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- w0 .Sandra L. Davies, g{u«w a naver marxied person o i A
e e - Regency Mortgage, [nc., A Wisconsin Corporation .- TR .'Mo taigor,
acdrpor‘auor} ormmd and nxluing under the Iaws of Lhe SLuto of Wisconsin e e e
Monsum. ey e , S L L o

I R Ve - " . | T

WItnmntIl' Thm wharm iha Morlmor Is Justly indehlcd o lhe Mur\uauec. ] in cvidencrd by n certain promissory nole haarlnu evon
dm herewlth, in the prlncipnl sum of ‘ _ _ .

Shoa e ' o

(s 72, 650 0y . e Seventy-two Thousand 8ix Hundred Fifty and nof/100 . w0 Dollers
mblu with intereu aoth mate of Nine & Ong Fm centum (9.5 . %) per annum on the unpald balance until puld, and made
payible 10 the order of the Mortgagee at it office i~ 220 Repency Court, Waukesha Court, Wl 53186 ‘
or at such other pim as the dolder may deslgnate In writing, and delivered; the snld principal and fnterest belnu pnyublu in munth[y In
animems of . - - Six Hurdiod Ten and 89/100 ., Doliwms s 610,89 )
on the first day ur Decembar "~ 1986 , and a like sum of the first dny of cach and avery mnnlhthereufter untll the note Iy fubly
pald, except that the final payment of pm'.clpal und iﬂlcte!l. if not sanner paid, shall be due and nnynblu un thc flm dew ﬁf '

("fT November .~ 7 16,

! s [ ) , R I T I TSR EHITE

j- C , L ‘ C ' ' Cr b
j Now tlmﬂm. Vhe said Monangor fouhe better securing of the payment of the said prlnc}pal sum ur munwnnd lmmai m\d the perfor.
= mance of the covenants and agreements heceln containetd.cnay by these presenls Morigage and Warrant unto the Murluuucc. llb nucteswru
or ussigns, the rollowing described R«l Bulate llume. lylng, and being in the coumy of (.OOR o “ o
and the State of {ilinois, to wit: : R
Parcel 1: Lot 139 in Cherry Brock Village Unit 3, being a plunned Unlt. Dnvelmxmnr
in the Northeast 1/4 of Section 10, Township 42 Noth, Range 10, East of the Third -
Principal Meridlan, in cook counl.y, Iilinods &u.mr'.linn to plat of planned unlt -~ - v
development rec,ordcd on June 15, 1984, nsg documeit ¥o. 27113961, fn Cook County, HLinots.

o
I
| H'a.' !

both inclugive, in Cherry Brook Village Unit 2, Appurtor anL o Parcel 1, as set tcth
in the Cherry Brook Village declaration of covvnam.l. condlriony ond reerit.LLonﬂ H

@
oy
Parcel 2: Eagement for ingress and egress over and-tiiroush pnrc.ol:ﬂ 304 thw ough N0, - - E}
5
recordecl April 19, 1984 as Document 27052209 emcl as amendecl by lncumpnl. No.. 27’212432 ‘ faﬁ

Pernanent Index No. 02—10 219 001 ; - - A
, RS ‘ . ‘ y - . \“‘; : ‘. e 0»7‘-,-
1463 Chelsea, Palatinc 1L 60067 o e e i bon

Tcgether with all and singular the lenemenu. hereditaments and appurtenances thereunio belunging, aml tae vents, msues, wnd profio €y -‘
there of; and all apparatus and {ixtures of every kind (or the purpose of supplylng or distributing heat, Light, water, 0r power, and all plymb-. .. i
ing ond other {ixtures in, or that mey be pirced in, any bullding now or hereafter standing on snid land, and also all 1hr estate, right, ttle, 2
and ntarest of the said Mormgor in and m aaid premisca. . TR TR

