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This instrument was prepared by:

{Nams}
8%51.3113 4192 8. Archer, Chicago

(Adfdsasy)
MORTGAGE

......... ath ... ......dayof., Octobex ...,
. 22., between the Mortgagor, . MICHAEL SCHULZ AND VINA L. SCUULZ, his.wife .................
........................................ (herein “Borrower™), and the Mortgagee, , STANRARD, FEDERAL
.SAVINGS, AND LOAN ASSQCTATION OF CHICAGO .. ... ................... , a corpuration organized and
cxisting under the laws of, .the United States of America ., .,... ., whose address is. 4192.5,. Archer .
JAvenue ., ....Chicapgo, Illinois 60632 . ., .. ., ...... «v... (herein “Lender™).
WugrEas, Horrower is indebted to Lender in the principal sum of  SEVENTY, E1VE, THOUSAND  FIFTY, AND
JOL 100 s e ToTEITTTTT TTImmmTTTT Dollars, which indebtedness is evidenced by Borrower's
note dated..Qctoler 14, 1386 .. . (herein “Note™), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. .., November. 1,
ce....200 L0 )

To SECURE to Lendir (22 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘wiri interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance f.the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by [.ender pursuant to paragraph 21 hercol (herein

“Future Advances™), Borrower does beycoy mortgage. grant and convey to Lender the following described property
located in the County of . ... .......4 Cook

........................... , State of Iliinois:
The South % of Lot 59 in Fredericlk H. Bartlett's 47th Street
Subdivision of Lot ''C"

in the Circuirt Court Partition of the
South % of Section 3, and that part

. £

the Northwest ¥ lying
South of the Illinois and Michigan Canal-of Section 3, Town-

ship 38 North, Range 13, East of the Third Principal Meridian,
in Cook County, Illineis.
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Permanent Index Number: 19-03-408-009 ‘ —1—74‘0}-‘_1

which has the address of . . 4408 .S, Karlav............

.......... l ciiiiavren...Chicapa
{Streat}
JIllinods . . 60632 .. ......

(herein "Property Address™);
(Stote and 2ip Code)

ToGeTHER with all the improvemients now or herzafler erected on the property, and all casements, rig
appurtenanccs, rents, royaltics, mineral, oil and gas rights and profies, water, water rights, and water stock, and
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall bey

deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with saidt,N\
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

-~

Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propernty, that the Property is unencumbered, and that Borrower will warrant and defend

generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
LD 84,184
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UnitForm CoveNnanTs, Borrower and Lender covenant and agree as follows:
_ 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and Iate charges as provided iet the Note, and the principal of and interest

on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
1o Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) cqual to one-twelfth of the yearly taves and assessments which may atlain priority over this
Mortgage, and ground rents on the Property, il any, plus one-twelith af vearly premium instalinients for hazard insurance,
plus one-twelfth of yearly premivm installments for mortgage insurance, if any, all as rensonably estimated initialiy and from
time to time by Lender on the basis of assessments and bills and reasonable estimales thereof.

The Funds shall be held in an institution the deposits or aceounts of which are insured or guaraniced by a Federal or
State agency Gincluding Lender it Dender is such s institution ). Fender shall apply the Funds 1o pay said tases, assessments,
insurance premiums and giound rents. | ender may not charge for so holding and applying the Fands, analyzing snid acconnt,
or verifying and compiling said assessments and bills, unless | ender pays Borrower interest on the Funds and applicable fnw
permits Lender to make such o charge. Borrower and Lender 'may agree in wninng at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and anfess such ‘agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Barrqwer iuny inidrest or‘earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fundishowing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amGunt of the Funds held by Lender, together with the future monthly installments of Fuads payable prior to
the due dates of fuxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insviance premiums and groand rents as they fall duee, such excess shat! be, at Borrower's option, cither
prompliy repaid t4 borrower or credited 1o Borrower on monthly installments of Funds. If the amoumt of the Funds
held by Lender sha!) r5t be sufficient to pay 1axes, assessments, insurance premioms uad ground rents as they fall due,
Borrower shall pay v Leader any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower rzguesting payment thereof.

Upeon payment in full oall sums secured by this Morigage. ] ender shall promptly refund to Borrower any Funds
held by Lender. If under paraZriph 18 hereof the Property is sold ar the Property is otherwise nequsred by [ender, Leader
shall apply. no later than immc/diziely prior to the safe ol the Property or its aequisition hy Lender, any Funds held by
Lender at the time of application as a_credit agamnst the sums secured by this Mortgage.

3. Application of Payments. (Jn'essapplicabic taw provides otherwise, all payments received by Lender under the
Noite and paragraphs I and 2 hereof sozif be applicd by Leader first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest rayable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Lieas. Borrower shall pay o) vases, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this’ Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in sush muner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to i_efder atl notices of amounts due under this paragraph, and in the event
Berrower shalt make payment directly. Borrower shul promplily furnish to Lender receipts evidencing such payments.
Borrower shall promptly dischasge any lien which has pliorniy over this Mortgage; provided, that Borrower shall not be
required to discharge uny such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable (o Lender, or shall in good talth cantest such lien by, or defend enforcement of such lien in,
legal pracecdings which operate 1o prevent the enforcement ¢ the hen or forfeiture of the Property or any part thereof.

5. Hazard Insursnce. Borrower shall keep the improvementis Ao existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exiended coverpge”, and such other hazards as Lender may require
and in such amounts and for such periods as Fender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums feocured by this Morigage.

The insurance carrier providing the insurance shall be chosen hy“Gorrows: subject to approval by [ender: provided,
that such approval shall not be unreasonably withheld. All premiums on insuraice policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manncer, by Borrower.mrking payment, when due, directly to the
insurance carrier.,

All insurance policies and renewais thereof shall he in farm acceptable to Lenderasd shall include a standard morigage
clause tn favor of and in form acceptable to Lender. Lender shall have the right to Kold“the policies and renewals thereof,
and Borrower shail promptly furnish to Lender all renewal notices and ail receiprs of paid premiums. In the event of loss,
Barrower shall give prompt notice to 1he insurance carrier and 1.ender. Eender may make prooi of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurapce proceeds shall be applied to iestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sczurity of this Mortgage is
not thereby impaired. 1f such restoration or trepair is not cconomically feasible or if the security of tix's Mortgage wounld
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the'eucess, if any, paid
to Borrower. It 1the Property is abandoned by Borrower, or il Borrower Lails 1o respondd to 1 ender witkin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carsier offers 10 settle a claim for insurance banefits, Leander
is authorized to collect and apply the insuriunce proceeds at Lender’s option either to restoration or repair o he Propeny
or to the sums sccured by 1his Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shall not extend
or posiponc the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amouat of
such installments. It under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereot resulting from damage 1o the Property prior to the sale
or acquisition shall pass to Lender to the extenc of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Prescrvation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Horrower
shali keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-luws and regulations of the
condominium or planned unit development, and constituent documents, 11 a condominium or planned unit development
rider is executed by Borrower and recorded 1ogether with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 11 Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which mualcrially affects lender’s interest in the Property,
including, but not limited 10, eminent domain, inslvency, code enforcement, or arrungements or proceedings involving a
bankrupt or decedent, then Lender at Fender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is pecessary to protect Lender's interest, inchuding, but not limited to, disbursement of
reasonable attorney's fees and entry vpon the Property to make repairs. It Lender required morigage insurance as a
condition of making thc loan sccured by this Mortgage. Borrower shall pay the premiuvms required to maintain such
insurance in effect until such time as the requirement for such insurance terminates 1 accordance with Borrower's and
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