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J ‘;" " WHEN RECORDED MAIL TO:
' HOME SAVINGS oF AMERICA

86512253 P.0. BOX 7075

PASADENA, CALIFORNIA 81108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

67 %

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  L0AN NO. £88737-1

This Mortgage, made this Z3rd day of OCTOBER, 1936 , between
PAUL KAEFER AN THERESAN KAEFER. HUSEAND AND WIFE

75

herein called BORROWER, whose addrass is 1125 ElLM RIDGE DRIVE
fnumber and streat)

GLENCOE TL 60022 T
(cay, {state) (zip code)

-

———

,and

and KOME SAVINGS oF AMERICS, F. A, a carporation herein callad LENDER, whose address is P.O. Box 7075, Pasadena,
Catliornia 91109-7075.

WITNESSETH: Borrower hereby grants, scnveys, morigages and warrants to Lender the real properly legally described as
tollows: .
LOT 9 IN BAIRD AND WARNERFS LKOKTE RINGE, A SUBDIVISION F THAT PART OF THE EABT 1/2 OF
THE SOUTH EAST 1/4 0OF SECTION ! . TOWNSHIP 42 MORTH, RANGE 1Z EAST OF THE THIRD
FRINCIPAL MERIDIAN, ACCORDING T2-ThE PLAT THEREQOF RECCORDED AR DOCUMENT 9589408 IN COOK
COUNTY, ILLINOIS,

COMMONLY KNOWN AS 1125 ELM RIDGE DRIVE, GULENCOE, 1IL.. 60022

PTN: 04-01-411 —OOTﬂ
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Together with all Interesi which Borrowar now has ar may heraalter acquire in orto said property, andinandt<. [1 all easements and rights n
ot way appurtenant thareto; and (b) alt bulldings, structures, improvements, fixtures and appurtenances now or >.araafter placed thereon, %

Including, bul not {imited to, alt apparatis and agquipment, whelher or not physically affixed to the land or any buding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, ighl, power, refriguration, ventilation, laundry, drying, dishwashiag, garbage disposal
or othar sarvices; and all waste vent systems, antennas, pool equipmient. window coverings, drapes and drapery 124ds carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached sabinets; it being intended and agreed that such i s be conclusively
deemed ta be allixed to and to be part of the real property thal is conveyed hereby; and (¢) all water and water rignts (whetheror not
appurtenant). Borrowar agrees to axecute and deliver, [rom time te time. such further instruments as may be requested by Lender to confirm
the llen of this Morigage on any such properilies. The properties conveyed to Lender hereunder are hereinatter referred to as
*such property.”

The Borrower absolutaty and irrevacably grants, wranslers and assipns to Lender the rents, income, issues, and profits of all proparty
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
{1) Paymentof thesumof $ 178,000,000 whth Interest thereon, according to the tarms of a promiasory
note of evan data herewith and having a Hng!l maturity date of NOVEMBER 10, 202& made by Borrower,

payabte 10 Lender or ordear, and all modifications, extensions or ranewals theraol. {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. [3) Performance of each agreemaent of Borrower containad herein or incorporated herein by refarence or cantained in
any papers executed by Borrower reiating to the loan secured hareby. (4) Performance, it the loan secured haereby or any part thereofis tor
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained In any butlding loan
agroement or olther agreement between Borrower and Lender relating to such property. (5} The perdormance and keeping by Borrower of
gach of the covenants and agreements required to be kepl and performad by Barrower pursuant to the terms of any lease and any and all
otherinslruments creating Borrowersintaerest in or defining Borrower s right in respecl to such property. (6) Compliance by Borrawer, with
each and every manetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaralion of condominium ownership and upon written request of Lender, the anforcement by Borrower of any
covenant to pay maintanance or ather charges, if the same have not been paid or valld legal steps taken to enforce such pryment within 90
days alter such written requast Is made. (7) Al Lenders option, paymeant, with interest therecn, of any other present or future indabtedness
or obligation of Borrower (or of any successorin interest of Borrower to such property) due to Lendar, whethercreated directly or acquired
by absolute or contingent assignment, whether due or ngl, wheather otherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thareufler, the axercise ol such option to e evidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (B) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth.
;9) F';lymenl of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured
eraby.
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(24} Future Advances. Upoph r s rgqwerlilen a ndiex s bptionglridr Jo ra ’W Ms Morigage, may make Future
Advances to Borrower. Such Fulure t t re s seclad b @ ergaldle when evidenced by promissory
notes stating that said notes are réad ” A no time e pdinci o the-ifidébtednss secured by this Morigage, not

including sums advanced In accordance herewith to protect the security of this Morigage, exceed the original #muw=m ol the Note
plus 472,000.00

(25) Inspection and Business Records. Lender at any {/me during the conlinuation of this Mortgage may enter and inspect such
property at any reasonabla time. Barrower agrees thal in the event that such property is now or herealter used for commercial or rasidential
income purposes, that when requested by Lender, Borrower will promptly deliver 10 Lender such certified financial statements and profit
and loss statemants of such types and at such intervals as may be required by Lender which will be in form and content prepared according
to the generally accepted accounting principles and practices, which statements shall cover the linancial operations relating to such
property, and Borrower further agrees, when requested by Lender, to promptly deliver, in writing such further additional information as
required by Lender reiating to any of such financial statements.