‘. . vwas L S VL A PN

To have and 1o hold the nbove deseribed premisex. with the Ip of this instrument; nol to sufler any lien of mechanics men or .. '
purtenances and fixtures, unto the said Mortgagee, iis successors  muterinl men to ntinch (o sald premises; to pay (o the Mongugee,
and asslgns, forever, for the purposes and uses herein set forth, s hereinafter provided, undl said note is fully paid, (1) 0 sum

free from all rights and benefits under and by virtue of the sufficient to pay al] taxes and assessments on sald premises, or
Homestearl Exemption Laws of the State of llinols, which said mny 0% or nssessment thot may be levied by authority of the _
rights and beneflts the saui Mortgagor does hereby expressly State of [Winols, or of the county, town, vlilnge, or cliy in which
release and walve, the said land is situnte, upon the Mortgagor on account of the
JERRE awnership thereof; (2) & sum sufficient to keep all builtings tiat )
And said Mor!m;or cnvenlnts nnd ngrces' "may at any time be on said premises, during the continuance of

saldl Indebtedness, insured for the beneflt of the Mortgagee In
To l:eep uld premim in sood repair, and not to do. or permil such forms of insurance, and in such amounu. as nmy he re-
to be done, upon said premises, anything that may impair the  quired by the Mosigagee. - - . . SHRLE
value thereof, or of the sccurity lmcnded 1o be efl’ecled by virtue

< This foem Ia used in connection wlth mortghges invured under the un& o tour flmHy prognml of the Nmonnl Hounlna Act whloh provide
" fof pariodiu Morigage Insursnoe Premium payments. - ) B

" Previous Ediions Obsclete . Pegetald . ‘ : HUD-“"W“O%Nl“ﬂnf‘

24 CFR 203.17(8) -
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2 -All-insurance shall be carried i1 compnaies upproved by the
‘Martgagee and the policles and ienewals hereof shall be held by
thc Morlgagec awd have attached thereto loss payable ¢lauses in
"favor of and in firm acceptable to the Mortgagee. tn event of
loss Mortgagor will give immediate notice by mail to the Mort-
gugee, who may make proof af loss if not made promptly by
Muortgagor, and each insurance company concernett is hereby
authorized and directed (0 make payment for such loss direcily to
the Murtgagee instead ot to the Mortgagor and the Mortgages
jointly, and the insurnnce proceeds, or any part thereof, may be
applied by the Mortgage= at its aption either to the reduction of
the indebtedniess hereby secured or to the restoration or repair of
the property dameged. In event of forecl 1sure of this mortgage
or uther transter of (itle to the morigage | property in extinguish-
ment of the indebledness secured hereby, all right, title and in-
et of the Mortgagor in and to any insurance policies then in
tore suall pass to the pu'."lascr o1 gran-ee.

Th * i the prcmncs or p: ;y nnrt lhcrmf bv condcmncd under
any power of eminenl domaiy, or acguir:d for a public use, the
damages, proceeds, and the contide atior. for such aequisition, to
the extent of the {ull amount of Tne'ctien.ness upon this Mort-
gage, and the Note sccured hereby ramuining unpaid, are hereby
nssigned by the Morigagor to the Mortgugee and shall be paid
Farthwith to the Mortgagee 1o be applierl Zy7it on account of the
indebiedness secured hereby, whether due or rot,

The Mortgagor fucther agrees thut should this morigage and
the note secured hereby not be eligihte for insurance under the
National Housing Act within 60 days from th: dote

-hereaf) writlen stutement-of any officer of the Department/@f - 1

Housing and Urban Development or authorized agent of the
Secretury of Housing and Urban Development dated subsequen, -

tothe  Same dnys' time from the date of this mortgage, '
declining to insure said note and this moctgage, being deemed . -

cured

holder of the note mgyWhoRetomion rdetttare b5y s
hereby Immedintely ¢ WO rvre oy 1rimga

iconelusive proof of s mnwo}llw

thirty (30) days afier th 0 brench
of any other yovenant of. ngresment hurcln stlpuluzcd then the
whole of said principal sum remuining unpald together with ac-
crued intergst therean, sholl, at the election of the Mortgagec,
‘wlthout notice, become iinmedlately due and payrble, -

And In thie event that the whole of sald debt {s declared to be
“due, the Morigagee shall huve the right immedintely to foreclose
this mortgage, and wpon the filing of any blil for thul purpose,
the caurt in which such bill Is flled may at any time thereafter,
either before or nfter sale, and without nutice to e sald Mori-
gagor, or any party cliiming uncer said Morigngor, and withoul
;regard te the solvency or insulvency of the person or persons
linble for the payment of the Indebtedness secured hereby, ol the
me of such.upplications for uppointment of u receiver, o for
"#in arder to place Mortgugee In possession of the premises, and

