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INSTALLMENT AGREEMENT NG, 74 amg :
FOR WARRANTY DEED ML JRo T B o1 LEGAL FORMS
~ (ILLINCAS) , - J - . L
CAYTION ull s lawyer o uBngy or Sutng ulkter o At b3l 1. e / L] 4’)'0'2! uz wro ek ded
_October L1 B6  between

AGREEMENT, made this .2 dayol
__ANGELINE PAPPAS, a/k/a_RNGELINE PAPPADQPOULUS,and JOHN _N._PAPPAS , Seller, und

, Purchaser:

___HANSON LEE and SUNNY LEE , his wife, as joint tcnants, ,
WITNESSETH, thatif Purchaser shall first make the payments and perform Purchases’s covenants hereunder, Sctler hereby
- recordabie

covenants and agrees to convey to Purchuser in fee simple by Scller’s
waurranty dc?(d, with waiver of homcswmi,fublguc( 1o the matlers hereinafter specified, the premises situated in the County of
Coo and State of . I111nol1s _ described as fullows:

Hield and Buzzell's Resubdivision of Lot 4 of
and Martins Subdivision of Block 5 and 6

of the Subdivision of lLots D,'E, and F in the Partition of
the West 1/2 of the Southwest 1/4 of Section 21, Township 40
North, Range 13, East of the Third Principal Meridian.

L.ots 1 and 2 in
Block 2 in Hield

PIN #13-21-327-022 é)’ . Are-
Common?y. bnown as 5524-28 Belmont Avenue, Chicago, T1linois

and Seller fuether agreds 1o furnish to Purchaser on or before November 17, 1o B6 ,1<uers expense,
the following evidence ofrivle to the prcmiscg (a t(fwrly.:rt‘;vli‘l[c,'n.\su[u‘m:(‘: lp]:;_lrilc til’l ﬁpcn“f"”’]‘”l““' the price, issued B
Chicago Title=Ins..Co.. /S0 M ENEEene bbb Wi th#.g{gm.l.h;u.mmc;mu;.mng
e rmechontbleabiticcrol ude showing merchantable title in Sclier on the date hereof, subject only 10 the mattds

specificd below in paragraph 1 Apt Purchaser berehy covemants and agrees to pay to Seller, at such place as Selfer nay f1oiwmp
time to time designate in writing, and eatil such designation at the office of John N. Pappas _______________.’.'.‘a_-:
r.O0. Box 776, Miltan, Fllinois 61264 v
).~ b

the priceof _One _Hundred Twenty rihjousand ($120,000.00)
Dollars in the manner [vllowing, 1o-wit: £5,000.00 cash upon execution hercof;
$25,000.00 cash, upoen initialt Zlosing; and $90,000.00, payable
at the rate of $838.92 per month, inclusive of \1“’\

. : o

3l X

with-interest at the rate of — 9.0 S per cent per annwm pavable _— monthly, - (commencing 12/1'/86) .. WA
witiiya final payment of balance duc on (
—_—11/1j793.

on the whole sum remaining from time 1o lime unpaid. |
Possession of the premises shall be delivered to Purchaseron 2oce _of . Closing, . ha sed

e 1 : - hcy .
— u[)on‘?‘bSlq]]mEnE__eLlcaJEJ ey provided a2 eschaser is not then i delault under this agreement

fents, water taxes, insurdoce preciuns and other semilar items wre obeadyusted pro rataas of the date provided heren tor
delivery of possession of the premises. General taxes tor the year 19862 are tobe pronated from January 1w such date for
delivery of possession, and if the smount of such taxes is not then ascertinabld, the prosating shall be dose on the basis of the
amount of the most recent ascertainable taxes.

1tis further expressly understood and agreed between tie partics herelo thar:

1. The Conveyance 1o be made by Sclter shall be expaessly subject to the following: (4 peoerabtaxes for the year 1986
and subsequent years and all taxes, speoial assessments and special taxes levied afted the date bereof; (b) all mstalbments of
sPccml assessments heretofore levied tulling due atter date hereobs (©) the righls ol all peisons clinming by, through or under
Purchaser; (d) casements of record and patty-walls and pany- wall agreements, i any; (¢) Luilding, buttding line and use o
occupancy restrictions, conditions and covenunts of record, and building and zoning laws andordinances; (T) roads, highways,

streels and alfeys, ifany;

2. Purchaser shall pay befure accruad of any peaalty any and all taxes and instalments of specialassessments pertaining o
the premises that become payable on or after the date for delivery of possession 1o Purchaser, and Puichiner shall deliver to
Selier duplicate receipts showing tunely payment thereol.

3. Purchaser shall keep the buildings and improvements on the premises in good repair and shafl neithersuffer nos commit
any waste on or to the premises, and it Purchaser fails 1o make any such repairs or sutlers or commits wiste Scller may elect 1o
make such repairs or ¢liminate such waste and the cost thereof shadl become an addition to the purchase price immediately due
and payable 10 Seller, with interest at =1 2= perceat per immum until paid.

