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MORTGAGE : 85513589 )

THIS MORTGAGE is made this 30th day ot Octobor 1986 , betwaen tha
Mortgagor,Louise Drain, a widow and Frank Drain divorced and not since horain "Borrowert),
angd the Morrgagee, 0ld Stone Credit Corporation of ltillnols, a corporafloéjgpggﬁiﬁg ‘and aexistinn under
the laws of lllinols whose address Is 1701 k. Woodfiecld Rd., Suite 652, Schaumburg,

Illinois 60173 {tnorain "Landoar"),

In tho princlpai sum of U,5, 3 25 600,00 .
Octobar J4¢, 1980 and wsxtensions and

instalimants ot princlpal and interoest, with the

whereas, Borrower (s Indebtod to Lendar
which Indettadness |3 ovidencnd by Borrowor?s aoto datod
ranswaig thereot (harain "Note"), providing tor monthiy
batlance ot ingebredness, |t not sconer pald, due and payable on

November 5, 1998 : ;

To Secure to Lender the repayment of the indebtedness avidenced by the Note, with ipterest Theraon:
the payment ot all other sums, wlth Intarsst thereon, advanced In accordance herewlth to protact The
gocurlty OfF "hits Mortgage; and the performance of the covenants and agreements of Borrower herein con=
tained, Beci'rorar does herseby mortgage, grant and convey to Lender, the tollowlng described property

State of {litnois: :

located In the County of Cook .
B N TS A

THE EAST 34 FEET 9/ THE WEST 43 FEET OF LOT 7 IN WILLIAM R.
LOVELL'S RESUBDIVISIZN OF PART OF BLOCK 21 IN SUBDIVISION BY
HEIRS OF 1RA WEBSTLR Q0¥ 'THE NORTH WEST L1/4 OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THLRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. I%LINOIS. :

PERMANENT PARCEL NUMBER: 20-34--120—04'9’—\"\'

.. DEPT—01 RECORDING - $13.00
vode o THIGGS < TRAM 0675 30/31/84 14 :57:90
#2139 # > M43 415 1TSS
.~ COOK CUUNTY RECHHRRER

83rd St.,

which has the address ot 124 E.
{Stroeti : : ICity)

Itinols 60619 thereln "Property Adoress™);
AZ2ip Cedel!
Togethar with ali the improvemants now or
, rights, appurtenances and rents, ail of which shail
¢ovared by this Mortgage; and all ot the toregoing,
It this Mortgagae is on a leasshoid) are hereinatter referred to ms the "Property "
Borrower covenants that Borrowur Is lawfully selsed ot the estate hereby conveyad ani aas the right
to mortgage, grant and convey the Property, and thet the Property [s unencumberad, excapt for ancum-
brances of record, Borrowsr covenants that Borrowar warrants and will detend generaliy the title to the
Property agalnst ati c¢laims and demands, subject to encumbrances of racord,
UNIFORM COYENANTS, Borrower and Lander covenant and sgree as fol lows:
Ta Paymant ot Principal and interest, Borrowsr shall promptriy pay when dus the principal and
interest indebtedness evidenced by tha NotTe and lata charqes as provided In the Note, ’
2. Funds ftor Toxes and lInsurance, Subject to applicable law or a written walver by Lender,
pay tTo Lender on tThe day monthly payments of princlipal and Interest are pavable under the
Note, unti] the Note is pald in full, a sum (harein "Funds") equal to one-twe!fth of the yearly taxes and

(including condominlum and planned unit development assessments, it any} which may attatn
it any, plus ona-twelitth of yearly premium

for mortgage insur-

hereafter aructed on fThe prope~*y, snd all oasements,
be desmod to be and remaln & rarr of the property
together with sald proporty {or tar ieaseheold estate

