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MORTGAGE

“}his £rm ¥ used in connection with
morlgages inured under the one o
four-tamily provisions of the National

Huusing Act.
a5V

THIS INDENTURE, Made this 27th day of October . 1986  berween
MARK E KEEVER, ANU KAREN L KEEVER, Hlgs WIFE :

, Mortgagor, and

Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey anf

authorized to do business in the state of Hlinois, Morigagee,

WITNESSETH: That whercas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain
promissory notc bearing even date herewith, in the principal sum of ‘

Fifty—One -Thousand, MNine Hundred and 06u/s100 Doliars
A & £1,900,00 ) pavable with interest at the rate of ‘
E Ten FPer Certum _ ‘
; per centum ( 14 %) per annum on the unpaid balance until paid, and made

payable 1o the order of 12 Mortgagee at its office in Perth Amboy, NJ 08862, or at such ather place as the holder may

g‘ designate in writing, 7ndfelivered; the said principal and interest being payable in monthly installments of

B Four Hundred Fufty-Five and 68/100

S Dollars ($ 455, &6 ) on the lirst day

S of Necember 1, 19858 , and a like sin on the first day of each and every month thereafter until

the note is fully paid, except tfut the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of Nlvirper , 2016 -

NOW, THEREFORE, the said Moripagar, for the better securing of the payment of the said principal sum ol
money and interest and the performance HT the covenanis and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Moltgigee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of GOk and the State of
Hlinois, 10 wit:

LOT 1 IN HLOCK 7 IN CALUMET SIBLUY LENTEK AULITION, EEING A
SURDIVISION IN THE WEST 1/2 OF THE MORTHEAST 1/4 OF SECTION
10, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDTIAN, IN EOOK LOUNTY, TLLINOIS. 1)
PERMANENT TAx NO, d9-10-220-001 ,
10745 EVER AVE, DOLTON, TL 40419 .
L 1R
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TOGETHER with alt and singular the tencments, hereditaments and uppurtenances thereunto belonging, and
the rents, issucs, and profits thereof: and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, ar power, and all plumbing and other fixtures in, or that may be placed in, any
building now ot hercafter standing on said land, and aiso all the estare, right, title, and imerest of the said Mori-

gagor in and to suid premises,

TO HAVE AN TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, ils successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws cf the State of Illinpis, which said rights
and benefits the said Mortgagor does hereby expressly releasc and waive. N

STATE OF H.LINOIS

11.-701 (Rev. 7/85)
HUD-92116M (5-B0)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 1o do, or permit 1o be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not 10
suffer any lien of mechanics men or material men to attach 10 said premises; to pay to the Morrgagee, as here-
inafter provided, untif said note is fully paid, (i} a sum sufticient to pay all taxes and assessments on said prem-
ises, Or any tax or assessment that may be levied by authority of the State of linois, or of the county, town,
village, or city in which the said Jand is situare, upon the Mortgagor on account of the ownership thereof: (2)
a sum sufficient 1o keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Morigagee

1n case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebiedness, secured by this mortgage, to
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Morigagor.

It is exprassly provided, however (all other provisions of this mortgage to the contrary notwithsianding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lienupan or against the premises described herein or any part thereofl ar the improvements sitnated
thercon, so long as the Mortgagor shall, in good taith, contest the same or the validity thereof by appropriate
legal procecdings brovght in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessmenl,“uraizn so contested and the sale or Forfeiture of the said premises or any part thereof to

saiisfy the same.
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AND the said Morigagor turther covenants and agrees as follows:

'y

R

e

That privilege is reserved to par-the debt in whole, or in an amount equal to one or more monthly payments
on the principal that are next duc ¢n taeenote, on the first day of any month prior 1o malurity; provided, however,
that written notice of an intention o’ exercise such privilege is given at least thirty (30) days prior to prepay-

ment.

