of lthinols
and whosa address is 400 Central Avenue, Northfield, Illinois 60093
(“Lendes™}. Borrowar owes Lender the principal sum of elghty thousand dollars and no/00
Dollars {US. § 80,000.00 )
This debt is evidanced by Borrowar's Note dated the same date as this Security Instrument {'Note™), which provides that Borrower has apened & credit line
with Lender obligaling Be/owr 10 make monthly payments of inlerest, with the full debt, it not paid earller, dus and paynblp on

——etober 2, 1991

This Sacurity Instrument secer< 32 Lender: (a) the repayment of the debt evidenced by the Note and luture advances made pursuant 10 the Nots to the same
aextent as if such luture advances aer: made on the date hereof and regardiesa of whether or not any advance has been made as of the date of this Security
Instrument or whether thera is any outst ai®.ng indebtedness at the time of any future advances; intarast in accordance with the terms of the Note, and all ranewals,
extensions and modifications; (b) the payr.entof &il othar sums, with inlerest, advanced under paragraph 5 to protect the security of (hia Security instrument;
and (c) the performance ol Borrower's coven: . and agreements under this Security tnstrumen&anci(lha Nots. For this purpose, Borrower does hereby morigage,
grant and convey o Lender the lollowing dreciiced property localed In Qo County, linols;

Lot 47 in Northfield manor Unic number 3, being a resubdivision of lots'A', 'B', and
'¢' in Northfield manor unit number ¢, bedhg a subdivision of part 2f lot 17 in county
clerk's division of section 24, townsulp 42 north, range [2 east of the third
principal meridian, in Cook County, Iilinois,’ ‘

PERM TAX ID NO: 04-24-417-0000 0% 24-YI(:617 JJ

Address; See below

LY22TSI8

which has the addrass of 1843 Winnetka Avenue \ .
Northfield, , tlinols 60093 ya (“Proparty Address”);

Together with al the improvemenia now or hereatter erected on the propanly, and all easements, rights, appurenances, rents, royalties, mineral, oil and gas
righis and profits, waler, water rights, and water stock, and all fixtures now or herealter attached to the property, aki.o. which, inGluding replacements and additions
thereto, shull be deemad to be and remaln a part of the property covared by this Morigage; and all of the Joregning, 1o gether with said property (or the ieasehold
estate If this Morigage is on a Jeasehold) are herein referred to as the ““Properly”

Borrower covenants that Borrower s fawfully seized ol the estala hereby conveyed and has the right 10 morigage, grant-ang convey the Proparty, and that
Borrower wiil warrant and defand generally the title {o the Property agalnst all claims and demands, subject to any declaratior.s <nsements or restrictions listed
in & schaduls of excaptions 1o coverage in any tille insuranee policy insuring Lender's (nterest In the Property.

1. Paymen of Principal and Interest. Borrowor shall promptly pay whan dua the principal of and interast on the indebtednes® tvidenced by tle Note, and
late charges 88 provided in the Naote, and the principal of and interas! on any Fulure Advances securad by this Morigage.

2. Taxes: Insurance; Charges; Llsns. Borrower shall pay all laxes, hazard insurance. assessments and other chrarges, lines and impositions aftributable
1o the Property Borrower shalf promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over
this Morigage; provided, Lhal Borrower shali not be required 1o discharge any such llan 50 long as Borrower shall agree in writing to the payment of the abligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, ar detend enlorecement of such lien in legal proeeedings which
onerate (o prevent the enforcement of the lien or lorisiture of the Property or any part thereof.

3. Hazard Insurance. Borrower shall keep (he improvements now existing or hereaftor arected on the Properly insured againsl loss by fire, hazards included
within the term “extended covarage”, and such othor hazards as Lender may require and in such amounis and for such periods as Lender may require; provided,
that Lender shali not raquire thal the amount of such coverage exceed thal amount ol coverage required to pay the sums secured by this Mortgage.

The Insurance catrier providing ihe insurance shalf be chosen by Barrower subject to approval by Lender; provided that such approval shafl not be unraasonably
wilhhald. All premiums on insurance policies shall be paid by Borrowar making payment, when duse, directly to the Insurance carrier.

All insyrance policias and renawals thersof shall be in form accaptable (v Lender and shall include a standard mortgage clause in favor of and in form accep-
table to Lender. Lendor shall have tha right to hold coples of the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices
and all raceipts of pald premiums. In the ovent of ioss, Borrower shall give promp! notice to the Insurance carrier and Lender. Lander may make proof of loss
il not mage promptly by Borrower,

Unless Lender and Barrower otherwise agrea in writing, insurance procesds shall be applied to restoration or repair of the Property damaged, provided such
restoration or repalr is economically feasibie and the security of this Morigage is not thereby impaired. Il Buch restoration or repair tg not economically feasible
or If the securlty of this Morigage would be impaired, the insurance procteds shali ba applied to Ihe sums secured by this Mortgage, with the excess, if any,
paid tu Borrower. It the property is abandoned by Borrower, or it Borrowsr fails to respond to Lender within 30 days from the date nofice is mailed by Lender
lo Borrower that the insurance carrier offers to settla a claim for insurance benelits, Lender is authorized to cotlect and apply the Insurance proceeds at Lender's
option either lo restoration or repalr of the Properly ot (o the sums secured by this Morigage.
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18. Reloase. Upon paymeni of all sums secured by this Security Instrument, Lsndorshag'ela thlSSae ity Ingtrument without-gharge 1o Borrower, Bosrower
shali pay any tecordation costs. & .f ':2 "2‘ 3‘ ?‘ e

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees 1o the tarms and covenants corvgined in i nt and in any rider(s) executed by Borrower
and recorded with it /

Michael S. French

Jnl0 7 Cea

Gail 1., French

STATE OF ILLINQIS )

) 58
cOuNTY oF CoelC ) , ‘
1, the undersigned, a Notary Public In and for the said County and State aforasaid, do hersby certity that ML_

personally known {0 me to be > same person whose name |8 subscribed to the foreguing Instrumen, appeared befors me this day in person, and acknowledged

that #_ﬁu.;_ signed, sealeg ~d dallvered the sald instrument as LY ir2e and voluntary act, for the uses and purpases tharsin set forih; including
the release and waiver ol the righ' "o} homestead.

Given under my hand and Notarlal sea), 1n. _QaJ\_ day of ' 19& .

Trand v Cddsp dn.

“Noiary Public

’
o -
My commission expires: { '.L@,:____ , 18 21

STATE OF ILLINOIS )
J
COUNTY oF €0k )

I, the undersigned, a Notary Public in and for he sald County and State aforesicl, 3 hereby coertlly that _Q_HLL L. E RE, MC‘{
parsonally known 10 me to be the same person whose name is subacribed tj t:a forugahp | astrumaent, appeared betors me this day In person, and acknowledged

that __.":H.L. signed, sealed and delivered the said instrument as troa ara »uluniary act, lor the uses and purposas therein set forh; including

the release and walver ¢f tha right of homestead,

Given under my hand and Netarial spal, this Y. day of DE‘-GL@ AN / , 19 ﬂ_
- Cranh < Ea m‘&??gg 5
Notary Public v

My commigsion expires: jﬂ-(ﬁ > , 19 .3.:'

Q0K COUHTY, ILLINGIS
COF'QI!((.EO {'0R RECORD

86 OCT 31 AW 10: 20 8651 T 247

LV2Z2T898
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