Borrowar shail

. assessments
priority over thls Mertgage and ground rents on the Property,
plus one-twoifth of yearly premium instailmenrs
ance, It any, ail as reasonabiy estimated Initlaliy and from time to time by Lender on the basis of
assessmaents and bilis and reascnabls estimates thereof, Borrower shali not be obllgated to make such
payments ot Funds to Lender to the extont that Borrower makes such payments to the nolder ot & prior
tnstitutionoi lendar, : o

bo held Iin on Institurtlon the deposits OF accounts
It Lender IS8 Such an

instatiments for bazard lnsurance,

mortgage or dead of trust If such holdar is an

tt Borrower pays funds to Londur, the Funus shail

ot whilch are Insured or guarantead by a Federa! or state agency (including Lender

tnstltution), Lendar shall appity the Funds to pay saig taxes, assessments, insurance premijums an
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rents, Lander may nof charge tor so holding and appiying the Funds, anatyzing sald account or verltying
and compifing sald?assessmenfs and bif{ls, 'unfass Lender pays Borrower interast on the funds and apptic~
able Iaw permits Lender to make Such a charge, Borrower and Lender may agree in writing at the tims ot

axecution of thls Mortgage that interest on the Funds shatl be pald to Borrowar, and unless such agree-
ment Is made or appllicable law requires such Interest 10 be pald, Lender shaif{ not be requirsd to pey

Borrower any |ntserest or wsrnings on tha Funds. Lender shat! give to Borrowser, without cherge, an annua!
accounting of the Funds showing credits and deblts Yo the funds and the purpose tor which each dablt to
the Funds was made., The Funds are pledged as additiona! securlty for the sums secured by this Mortgage,
it the amount ot tha Funds he!d by Lender, together wlith the future monthiy Installments of Funds
payable prlor to the due dates of tsxes, assessments, Insurance premiums and ground rents, shall excesd
the amount required to pay sald taoxes, sssessments, lnsurance premiumg and ground rents ns they fslt due,
such excess sha!! be, at Borrowor's option, alther promptiy repald to Borrower or credited o Borrowar on
monthly lianstalliments ot Funds, 1 the amount of the Funds held by Lender shall not be suffictent to pay
taxes, assessments, Insurance premiums and ground rents as they tall due, Borrower shat! pay Yo lLender
any amount necessary to make up fthe deficlency {n one or more payments ss lLender may roquire,
Upon payment In full of a&l! sums Secured by this Mortgage, Lencer shalt promptly refund %o Borrowar
_any Funds nelo by Lender. L|f undor paragraph 17 hersct the Property (s sold or the Property s otherwise
acquirad by Lander, Lender shal! apply, no tster than (mmedlately prior to the sate of the P-sperty or
Its acqulsli'on by Lender, any Funds held by Lender at the time of appllcetion »s s credlt against the
sums secured by this MorfTgage, : Co
3. Appiicistion of Payments, Unless app!licable law provides otherwise, a!l payments recelved by
Lender under the Puie and paragraphs | snd 2 hereot shatl be applled by Lender flrst in payment of

amoynts payable T4 ‘<nzor ty Borrower under paragrsph 2 hereof, than to intorest payable on Tha Note, and

then to the princlpal oV ~he Note,

4, Prior Mortgaguss smd Deeds of Trust; Chorges: Liens, B8orrower shall partorm sit of Borrower's
oblligations under any morrgsoz, dees of trust or otner securlty agreement with a 1len which hes priority
ovar this Mortgsge, lIncl{uding Porrower's covenants To make payments when due. Borrower stall pay or
cause to be pald a!l taxes, (sracuments snd other charges, fines and lmpositions ettributable to the
Property which may sttain a priority over thls Mortgage, snd leasehald peyments or ground rents, if any,

5, Hazard Insurance. Borrowr shall kesp the improvements now exlisting or heresftrer erected on
the Property Insured sgalnst loss by fir~, hazards Included within the term “sxtended coverage’, and such
other hazards as Lender may raquire and Ir such amounts and for such periods as Lender may requlire,