That, together with, and in addition 1w, siic monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgarsr will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums;

fa) An amount sulficient to pravide the holder lercol with funds 1o pay the next morigage insurance premium il this
instrument and fhe note secuced hereoy are imsures, vr a monthly charge (in ficu of a mortgage Insurance premium)

"2 7 if they nre held by the Secretary of bousing and Urbal Devilopment, as follows;

" . sy, (M IF and so jong as said note of even dawe wod this instrument are insured of are reinsured wnder the provisions
. s o of the Nationai Housing Act, an amotnt suticimt to accunnlate in e hands of the holder one (1) month
" ¢ premium, in order 1o provide such hoider with funds to

YLt prior 10 iis due date the annual morigage inwelar
pay such premium 10 the Secrctary of Housing 1ad

O I “ "¢ as amended, and applicable Regulations thereunder; ¢ :
(13 1T and so long as said notle of even date and this instzarent are held by the Sccretary of Housing ond Urban

Development, a monthly charge {in lieu of a mortgage Jasurance premium} which shall be in an amount equal
o one-twelth (1/12) of ene-half (1/2) per centum of the average owstanding balance duc on the aoic com-
puted withoul tiaking into account delinquencies or prepaymer is;
Cth) A sum equal to the ground rems, if any, next due, plus the premicas (hal will next become due and payable on
policics of fire and other hasard insurance covering the morigaged propersy, plus taxes and assessmenls next due
on the mongaged propenty (all as estimated by the Mortgagee) less wii _<ums already paid thercior divided by the
number of months to clapse before one month prior 1o the dale when Such ground renats, premiunis, taxes and as-
sessments will become delinguent, such sums fo be held by Muortgagee in ‘ruit. 1o pay said ground remts, premiums,
taxes and special assessments) and
All payments mentioned in the (wo preceding subsections of this paragraph and Wl Qaymemts to be made under the
pute securcd hereby shall be added rogether amd the aggregate amount thereof shall Ge paid by the Mortgagor each

mointh in a single paynient to be applicd by the Muotigagee e the toltowiug Htems i the order st forth:
(hy premium charges wder the contract of imutance with the Secretary of Houang et Urban Development, or

wmoenthly charge {in licw of mortgoge insarance premium), as the case may be; . )
(1D ground rents, if any, tanes, special assessmients, Tire, and other hazard inssirance prentiuinis;

' (111) interest on the note securcd hereby; and
{1V} wmortization of the principal of 1he said note.

Any dcficiency in the amoumt of any such aggregate monthly payment shall, unless made good by /b Martgugor prior
w the due dae of the next such payment, constitute an event of defanmht under this morigage. The (Jlorgagee may col-
ject a “late charge’ nol to exceed four cents (41 for each dollar (51} for cach payment more thap ifron (15) days in

1 arrears, Lo coves the extra expense invulved in handling delinquent paymems.
If the total of the payments made by the Mortgagor under subsection (& of the preceding paragraph shall exceed

the amount of the payments actually made by the Mornigagee for ground rents, taxes, and assessments, of insurance
premiums, as the case may be, such excess, it the loan is current, at the option of the Morigagor, shall be credited on

Urban Development pursuamt 1o the National Housing Act,

fe}

¥
E} : subsequent payments to be made by the Mortgagor, or refunded Lo the Morigagor. If, however, the monthly payments
& made by the Mortgagor under subsection (#) of the preceding paragraph shail not be sufficient to pay ground
¥ rents, taxes, and assessments, of insurance premiums, as the cas¢ may be, when the same shall become duc
and payahle, then the Mortgagor shall pay to the Maorigagee any amount necessary (o make up the deficiency, on
E or before the dite when payment of such ground rents, 1axes, assessments, or insurance premiums shall be due.
L H at any time the Mortgagor shall tender to the Mortgagee, in accordiance with the provisions of the note secured
¥ hereby, full payment of the entire indebiedness represented thereby, the Mortgagee shall, in compuiing the
5“ amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
5 subsection (@) of the preceding paragraph which the Morigagee has not become obligated Lo pay to the Secretary
i of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
,E of subsection (#) of the preceding paragraph. I there shall be a default under any of the provisions of this
‘ morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the properiy

atherwise after defaull, the Morigagee shafl apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any paymems which shall have been made under subsection (@) of the pre-

ceding paragraph. :

L N T B
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This Rider to the Mortgage between _ MARK F. KEEVER AND KAREN I.. KFEFVER, HIS WIFFE
and MARGARETTEN & COMPANY, INC, dated OCTOBER 27

86 is deemed to amend and supplement the Morteace of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or matcrial men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid. (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State af lilinois, or of thc coumy, town,
village, or cily in which the said land is situate, upon the Mortgagor on account of the ownership thercof; (2)
a sum sufficicnt to keep allb buildings that may at anv time be on said premises, during the continuance of said
indebtedness, insured For the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satis{ly any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or (o keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sate of the mortgaged premises, if not otherwise paid by the Mortgagor.
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It is explessly provided, however (all other provisions of this morigage to the contrary npotwithstanding),
that the Mortgages-shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien ugon or against the premises described herein or any part thereof or the improvements situated
thereon, so long a:_ra2 Mortgagor shall, in good faith, contest the same or the validity thercof by appropriate
legal proceedings broight in i court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessmient, or Lo so contested and the sale or forfeiture of the said premises or any part thereofl to

sitisfy the same.

