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MOR'I‘GAGE
L#-601802-

THISMiQF TGAGE S:‘Scrunty Ipstrume l"ljs:gwcnog ..... September..16......
19....86. The mortgzgor is .. Uldds Saule and zabeth R.. Saule, husband.

and wifel

Bo rower” Tlns Secunty Instrument is given to ..
LIBERTY FENERAI SAVINGS AND LOAN.2 ﬁSOGJAT O.N LF CHICAGQ..........., which is orgamzed and cmstmg
under the laws of .. Th2. U 1itad. S1a185. 08 AMBIICA............coorirror, DA WHOSE BAATESS IS. .vvvveresssessssesmsssssnsnrerersssssressareseers
5700, N..Lingoln. Axenvs.. 2hisage. lilinais .60859... .
Borrower owes Lender the priacinal sum of . Eighty.. Eive. Thousand.and. .ncu‘ 100~

mmem T n e mn e nnns = mn e Dollars (U.S. $.535.000.00... ..). This debt is evidenced by Borrower’s note
dated the same date as this Securs*; Instrument (*'Note'"), which 9rov:des for monthly payments, with the full debt, if not
paid earljer, due and payable on . I November. 1...2015... - .. This Security Instrument

secures to Lender: (a) the repaymcl 1 o( Yae debt evtdenc::d by the Note, wuth mtcrest. and al) renewals, extensions and
modifications; (b) the payment of all ot’ier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performan e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does ereby mortgnge, gram and convey to Lender the foilowmg described property
located in ..ot Lakogk rernsnnesesen s CoUnty, Hlinois:

Lot Thirteen {(13) in Block Fifteexn {15) in North Evanston, in Section Twelve
{12), Township Forty One (41) Nortn, Range Thirteen (13) East of the Thixd
Principal Meridian, in Cook County, I)}lirois.

D]
Permanant Index Number:_ 10-12-304-016 }& -
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. L
which has the address of .....A223..Gelfax.... W EVBRBEROD ey
(SImt) lClty]
Hiinois ........£020L ... (“Property Address™);

[?lp Codel

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights anid profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823 g_p
44719 BAF SYSTEMS 3:3::83'-7.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o mainiain the intiurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of zny part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. =

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thig Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rcduced by
the amount of the proceeds mulitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. 3

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
makc an award o. sattle a ¢claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avtaorized to collect and apply the proceeds, 4 its option, either to restoration or repair of the Property or
to the sums secured 0y this Security Instrument, whether or not then due.

Unless Lende. ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-Jf tiis monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘o’ Paleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not. Opeate to release the liability ol the original Borrower or Borrower’s successors in interest.
Lender shall not be required t0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ams azation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’i'successors in interest. /Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ~es cise of any right or remedy.

11. Successors and Assigns Bound; J~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene'it th» successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and azreements shall bz joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) {5 cu-signing this Security Instrument only te mortgage, grant and convey
that Borrower's interest in the Property under the (errns of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (¢ =2rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard tc the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loap cecured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteces’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysvis already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose t7 r-ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reriuces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured iy this Security 1pit~ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siepe specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument saai’be given by delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The rotice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hon given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lzw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security «nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinzat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mee(s certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tekes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in th: case of acceleration under paragraphs 13 or 17.

16221598
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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

Loan No._____ 601802-2

THIS ADJUSTABLE RATE RIDER is made this.__16th _day of_____Septemher
19___B6 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Deblt (the “‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) 10 secure Bor-
rower’s Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender’*) of the same date (the '*Note”’} and covering the property described in the Security Instrument and located at:

1923 Colfax, Evanstopn., Illinecils 60201

Hroperty Adcress)

The Note contains provisions allowing for changes in the interest rate every year subject to the
limits stated in the Note. If the interest rate increases, the Borrower’s monthly payments will
be hizner. If the interest rate decreases, the Borrower’s monthly payments will be lower.