The Insurance carrler providing the (lnfurince shal! be chosen by Borrower subject to approval by
tender; provided, that such spprovp! shall ot be unreasonably wlthhetd. Al! tnsurance pollcles and
renewals thersot shall be In a torm acceptable tr-lLander and shall include a standard mortgage cl{suss la
tavor ot and In = form acceptable to Lender, = Lender shatt! havae the right to hald the pollcles ond
renewals thereof, subject to the terms of any morvosge, deed of trust or other securlty agreemsnt with a
lien which has prilority over this Mortgags,

In the svent ot loss, Borrower shai! give prompt 1o lla to the Insurance carrler and Lender. Lender
may make proot of 1oss |t not made promptly by Borrower,

It the Property ls abandoned by Borrower, or If Borroler faiis to respond to Lender within 30 days
trom the date notlce s malfed by Lender to Borrower that %y Insurance carrler offers to settie a ctalm
for insurance benetlits, Lenger Is suthorlzed to collect and & ply the Insurance pracesds at Lender's
optioh slther to restoration or repalr of the Properfy or to the sims secured by this Mortgage,

6, Preservation and HMalntenance of Property; L holaox; Condomin!umes; Planned Unlt
Deve!lopmants, Borrowar shall keep the Property In good repalr and $.8i’ not commlt waste or permit
\mpslrment or detsrioration of - the Property and shal! comply wlith the rsrovisions ot any lesse 1§ this

" Mortgage |s on = lessehold, I+ this Mortgage Is on a wunit In a condminlum or a planned unit
devaefopment, Borrower shall perform al! of Borrower's obllgations under 1%, dectsration or cCcovenants
creating or governing the c¢ondominium or planned unit development, the by-lowr am' regulations of The
condomlnlium or plaaned unit development, and constituent documents, '

7« © Protection of Lender's Securlty, It Borrower falits to perform the covuns.vs and agrosments
contalned In this Mortgage, or it any sction or proceeding s commenced which matorlai’y affects Lender's
Interest tn the Property, then Lender, at Lender's opt{on, upon notice to Borrpwm'. 0y mpke such
sppearances, dlsburse such sums, Inctuding reasonable attorneys' fees, and teke such cvctlon as Is
necassary to protect Laender's Interest. I|f Lender required mortgage tnsurance as s condition ot making
the loan secured by this Mortgage, Borrowsr shal! pay the premiums requirad to maintaln such {nsurance in
etfect untt! such Time as the requirement tor such Insurance terminates in eccordance with Berrower's and

Lender's written agrsement or spplicebie f(aw,

Any amounts disbursed by Lerdar pursubnt To this peragraph 7, wltih Interest therson, at the Note
rate, shall becoms additlona! indebtedness of Borrower sscured by this Mortgage, Unftess Borrower and
Lender agree to other terms ot payment, such amounts shali be payasble upon notice from lLender to Borrowsr
requesting payment thereot.  HNothing contaln In this peragraph 7 sha!! regulire Lender to \ncur any
axpense or take any action hereunder, :

8. Inspoction. Lender may make or cause 1o be made reasonable entrles upon and inspections ot the
Proparty, provided that Lendar shat! glve Borrowar notlce prior to any such (nspection spscifyling
reasonable cause theretfor raefated to Lender's lnterast in the Froperty, .

9,  Condesnatlon. - The proceeds of eny award or claim for damages, dlrect or conseguential, In
connsction with any condemnstion or other taklng ot the Property, or part thareaf, or tor conveyance In
lleu of condemnation, are heraby assigned and shal! be pald to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with s !{len which hes priority over this Mortgage.