4. Parchaser shall not sufler or peamit any mechanic’s hen or othes lien o attach to or be against the prenmnses, which shulios
may be superior 1o the rights of Seller.

S. Every contract for repans and improvements on the premises, an sy part thereof, shall contain an express, tutland
complete waiver wad refease of any and all licss or clisne or nght o hea egaanst the prentises and no contact os agreciment, oral
or written, shall be made by Purchaser for repairs or improvements upon the premises, unless it shall contain such express
waiver of release of licn upon the part of the party contiacting, and a signed copy ot every such contract and of the plians and
specifications for such repairs and improvements shall be promptly delivered to and may be retmned by Seller.

6. Purchaser shall not transfer or assign this agreement or any interest therein, without the previous written consent ol
Seller, and any such assigniment or transfer, without such previous wiiticn consent, shall nuot vest s the transferee or assignee
any right, Ll or interest herein or hereunder or in the premises, but shall render this contract null and voud, at the electian ol
Seller; and Purchaser will not lease the premises, or any part thereol, for any purpose, without Seller’s wnitten consent.

7. Noright, title orinterest, legal or equitable, in the premises, arany part theiseol, shalt vest in Purchaser until the delivery
of the deed aforesaid by Scller, or until the fuil payment of the purchase price at the imes and in the manner herew provided.

8. Mo extension, change, modification or amendment 1o o1 of this agreenient of any kind whatsocver shall be made or
clsimed by Purchaser, and no notice of any extension, change, maditication or amendment, made ar claimed by Purchaser,
stiall have any force or effect whatsoever unless it shall be endorsed 1 writing on this agreement and be signed by the parties
hereio.

4. Purchascr shall keep all buildings at any time on the prenises insured in Seller’s name at Parchaser’s expense against loss
by fire, lighining, windstorm and extended coverage risks in comparies to be approved by Seller in an amount at least equad 1o the
sum remaining unpaid hercunder, which insurance, together with all additional or substituted insurance, shall requue all
paymeats for loss to be applicd on the purchase price, and Purchaser shall deliver the policies therefor to Seller.

*Stribe out aft but one of the clauses {ad, (DY amd {c)
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10. 1f Purchaser fails to pay tixiy, Y JRH HIE ; infns or M i “h Purchaser is obligated to pay
hercuiider, Seller may clecQ to) i 1 aif shy girrTiey a j:]di ion 1o the purchase price
immediately due and payable Yo Sctle v ititerést af — z VORI E altrfunt untilhaid,

11, In case of the failure of Purchaser to make any of the payvments, or any part thereof, or perfarm any of Purchaser’s
covenants hereunder, this agreement shall, at the option of Selfer, be forfeited and determined, and Purchaser shall forfeit all
r:lymcnts made on this agreement, and such payments shall be retained by Seller in full satislaction and as liquidated damages
vy Scller sustained, and in such event Seller shall have the right 1o re-enter and take possession of the premises aforesaid.

12, In the event this agreement shall be declared null and void by Seller on account of any defaule, breach or violation by
Purchaser in any of the provisions hereof, this agreement shalt be null and void and he so conclusively determined by the filing
by Seller of a writlen declaration of forfeiture hereof in the Recorder’s office of said County.

13 In the event of the teymination of this agreement by lapse of time, lodeiture ot otheowise, all improvements, wherher
finished or unfinished, which may be put upun the presises by Purchaser shall betong to and be the property of Scller without
hiability or obligation on Seller’s part to account to Puichaser therefor ar far any partthercol,

14. Purchaser shall pay to Seller all costs and expenses, inchuding attorney’s fees, incurred by Scller in any action or
procecding to which Seltler may be made a party by reason ol being o party to thisagreement, and Purchaser will pay to Seller ail
costs and expenses, including aitorney’s fees, incurred by Sclfer in enforcing any of the cavenants and provisions of this
agreement and incurred in any action brought by Seller against Purchaser on account of the provisions hereof, and all such
costs, expenses and attorney's fees may be included inantt form a partof any judgment endered inany proceeding brought by

Seller against Purchaser on or under this agreement.

15. The remedy of forfeiture hercin given to Setler shall not be exclusive of any other remedy, but Scller shall, in case of
default or breach, or for any ather reason herein contained, have every other remedy given by this agreement or by law or
equity, and shall have the right to maintain and prosecute any and cvery such remedy, contemporancously or otherwise, with

the excrcise of the right of forfeiture, or any other right herein given.

16. Purchaser hevehy irrevocably constitutes any attorney of any vourt of record, in Purchaser’s name, on default by
Purchascr of any of the covenants and agreements herein, to enter Purchaser’s appearance inany court of record, waive !W()CL‘S.\
and service thereof ard caafess judgment against Purchiascer in favor of Seller, or Seller's assigns, for such sum as may be due,
tagether with the costs Gf sach suit, inchiding reasonable attormey’s fees, and (o waive all crrors and right of appeal from such
judgment or judgnents; vrcchaser hereby expressly waiving all right to any notice ot demand under any statute in this State
with reference to such suitosarsion. [ there be more than one person above designatedtas Purchaser” the power and autharty
in this paragraph given is givel by such persons jointly and severally.