ADDITIONAL CCVYENANTS. in addition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further coerant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inisrest rate of. 8.50 %o, Section 4 of the Note provides for changes in the in-
tercst rate and the monthly paymen:s, as follows:

“4, INTEREST RATE AND MNMTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change'on the first day of..__December 19__87 , and
on that day every 12th month thereafter.”Eac’rJate on which my interest rate could change is called a **Change Date.”’

(B) The Index

Beginning with the first Change Date, my inZeryst rate will be based on an Index. The “Index’’ is the weckly average
vield on United States Treasury securities adjustea<0.aconstant mmaturity of [ year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the/dute 45 days before cach Change Date is called the ‘‘Current Index.”

If the Index is no longer available, the Note Hold<r will cheose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding____two ___percentage
points (2 ) to the Current Index. The Note Holite: will then round the result of this addition to the nearest
one quarter of one percentage point (0,25%). Subject to the limits'stued in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Datec.

The Note Holder will then determine the amount of the monthly payrient that would be sufficient to repay the unpaid
principal balance of my loan I am expected to owe on the Change Daie in £2:!' on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will be tne nzw amount of my monthly payment.

{D) Limit on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreaied on any single Change Date by more
than €3 one percentage point (1.0%) X two percentage points (2.0%) [Check oniy‘ons box] from the rate of interest I
have been paying for the preceding twelve months. My interest rate also shall never've gieater than _12.50 o,
or less than____.8.50__ %,

(E) Effective Date of Changes ,

My new interest rate will become effective on each Change Date. [ will pay the amount oi my new monthly payment
beginning on the first monthly payment date after the Chunge Date unti] the amount of my mom¥i!; piyment changes again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my mornthiy payment before
the effective date of any change. The notice will include information required by law to be given me ard «izo the title and
1elephone number of a person who will answer any gquestion | may have regarding the notice,”’

B. CHARGES; LIENS
Uniform Covenant 4 of the Sccurity Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable {o the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if net paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender ali notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Horrower shall prompt{y furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
* rower shail not be required to discharge any such lien o long as Borrower: (a) shall agree in writing to the payment of
the obligation secuted by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien by, or defend
. against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the enforcement
of the Jien or forfeiture of the Property or any part theteof: or (¢) shall secure from the holder of such lien an agreement
- fn a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that ail or any part of the Propertv is sutject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail 1o Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicls
with applicable law, such conflict shall not affect other provisions of this Security Instrement or the Note which can be
given effect with~at the conflicting provision, and 1o this end the provisions of this Security Instrument and the Note are
declared to be severa’ile.

E. TRANSFER OF TH). PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o7 the Security Instrument is amended to read as follows:

17. Transfer of the Property o  a Beneficial Interest in Borrewer, If all or any part of the Property or an inlerest therein
is sold or transferred (or if a Fenslicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conient, Lender may, at Lender’s option, dectare all the sums secured by this Security In-
strument 1o be immediately due cnd payable. However, this option shail not be exercised by Lender il exercise is prohibited
by Federal law as of the date of this/Sesurity Instrument.

If Lender exercises such option to accelerzie, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of hot less than 30 days fom the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Bosrorwer fails to pay such sums prior 1o the expiration of such period, Lender
may, without further notice or demand on Borrcwzr invoke any remedies permitted by paragraph 18 hereof. Notwithstang-
ing a sale or transfer, Borrower will continue to ke ¢oligated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to.a la:v which sets maximum loan charges, and that law js linally
interpreted so that the interest or other loan charges collected Or 13 be collected in connection with the loan exceed permitted
limits, then: (1) any such loan charge shall be reduced by the amouri necessary to reduce the charge to the permitted limit;
and {2) any sums already collected from Borrower which excecded peimitted limits will be refunded 10 Borrower. Lender
may choose to make this refund by reducing the principal owed undériie Nole or making a direct puyment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial »repayment vnder the MNote.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rid~r.

-’ Ma‘ . '//A"/{\ (Scal)

Uldis Saule -Borrower

_%f e (Seal)

abeth R. Saule -Borrower

(Secal)
-Borrower

[Sign Original Only}
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