10. Borrowsr Not Released; Forbearance 8y Lender Not a Walver, Extenslon ot the time for payment
or modification of amortization of the sums securad by this Mortgage granted by Lendur to any suCcessor

~=l5r "Intefes¥ of Borrowar - shall not oparate to relesse, in any manner, the liabliity of ‘*he originaf

Eeﬂ nd Borrower's succassors in Intaerest, Lender shall not be required to commence proceadings

Bor
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agsinst such successor or retus2 to extand time tor paymant or otherw!se modity amortization of tha sums

securad by thls Mortgage by reason ot any demand made by the origlnal Borrownr and Borrowar's successors
In maxerclstng any right or remady hersunder, or otherwise 3fford-

In Interest, Any forbearance by Lender
ad by appficadla law, sha!l not be » walver ot or precfude the exarciss ot any such right or remady.
Joint sand Soverat Liabltity; Co—stigners, The covenants and

i, Succassors and Assigns Bound;
inurae tn, the rnspective

agrasmonts hereln coantained shal! dilad, angd the rights hocaunder  shall
syccassors and assigns ot Lender and Horrdwar, subject to tha provislons ot parsqgraph 16 horeot, Al

covenants and agreaments of Borrowsr shall be  jolar ang sevars!, Any Borrower who eco-signs this
Mortgage, but does not execute the Nore, (a) is co-slgning this Morrgage on'y to mortgaga, grant and
convey thar Borrower's Interest (n the Froperty to Lender unider the terms of this Mortgage, (b) is not

parsona!l!y liable on the tiote or under finis Mortgage, and (c} agrees that Lender und any ornor Gorrowar

heraunder may agroe to extand, modlity,
of this Mortgage or tha HoTa without
modifylng thils Mortgage as ta that Borrower's Interest In the Property,

12. Notlce, Except ftor any notice required undor applicable law to be glven In another mannar, (a)
in this Mortqaga sha!l be glven by dellvering it or by mai!ing such
the Property Address or at such other address as
and {b) any notice ta Lendar” sha!! be

forboar, or make any ofher accommodations with ragard to *the torms
that Borrowsr's conssnht and wlthout ralsasling that Borrownr or

T ARG

any notice *to Borrower provided tfor
notice by cartifled mal! adaressed to Borrower at
saslgnate by notice to Lendar as provided hareln,
to Lanader's addross stated herein or tc Such other address as Lender may
designate by no’ice to Borrowar as providad herelp. Any notice provided tor In this Mortgaqge sha!!l be
deemad to have bren glvon to Borrowar or Lander whan glven In the manner deslgnated heralin,

13, Governing cav; Severabllity. 7The stata and loca! laws appllcable to this Mortgagoe shall ba the
laws of the jurlsuloilun in which the Property (s located, The foregolng sentance shatl not limlt the
app!icabllity ot Fedeca: ‘law to this Mortgagae, In the evant that any provislen or clause of this
Mortgage or the Note conflicts with appllcable !aw, such contiict sha!!l notr attect other provislons ot
this Meortgage or the Note yvblch can he glven etfect without the contllctlng provision, and to this and
the provislons of this Mortgags-and the Note are declared to be saverable, - As used herein, '"costs”,
"attorneys' faes! ‘aclude al! sums to thn extant not prohiblited by app!licable 'aw or

Par B

Borrowar may
given by crcdllitad mal!

R

I

i opah

"axpenseas'' and
limlted harein,

14, Borrower's Copy, Borrower shal! be furnished & conformed copy of the Note and of this Mortgags
at the time ot exacution or after reco d.ilon hereof. .

5. Rehabt!itation Loan Agresment, Purrowar shall tultill atl of Borrowosr'!s ob'igatinns undor any
home rahabltilitartion, Improvement, repalr o othor Ioan agroomont whilch Borrowsr onters intao with
Lendar, Lander, at Londer's option, may rayirv Borrower o oxacuts and deollver to Lendor, in a torm
acceprable to Lender, an assignment of any righ?a, clalms or defenses whlch Borrowar may have agalnst
partles who supply !abor, matertals or services |3 connectlon with Improvements made to the Property,

t6, Transfer of the Property or a Beneficlal j)terest In Borrower. I+ all or any part ot tha
Property or an interest thersin (s sold or transteriad by Borrower lor 1+ a boneflicial interast in
Borrownar |s so!d or transferred and Borrowar is not a oz uvra! person or persons but Is a corporation,
partnership, frust or other tegal entity} without Lender s prilor writrten consent, axcludlng (a) the
creation of a itlen or ancumbrance subordinate to this Sacur(ty Instrument which doas not relats to a
transter of rlights of occupancy in the property, (b) the croation ot & purchase money security Interest
for hpusehold appllances (c} a transfer by daevise, descent or ty oparation of law upon the death of a
Joint tenant or (d} the grant of any lsasencld Interest ot thrae yas¢s or !ess nnt containing an optlon
to purchasa, Lender may, at Lender's aptlcon, declare al!! the sums sacusud by thls Securlty instrument To
be Immediatety due and payable,