17. If there be more than one’pedson designated hercin as “Seller™ or as “Purchaser’
berein and the verbs and pronouts jssociated therewith, although expressed in the singular, shall be read and construed as

' such word or words wherever used

plural.
18. Al notices and demands hereundir sheft be in writing, The mailing of a notice or demand by registered iail to Sceller at

c/n Allen H. Meyer,_ 11l W.:/Washington,_ Chicago, _-Illinois 60602, of to

c/o. ) . ) 2
Purchaser u/t Kie-Young Shim, _77 _W. Washington,_Chicago,_Il1l, 6(},{1(9"1(‘) the last known address

of ¢ither party, shall be sufficient service thereof /Ay notice or demand mailed as provided herein shall be deesmed to have
been given or made on the date ol mailing,
19, ‘The time of payment shall be of the essence oitiid contract, and the covenants and agreements herein contained shall
extend toand be obligatory upon the heirs, executors, administrators and assigns of the respective partics,
20. Seller warrants 1o Purchaser that no notice (rom any/city, vitlage or other governmental authority of a dweliing code
g [ E

viokrtion which existed in the dwcliinfz structure before thie execution of this contract has been received by the Seller, his
rincipal or his agent within [0 years of the date of execution of (his contract.
P p g y
21. 1f any provision of Ihis agreement shall be prohibited Gy Or_invalid under applicable law, such Fm\'isinn shall be
ineffective to the extent of such prohibition ar invalidity, without wy/abidating or alfecting the remainder of such provisian or
the remaeining provisions of this agrecement. and Kider
IN WITNESS WHEREQF, the parties to this agreementhave hercuntg ser their hands and seals in duplicate, the day and
year first above writicn.
Sealed and Pelivered in the presence of ‘:L_Q_W .DLL)-—' (SEAL)
| 1 e :
._.759 . - (SEAL)
<y -
b BTt (SEAL)
! -
7 &WJ,‘L‘.JB “hoa __ (SEAL)
5 |
g s |
g 2
S =z
) = v
T @A . . - -
e || 2 I ({S
‘E E w
- oy L wi
g o 1118
R E S
-
| © = - i
3 Q B ©
o
> 3
- g
g g
& |

TL98T69S

LEGAL FORMS




-~ UNOFFICIAL COPY




- UNOFFICIAL €OPY,

RIDER TO INSTALLMENT AGREEMENT

DATE: October 2 , 1986
SELLER: PAPPAS

PURCHASER: LEE

PROPERTY : 5524~-28 Belmont Avenue, Chicago, Tllinois

1. {a) At the time of execution hcreof, there is no mortgage
lien against the propcrty and Seller represents that

none is contemplated,

o—Fr—additien—teo—the—monthly-—paynent—of-$83 8- 9 25— Purchaser
Zagﬂ, U aq;ees*+e—pdy~+e-be4+e+~aa*add*£49Hd¢ﬂﬂmeunbwvequd1~£e~

@M G —I-RS P ERCE

Zza P oS ——hi s—amoun t—to—be—adjusted-ag-npegeggary -t o -
v fleet—anp—ehanges—in—these—expenses—

AL

2. Seller willi-Ffurnish a current spotted survey.

) i G
3. At Lhe initia) Slosing, on 1A /3¥/86, \AR
{(a)} Seller will have furnished a current title commitment.

(L) Purchaser wiil pay the balance of the $25,000.00 initial

payment, plus ©f ‘minus prorations,

tf—P s losi-Rg—staboman! —will-be—deldvered,—raflectingsd—erodit—

due—Pafﬂhnsef~%er‘pee&u+e&—%986—*ea4*ﬁh4mamﬁb4aéa*4p
2?%/q | e e G2 e it Fie e A i e D S A

aﬁdef—%%+b+—9%—éh&e—a+49p7—o

4. The within is a business investwont by Purchaser, and not g-_
subject to usury laws ol the Statvesof llinois. [ e

Ju

5. Purchaser has the privilege to prepay n any amounts, at any Eﬁ
times, without penalty. b

jand

6. Purchaser accepts the property "as is® without any warranty or
representation as to its condition by the Seller.

7. The current tenancies are set forth in the Schedule attached

hereto.

8. Seller will be responsible for the payment of 1986 Real Egtate Taxes when
the actual tax bills are issuced, and Purchaser shall reimburse the Seller

E%/? only [or the portion of the tax bill equivalent to {rom the fditowing day
of the closing to the end of the year. Beginning 1988 for the 1987 Real

f\ ¥) Estate Tax, the Purchaser shall pay the taxes when cach installment becomes
due and mail the paid rececipt to the Seller as an evidence lor keeping up
the payment of the tax bills.
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