* without regarct to the vilue of suid premises or whethier the snme

shall then be accupied by the owner of the equity ol redemption,
Ay & homeatead, eater an order placing (he Morigage: in posses
slon of the premises, or appoint a recetver for the benellt of the
Mortguges with power (o collect the rents, lssues, nnd profits of
the sald premises during the pendency of such foreclosure suit
and, inrcnse of sale and o defleiency, durlng the full statulory o .
pcrlod of redemption, and such rents, lssties, and profity when
collected may be upptied toward the payment of the Indebtedness,

i P s (s ity TN I R LA UL LR VTR e IR LR

i

CDSH IA’lKES IIISIII(!IILT. und nlllCT IlCIHS nu.mnry |Ul Ihc {lll)(ﬂ.
tion and preservation of the property,

Whenever the said Mortpagee shall be pluced in possession ol
the above deseribed premises under an order of n court in which
an action is pending to foreclose this mortgnge ot o subseguent
margage, the said Marigagee, in ils diseretion, mny: keep the
sail premises in good repairy pry such eurrent o bavk ties il
assessments as may be due on the said premises; pav for and
maintain such insurance in such amounts as shall hi ve been e
quired by the Morigagee; lease thie said premnises te the Morl -
gagor or uthers gpon sueh terms and conditions, either witlue
beyond any period of redemption, as are spproved by ihe cowl;
collect und receive the rents, issues, and profits Tor 1he use of 1he
premises hereinubove described; mnd employ other persons and
expend irself such amounts s are reasenubly necess iy 10 canry

Youl the provisions of this parapriph,

And in case of foreclosure of this mortgage by sid Mongagee
in any eourt af lnw or equity, o reasonnble sumy shall be allowed
lor the sodicitor's Tees, and stenographers' fees of the complain-
ant i such proceeding, and ulso for &l cutlays For docunientary
evidence ind the cast of o complete abstraet of Wt Tor the pus-
pose of such foreclosure; and in ¢ase of ny other cuif, or legnl
proveeding, wherein the Morigagee shall e made o purty thereto
by renson of this morlgige, its costs and expenses, aid the
reasonule fees and charges of the aliornys or solbitors of the
Morgagee, so made parties, for services i sueh swi or pro-
u.ex!ing« shall be o further lien and chonte upon the siid
premises under this morigage, and wl such expenser shall become
so much addidlonal indebledness secuted herely ane by allowed
1u any deeree fareclosing this mortgage,

N [FUAREH KIREENR

.\nd there shail be included in any decree Toreclosing this mart.
gige nnd e paid out ol the proceeds of any sale made in pure
suaaec of any such deerees (1) A the costs of sueh sult or suils,
advertaig, sale, and conveyance, Ineludiog altoinevs', solichors',,
nnd sienogrrphers” fees, outliys for documentuey evidence nnd ‘:\,'
eont of sitl! vostract and exomibnation of ttle; (2) nll the moneys ‘ ™
wdvineed Ty the Mostgagee, |0 any, Tor the purpose nuthorlzed in
the moaignge wit interast on such advanees ot the tme set forth <
i the note seenred et by o the tine such udvinges we o
made (9 ] the aeaned i 'u*uu remainiag unpmid on the ine
dehtedess herehy segurdd; :N! e suid principal money e G,
maining unpiidd. Fhe uvcrpl 1§ o the pro 'c:'th uf -.nlv lf :my. o,
shail then be paid ln mr Mnrl 'b)wr. ‘

N TRt I N AW AR PR TTE lmu“.ﬂn.u

il Mortpngor slmll p.ly -.uld nolv oL aecadinie und in the manper
aforesuid and shall ablde by, comply withy wid duly perform all .
the cavennnts and ngreemonts herebs, ther Vs convevange shall..
Le nudl und voidd il Mortgagee will, within iy (08 davs after
written demand therelor by Mor(gagor, execuisa release ot
sutisfuction of this mortgage, nnd Mortgngor hereby wabves 1he
benefits of all stututes ar laws whigh require te ¢nbier exemtion
of delivery of such relesse or sutisfagtion by Moripanee.

i
]

Tt 1w expressly agreed U no extension of the time Tor gy

ol the debt drereby weeured given by the Mortgages to any sy

cessod aninterest of the Morigugor shidl operate to dewse, in
any munner, the orighnal lability of tie Mortgago. vl