¢ Lendar oxarcises such pptlon 1o accolerate,

RCETIGeR

>

¢

Lendar shall matl Borrowed notice ot accelaration In

accardance wlth paragraph 12 hereot, Such noflce shall provida a perlod of ‘apt !ess than 30 days from
the date the notice ls malled wlthln which Borrowor may pay tha sums declare? due. It Borrowoer tails +9
pay such sums prlor to the explratlion ot such perliod, Lender may, without further notlce or demand on
Borrower, invoke any remadieas permitted by paragrdph 17 herecf,

Lender may consent to a sale or ftransfer I|f: (1) Borrowar causes to be s omitted to Loender
fntormation required by Lender to ovaluate the transfaree as If a new loan were 0/1ng made to the
(2) Lander roeasonapty determines that Laeader's securlty wif! not bs iImpaircor cnd that the
In this Security f(nstrumant s acceptabla;. (3) Interesy
wil! be payable on the sums cecured by *his Security Instrument at a rate acceptabla to Lender; (4}
¢hanges In the terms ot the Note and this Securlfty Instrumont requirad by Lender are made, includlng, tor
example, perlodic adjustment !n the Interest rate, a different tlna! payment date tor the loan, and
addltion ot unpaid interest to principa!l; and (5) the transferees signs an assumption aqQraement that s
acceptable 1o Lender and that obligates the transteree to keep all the promlses and agreements made In
the Note and In this Securlty Instrument, ss modified it required by Lendar, - To the extant permittad by
applicabls law, Landar 2!so may charge a raasonable tase as a conditlon to Lender's consent to any sale or

transferea;
risk of 3 breach ot any covenant or agreoment

transtor, .
[ Borrowar wilt
raleases Borrowsr In writing,

NON-UNIFORM COVENANTS, Borrowar and Laondar further covonant and agrao as tollows:

17.  Acceleration; Remedles, Except as provided itn paragraph 16 hereot, upon Horrower's breach of
any covenant or agreoment of Borrower (n this Mortgage, including the covenants to pay when duo any sums
secured by this Mortgage, lLender prior to accetaeration shal! glve notice to Borrower as provided In
paragraph 12 heroot specltiylng: (1) the breach; {Z) the action required to cure such bresach; {3) a dars,
not less than 10 doys from the date the notice is malled fo Borrower, by which such breach must be cured;
and (4) that falture to cure such breach on or betore the dafe specified in the notice may result In

acceleration ot the sums secured by this Mortgage foreclosure by Judicial proceeding,
Intorm Borrowor ot the right to relilnstate after accoleration and the

continue to be obligated under the Nore and this Securlty Ianstrument un'ess Lender

and sale of the

Property,., The notice shali turther
right to assert in the foreclosure proceeding the nonexistence of a defsult or any other defonse ot
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Borrower to acceleration and toreclosure, [+ the breach |s not curad on or before the date specifled (n
. the notice, Lender, at Laender's opflon, wmay dectare al! ot the sumss secured by this Mortgage to be
immediately - dues - and  payable wlthout further demand and may forecfose fthis Mortgage by Judicial
proceeding. Lender shall be entitisd To collect In such proceeding al! expenses of forectosure,
including, but not limited to, reasonable attorneys'! tees ond costs ot documentary evidence, -abstracts

and titie reports,
18, Dorrower's Right to Relnatate, NoTwithstanding Lender's sccelsration of the sums socured by