(26) Governing Law: Severabillty. The lcan secured by Lhis Mortgage is made pursuant to, and shall be construed and governed by,
the laws of the United States and the rules and regulations promulgated thereunder, i1 liding the federal laws, rules and reguiations for
federal savings and loan associations. If any . ~ragraph, clause or provision of this Mortgage or the nole or any other notes or obligations
secured by this Mortgage is determined by a court of competent jurisdiction to be volid, invalid or unenforceable, such declsion shall affect
only those paragraphs, clauses or provisions so determined and shall not atfact iiie semaining paragraphs, clauses and provisions ol this
Morigage or the note or olher notes secured by this Morigage.

{27) Oftsets. No indebtedness secured by this Mortgage shall be uiiset or compensated or shall be deemed 1o have been offset or
compensated by all or part of any claim, cause of action, counlerctaim ar pant of any claim, cause of action, counterclaim or crossclaim,
whether liquidated or unliquidated, which Borrower now or hereafter msy nave .r may claim to have against Lender; and, in respect to
the indebtadness now or hereafter securaed hereby, Borrower waives, to the fullest extent permitted by law, any and ali rights of ofiset
which Borrower now or hereafter may have aor claim to have in respect to all or part of the indebtedness secured hereby, and further
waives the benelits of any applicable law, regulation or procedure which provides or subslantiaily provides that, where cross-demands for
money have existed between persons al any point in time when neither demand was barred by the applicable statute of imitallons, andan
action is therealter commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compensated so far as they equai each other, notwithstanding that an independent action asserting his claim would at the
time of tiling his ansver ba barred by the applicable statule of limitations.

(28) Misreprese.nat’on or Nondisclosure. Borrower has made certalr ...itten representations and disclosures In order to induce
Lender to make the loan avidenced by the nole or noles which this Morigage secures, and in the event that Borrower has made any
misrepresentation of materiatfact or failed to disclose any material fact, Lender -* s oplion and without prior notice, shall have the right to
declare the indebledness ser urad by this Mortgage, irrespective of the malurity Jate specified in the note or notes, immediately due and
payable.

{29) Walver of Homestasod Pariower hereby waives all right of homestead exemption in such property.

{30) Notice to Barrower. Aliy.r olice to the Borrower provided for in the note or this Morigage shall be deemed given when it is
deposited in the United States mcil. osiage prepaid, addressed o the Borrower at the address of the Borrower as it appears in Lenders
records pertaining 1o the loan evidenied by the nete al the time notice is given.

(31) Generai Provisions. (a) Thi< Mortgage applies {o, inures to the benefit of, and binds, all parties hereto, their heirs, legatess,
devisees, administrators, execulors, su.iessors and assigns. (b) The term "Lender” shall mean the owner and holder {inciuding a pledgee)
of any note secured herehy, whether or not rarmed as Lender herein. {c) Wherever the context so requires, the masculine gender includes
the teminine and neuter, the singular number in.clades the plural, and vice versa. {d) Captions and paragraph beadings used herein are for
conveniaence only, are not a part of this Mornpage and shall not be used in construing it.

{32) Adjustable Rate Mortgege Pravislons. Tiie Note which this Mortgage secures is an adjustable mortgage loan on which the
interest rate may be adjusted from lime to time in azcorcance with a monthly increase or decrease in an index, aft as provided in said Note.
From lime to time the monthly instaliment payments~usunder said Note may not be sufficient lo pay all interest due in which case unpaid
interest will be added to principal. In no case shall ‘ne unpaid interest added to the principal exceed 150% of the original principal
indabtedness.

BOHROWER REQUESTS THAT A COPY OF ANY NOTICE OF DEFALULT AND OF Ai4Y NOTICE OF SALE HEREUNDER BE MAFLED TO HIM AT HIS ADDRESE HEREINABOVE BET FORTH.

RN

AUL KAEFER TTTHEIESAN KAEFER

Stale of illincis COOK Counly ss:

, PAMELA CARTER a notary public in and for said county and state, do hereby certily thal
PAUL KAEFER AND THERESAN KAEFER. HUSPAND AND MWIFE

personally known to me to be the same person(s} whose name(s) ARE subscribed to the foregoing ‘hslhiument, appeared before
me this day in person, and acknowledged that THEY signed and delivered the same instrument as b PR free and voluniary
acl, tor Ihe uses and purposes therein sat forth.

Given under my hand and official seal, this 23rd day of Octobkr .19 8

i
¢ )
My commission expires: }fm (W

My CommissionExpires Nov. 29, 1939

Notary Public

LOAN ND. &83787-1
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