B

R

AND the said Morigaeol larther covenants and agrees as follows:

That privilege is reserved to pzvthe debt in whole, or in an amount cqual to one or more month.y pavments
on the principal that are next due enabhCnote, on the first day of any month prior to maturity; provided, however,
that written notice of an intention o excrcise such privilege is given at least thirty (30) days pricr to prepay-
ment.

That, together with, and in addition 10,/thr monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Mortgagirs will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

i
?
.
¥
E

(a) A sum equal te the ground rents, of any, next due, plus the premjums that wilk next become due and pavable on
policies of hire and other hazard insurance coveripe the mortgaved  propeity. plus taves and  assessments nest due
on the morigaged property {all as estimated by the Margagee) less ail‘sums already paid therefor divided by the
number ot months to clapse betore one month prior 10 the date when' such ground rents, premiums, taves and as-
sessmients wilk become delinguent, such sums to be held by Marigagee 10 trus’ to pay said ground rents, premiusms,
taxes and special assessments; and
All pavments mennoned in the two preceding subsections of this paragiaph ard | all“pavments to be made under the
note secured hereby shall be added topether and the aserepate amount thereol shall e pasd by the Morigagor each
month in a single payment to be apphed by the Marigagee (0 the tollosing dems n the order et torth:

mterest on the note secured hereby; and

(}I[) ground rents, if aay, taves, special avsesyments, hire, and other hazard ansurance premioms:
f h amornzation of the pnncpal of the smd note.

pavment shall, unless made good by tlic. Mortgagor prior
defaubt wader this monigage. The | Morigagee may <ol

Any deficiency in the amount of any such apgreymie monthly
(15) days n

o the due date of the next such payment, conmtiiuie an event of
lect a *'late charge’™ nol to cxeeed four cents €4°) for each dollar (31) lor each pavment more than ficcn

arrz2ars, 1o cover the extra expense involved in handling delinquent payments, (a)

If the total of the payments made by the Mortgagor under subsection (BXol the preceding paragraph shall exceed
the amount of the pavments actually made by the Morigagee for ground rents, Iaxes, and assessments, of mnsurance
premiums, as the case may be, such excess, if the {oan is current, at the option of the Moerigagaor, shall be credited on
subsequent payments to be made by the Mortpagor, or refunded to the Morteagor, I, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paraeraph shali not be sufficient 10 pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary (o make up the deficiency, on
or before the date when payment of such ground reats, taxes, assessments, or insurance premiums shall be due.
IT at any time the Mortgagor shall tender 1o the Morgagee, in accordance with the provisions of the note sccured
hereby., full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indchtedness, credit 1o the account of the Mortgagor all payments made under the provisions of
subsection {(a/ of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary
of Housing and Urban Development, and any balance remmming in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph. It there shall be a detault under any of the provisions of this
martgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after ¢etault, the Martgagee shall apply, at the time of the commencement of such proceedings oF at
the time the property is otherwise acquired, the balance then renuming in the funds accwmulated under sub-
section (M) of the preceding paragraph as a credit agasst the amount of principal then remasning unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (g} of the pre-

ceding paragraph.
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T "FHA MORTGAGEHRIDER 9

This Rider to the Mortgage between_ MARK E, KEEVER AND KARPN L, KEEVER. HIS WIFE

and MARGARETTEN & COMPANY, INC. dated OCTOBER 27

19 B01g deemed te amend and supplement the Mortgage of the same date as follows:
AND SAID MORTCAGOR covenants and agrees:

1. In cthe fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege 1is reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
writien notice of an intentlon to exercise such privilege is given at least
thirty 30) days prior to prepayment,

2. The fuourth un-numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege is re:zrved to pay the debt, in whole or in part, on any
installment due dzce."
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