tnls Mortgage due To Borrower's breach, Borrower shaii have the rlght to have any procesdings begun by
Lender to enforce thlis Mortgage dliscontinued at any time prior to the entry of a Judgment enforcing this
Mortgage Lf: (a) Borrower pays Lender all sums which would be then due under thls Mortgage and the Note
had no accelsration occurred; (b) Beorrower cures all breaches of any other covenants or agroements of
Borrower contained In this Mortgage; (c) Borrower pays ali reasonable expenses Incurred by Lender in
enforcing the covanants and agreements of Borrower contalned In this Mortgage, and In enforcing Lender's
remedies as provided In paragraph 17 nhereot, including, but not limlted to, roasconable attorneys' foes;
and (d) Borrower takes such actlon as Lender may reasonably require to assure that the |lon ot this
Mortgage, Lender's interest in the Property and Borrowar's obl!lgatlon to pay thes sums securad by thls
Mortgags shalf coantinue unimpaired, Upon such payment ~and cure by Borrower, this Mortgage and-'the
obt igations secured hareby shai! remain in tyu!l force and ettect as If no acceieratlon had occurred.

19, Ass’gqment ot Rents; Appointment of Receiver, As additlona!l security heraunder, Borrowar
hereby assigns To Lender the rents of the Property, provided that Borrower shal!, prior to acceteration
under paragraph 1l -iaerect or absndonment ot the Property, have the right to collect and retain such rents
as they become duv. _za7 payable, T :

Upon acce!eratiun nder paragraph 17 hereot or abandonment of the Property, Lender shali be entitled
to have & recelver appaivtad by a court to e.ater upon, take possession ot and manage the Property and to
collect the ronts ot the Frorerty Including thoss past due., Alt rents colfected by the recelver shstl be
applied first to payment o “he costs of management of the Property and colfection of rents, including,
but not !limited to, recael«i. 's teas, premiums on receiver's bonds and reasonable sttorneys' feos, and
then to the sums secured by thls dortgags. ' The receiver sha!l be llable to account onfy tor those rents
actually recelved, . ’ :

20, Relsase. Upon payment of a’t sums secured by this Mortgage, Lender shat! relemse thls Mortgage
without charge to Borrower, Borrower shal! pay a!l costs ot recordetion, Lt any, ' )

.20, Walver of Homestead., ' Borrower he -eby walves all rights of homestead exemptlon {n the Property,

L] : : REQUEST FOR/ NOT CE OF DEFAULT
AND FORECLOSUSE NDER SUPERIOR
. MORTGAGES OR LEFJT OF TRUST

Borrower and Lander requuest -the holder of any mortgrge rdeed of trust or other encumbreance wlth a
i{ien which has priority over this Mortgage to glve Notlce o Lender, st Lender's address set forth on
page one ot this Mortgags, -of any detfsult under tha supet'cr encumbrance and of any ssile or ‘other
toreclosure actlon, ‘- - : ' i :

In Witnass whereot, Borrower has sxecuted this HMortgage,

fW Sortee

e L 1 VD = e ,Q?;

- My Com"’" nOar Py bt .
sion I‘,, i [ i vy Py | |

{Spoce Below This L!ine Resarved For-lénder and Recorder)
Please return tLo: ration of inols

t Corpo
old stone Cred! ulte #652

1701 E. Woodfield Rd. S
Schaumbura, IL 73
(312) 8859117

68GLTSHR

Borrower
Frank Drain Borrower
Stote Ot It!inols, Cook County ss:

t, Judy L. Zeivel BN , & Notary Publlc In an¢ tor sald county and state, do
hereby certlty that Louise Drain, a widow and Frank Drain, divorced personally known to
me to be the same person(s) whose namels) are subscrlbed to ths foregoling [nstrument, apposred
bafore me this day In person, and acknow!edged that they signed and delflvered ths said lns?rumanf‘
as theirfree voluntary act, for the uses and purposes thoroln sat torth, ST e ..

Given under my hand and otflicla! seail, this 30th  gay of October 1986 - ‘ -




