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VQNQF}Lﬁ FEP h‘\k savgﬁa %\NK e oy . which iy nr?'unilctl and existing
urc\:cll_;:{thcltv.\."%'lc:):f;“!':i ARG, e — i whose nddress 18 20, Narth, flark. strnak,..

Cag0,.. UF.L TP PPN v (M Lender™),
Borrower owes Lender the brincipal sum of . bortyiioe. Thousarl Bive iinceed and. 8 L8 o e otmmirtrmwtotoord
.....'..‘........."'2.'.'.'.'.:.....{............"'..?.‘"".:.T.'.'....'Dollnr-; (U.S, 5.4 \CQ v This debt is evidenced by Barrower's nofe
dnted the same dute as this Scz.y.tl/ Instrument ("ch' whh.h provitlew l'ur monthly payments, with the full debt, i not
paid earlier, duc nnd payable on.. il NevEmhan. L e e This Seeurity lmlrumcm
secures to Lender: (n) the n-pnymcnt anthe debt wlclmced by thv. Nulc.. with Inlcrc-n. und all renewnls, extensions and
modificutions; (b) the payment of all cthercums, with interest, ndvanced under paraginph 7 to proteet the seeurity of this
Security Instrument; and (¢) the performance ~f Borrower's covenants and ngreements under (his Securily Instrument and
the Note. For this purpgse, Borrowér does hereb mortgage, grant and cnnw.y to Lender the follnwlng described property
located In e ¥ DT I R cennnsen o aoess COUNLY, THnoks:

: 107 19 TN BUOXK 13 IN KII\E?:."_S HIIGTNS ROAD SUBDIVISION OFF PART OF SECTION 1
o AND SECTTCN 12, TOWNSHIP 40 NOROY, TANGE 12, EAST OF THE THIRD HUK{IPAL
MERTDTAN, ]NCCG((II.NLY ILLINOIS,

ALq”fﬁ/Vwcvﬂ? 78-
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which has'lhe nddress of 7746 !«kst: S.nnerdale . Chimgo “
) . . [Slreet] [City} -

HENOIS weverrrrcnsine 5 625, - T ("Property Addrc“.s“).’
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TOGETHER WITH all the improvements now or herenfter erccted on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurlty Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lnawflully scised of the estate hereby conveyed and hns lhe right to
mortgnge, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title 1o the Property against all claims and dcmnnds, subject to nny
cncumbranccs of record. '

THIS SECURITY INSTRUMENT combm'"i uniform covcnanls for national use und non-umform co‘wnunts wilh
limited variations byjunsdnctlon to constitute a uniform chl.Il‘l!.y instrument covering real propcrty e .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument, .

Baorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurgnce terminates in accordance with Borrower's and Lender's written ngreement or applicable lnw,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable enuse for the inspection.

9. Condemnation. The proceeds of nny nward or ¢laim for damages, dircet or consequentinl, in conneetion with
uny condemnation or other taking of any part of the Property, or for conveynnce in lieu of condemuation, are Iwn.by
nssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sumis secured by this Sccurlly :
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property, -

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds mulliplied by the following fraction: (1) the total amount of the sums secured immediutoly
before the taking, divided by (b) the fair market value of the Property immecdiately hcforc the taking. Any balance shall be
puid to Borrower,

If the Property is nbandoned by Borrower, ot il, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or2ettle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isautt orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured b2 this Security Instrument, whether or not then due,

Unless Lendernaid Borrower otherwise agree in writing, any application of procecds to principnl shall nol extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of such pnyments,

10, Borrower Mot Released; Forbearance By Lender Not o Walver,  Extension of the time far pnyment or
modificution of amortizaticn »f the suins secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall ne! ojerate to releuse the linbility of the originn] Borrower or Borrower's succeessars in interest,
Lender shall not be required to/commene proceedings against any successor ininterest or refuse to extend time lor
paymernt or otherwise modify amoitisation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearnnce by Lender in exercising nny right or remedy
shall not be a waiver of or prectude the excrsiue af any right or remedy.

11, Successors and Assigns Bourd; Joint and Scvernl Linbility; Co-slgners.  The covenonms and agreements of
this Security Instrument shall bind and benef ¢ the successors and nssigns of Lender und Borrower, subjeet to the provisions
of parngraph 17, Borrower's covenants and azreements shall be joint nnd several. Any Borrower who co-signy this Seeurity
Instrument but does not execute the Note: (a) 1o cd-signing this Sccurity Instroment only (o morigage, grant und convey
thut Borrower's interest in the Property under thataring of this Security Instrument; (B) is not personally obligated to pay
the sums secured by this Security Instrument; ano Lz agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommaodations with vegurd to the terms of this Seeurity lmtrumull or the Note without
thiat Barrower's consent.

12, Lonn Charges, [I1 the Joun secured by this Security Instriment s subject 1o o Inw which sets maximum loan
churges, and that law is finally interpreted so that the inieresy or other loan charges colleeted or to be collected in
connection with the lonn exceed the permitted limits, then: (&) <ny such loun charge shall be reduced by the nmoust
necessary to reduce the churge to the permitied limit and (b) anj sams wlready collected from Boarrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I n refuni sedaces principal, the reduction will be treated ns a
partinl prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender's Righis,  If ennctment or expiranion of ll|7p|k.nh|t. Inws has the effect of
rendering any provision of the Nole or this Security Instrument uneaforceabld neecrding toits terms, Lender, at its option,
muy require immedinte payment in full of afl sums sccurcd by this Sceurity Tasieament and may invoke any remedics
permitted by paragraph 19, If Lender excreises this option, Lender shadl take the steps specifiecd in the second parugraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Sceurity Enstrumentaiinil be given by delivering it or by
mailing it by Arst class mail uniess applicable law requires use of another method. Flhe natice shall be directed to the
Properly Address or any other address Borrower designates by nolice to Lender. Any notic: to Lender shatl be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notics ta Horrower, Any notice
provided for in this Security Instrument shall be decmed to have been given to Horrower or Lencer wien given as provided
in this paragraph.

18, Governing Law; Severability, This Sccurily Instrument shall be governed hy federal lesv 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instruwicator the Note
which can be given effeet without the conflicting provision, T'o this end the provisions of this Security Instrement nnd the
Note are declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Sccurity Instrument.

17. Trunsfer of the Property or a Beneficinl Interest in Borrower, 18 all or any purt of the Property or any
interest in it is seld or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insicument, However, this option shall not be exercised by Lender if exercise is prohibited by
feclernl law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expirstion of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Dorrower.

18. Borrower's Right to Relnstate.  If Barrower meers certain conditions, Borrower shall have the vight (o have
enforcement of this Security Instrument discontinued at any time prior to the eorlier of: (n) 5 duys (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of o judgment enfarcing this Sccurity Instrument. Those condilions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any default of any other covennnts or ngreements; (¢) puys all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) tkes such action sy Lender mny
reasonably regquire to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective us if no accelerntion had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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