The covenants hereln vontaued shdl bind, wad 1he benelio
urdl advantiges shall Inure, to the respective helis, e centons, ad.
ministeators, suceessors, snd ussigny of the purties hoeto bt i
Wherever used, the singulor number shisll Inchade the plurnl, e
pharal the sngulne, angd the maseulhae gender shirdl fin e the
femtnine,
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3 dayal QOctober 986
and is incosporated into and shail be deemed 10 amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument') ol the same date, given by the undersigned (the “Rorrower™) to secure Boarrower's Note to

Regency Mortgage, Inc, A Wisconsin Corporation {the "Lender™)
of the same date and covering the Property described in the Security Instrument und locuted at: :

1463 Chelsea, Palatine, IL 60067

{Proparty Adtross}

The Property includes, bul is not limited 1o, a parce! of land improved with a dwelling, logether with other such parcels and

certain common areas and facilities, as described in
the Declaration

(the “Declaration'"). The Property is a part of a planned unit development known s
Cherrh(‘ aBrook Villa

'ge
me of Planned Uni™ Davalopmant)

{the "PUD"), Th< Property also includes Borrower's interest in the homeawners assocviation or equivalent entity owning or
managing the commod.areas and facilities of the PUD (the "Owners Association'') and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANIS! I addition 1o the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender further covenani and gree as follows: . )

A. PUD Obiigations. Forrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Decuments” are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which ereates.he Owners Assaciation; and (iii) any by-laws or other rules or regulations of the Owners
Asscociation. Borrower shall promptly. pay, when due, ol dues and assessments imposed pursuant to the Constituent
Documents. ]

B, Hazard Insurance. So long as<he Owners Associnlion maintaing, with a generally accepied insurance carrier, a
“master” or “blankel” policy insuring the Priperly which is satisfactory te Lender and which provides insurance coverage ,
in the amounts, for the periods, and against the snzacds Lender requires, inchading fire snd hazards included within the term
»extended coverage,” then: .

(i) Lender waives the provision in Unilora Covenant 2 far the monthly payment to Lender of one-twelfih of
the yearly premium instattments for hazard insurance cifine Property; and

(i) Borrower's obligalion under Uniform Coverant 5 1o maintain hazard insurance cavernge on the Property is
deemed satisfied to the extent that the required coverage is plovided by the Owners Associution policy.

Borrower shall give Lender prompt notice of any lapse iy required hazard insurance caverage provided by the master
or blanket policy.

1n the event of a distribution of hazard insurance procecasin e of restoration or repair following n loss to the
Property or lo comman areas and facilities of the PUD, any praceeds priysole 10 Borrower are hereby ussigned nnd shall be
paid to Lender. Lender shall apply the proceeds to the sums secured bl t'ie Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as riny te reasonable to insure that the Owners
Association maiatains a public liability insurance policy acceptable in form, amoeunisand extent of coverage to Leader.

D. Condemnation, The proceeds of any award or claim for damages, direct drennsequential, paynble 1o Borrower in
connection with any condemnation or other taking of alt ar any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are herchy assigned and shall be 7o 1o Lender. Such proceeds shail
be applied by Lender to the sums sceured by the Security lustrument as provided in Uniform Cavenant 9,

E. Lender's Prior Consent. Borrower shall not, eacep!l afier nolice to Lender and with Lender's prior written
consent, either partition or subdivide the Praperty or consent 1o

(i) the sbandonmeni or termination of the PUD, eacept for abundonment or termination scquired by law in the
case of substaritial destruction by fire or other casuadty or in the case of n laking by condemnution or eaivwent domiin;
(ii) sny amendment 1o any provision of the " Constituent Docunsents” if' Lhe provision is fod #5e express benefit

26LPT598

of Lender; ) .
{iii) termination ol professional munagement and assumption ol self-management of the Ownery Associalion;
or
(iv) any action which would have the effect of rendering the public liability insurunce covernge maintained by
the Owners Associalion unaceeptnble to Lender.
¥. Remedies. I Borrower daes not pay PUD dues and assessments when due, then Lender iay pay them. Any
amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower secured by the Sceurity
tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate and shadl be payuble, with interest, upon notice from Lender to Borrower requesting ppyment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.
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