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MORTGAGE 510970-7

n

REYTLE Mgt gEg ¢ _C-/ 8353
o

THIS MORTGAGE (“Sccurlty Instrument”) isgivenon OCTOBER 29 ‘ N
19 86 Themortgagoris DANIEL C. CASTRO AND EDITH CASTRQ, HUSBAND AND WIFE

("Borrower™). This Sccuiity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized and cAieting under thelawsof  THE UNITED STATES OF AMERICAand whoscuddress is

.1210 CENTRAL AVEPUE oo S
WILMETTE, ILLINCIE B 60091 ("Lender''),

Borrower owes Lender the principo. =zm of : S
SIXTY FIVE THOUSAND SZVEN HUNDRED AND NO/100---

Dollars  U.S. § 65 ,700.00) This debt is evidenced by Borrower's note

duted the same dale ns this Security Instrument ¢ Note'), which provides for monthly puyments, with the full debt, i not
- This Security Instrument

paid earlier, ducnnd payableon . NOVEMBER -1, 2001 .
fenced by the Note, with interest, and il renewals, extensions and

secures to Lender: (a) the repuyment of the debit evich
modiflentions; {b) the payment of all other sums, with Intzrest, advanced under paragraph 7 ta protect the sccurity of this

Security Instrument; and (¢) the performance of Borsdwar's covenants and agreements under this Seceurity Instrument nnd
the Note. For this purpose, Borrower docs hereby morijage, grant and convey 1o Lender the following deseribed praperty
COOK County, Uilnols:

located in
LOT 17 IN BLOCK 2 IN WILLIAM BELL®S HOWARD DODGE SUBDIVISION OF THE
SOUTH HALF OF THE SOUTH BAST QUARTEX OF THE NORTH WEST QUARTER (EXCEPT
THE SOUTH 2.572 CHAINS) IN SECTION 25, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRIMCIPAL MERIDIAN, 4. COOK COUNTY, ILLINOIS.

10-25-110-017 K

168“399 L

wnich bus the addressof 2145 DOBSON STREET _ EVANSTON =~
. . {Sireat] {Cny)
60202 ("Property Address"); ‘ B

INinois .
[Zip Code)

. ToaeTHER Wit all the improvemenis now or hereafter erected on the property, and mll easements, rights,
gppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafler a part of the property. All replacements and additions sha!l also be covered by this Security Instrument. All of the
foregaing is referred o in this Securily Instrument as the “Property.” . .

BORROWER COVENANTS that Borrawer is lawfully scised of the cstate hereby conveyed and has the right to
mortguge, grant and canvey the Property and thad the Property is unencumbered, except for encumbrances of record,
Borrower warrants nnd will defenct generally the title ta the Property nguinst all clubms and demands, subjecet to any
encumbrances of record, . : .

: THIS SECURITY INSTRUMENT combines unlform covennnts for nutional use and non-uniform covenants with
limited varintions by jurisdiction ta constitute w uniform security instrument covering reul praperty. A _

ILLINQIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT B"\l f L &) Form 3014 12/83
@ -81iL) VMP MORTGAGE FORMS « [313) 702-4700 » (80D B21.7200
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if Lender required mortgage insurance as a condition ol moking the loan secured by this Security lastrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the rcquircmunl for the
insurance lerminntes in accordunce with Borrower's and Lender’s writlen agreement or upplicnhlc lnw, -

8, Imspection. Lender or its agent may make reasonable entries upon and inspections of Ilu, Property. Lwdcr
shall give Borrower notice at the time of or prior to an inspection specifying reasonable enuse for the mspcclion. R

9. Condemnation. The proceeds of any award or elaim for daumages, direet or consequential, in connection wuh

any condemnation or other taking of any part of the Property, or lor conveyance in licu of r.ondcumnlmu. are hcrcl)y :

assigned and shall be paid to Lender,

In the event of o lotal tnking of the Property, the proceeds shadl be applied to the smnq seeured hy lhls bccurlty
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumns secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (1) the total nmount of the sums sceured immedintely
before the toking, divided by (b) the fair murket value of the Property immediately before the tuking, Any balunce shall be
paid 10 Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or s#Ue o cleim jor damages, Horrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is aiiho rized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secured by his Security Instrument, whether or not then due,

Unless Lender oo Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of 2 monthly payments referred 10 in parngraphs | and 2 or change the amount of such paymenis,

10, Borrower N7( Peleased; Forbearance By Lender Not a Walver,  Extension of the time for pnymenyt or
modification of amertizatioy a) the sums secured by (his Security Instrument granted by Lender to any successor in
interest of Borrower shall notopérete to relense the linbility of the origionl Borrower aor Borrower's suceessors in interest,
Lender shall not be required lo zoramence proceedings ngninst nny successor in interest or refuse to extend time for
paymen! or otherwise modify umort.zaiion of the sums secured by this Security Instrument by reason of uny demand mnde
by the origina} Borrower or Borrower's s:acessors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the cxerciscof any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Liabllity; Co-slgners.  The covenants and agreements of
this Security Instrument shatl bind and benefit ine successors and ussigns of Lender und Darrower, subjeet to the provisions
of puragraph 17, Borrower's covenants and ngoeements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (u) is co-tigning this Sceurity Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under theicring of this Seeurity Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; and (2>azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make uny accommodations with regird to the 1erms of this Seeurity Instrument or the Note without
that Borrower's consent, .

12. Loan Charges. [ the loan secured by this Secority Instrument is subject to o Inw which sets maximum loan
charges, and that law is finally interpreted so that the inteie or other lonn charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a)Xary such loan churge shall be reduced by the amount
necessary to reduce the chorge to the permitted limil; and (b) any Guriz nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Leader may choose t0 pinke this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. If a refund ceauces principal, the reduction will be treated as o
partiail prepayment withoul any prepayment chirge under the Naote.

13. Legislation Affecting Lender’s Rights, IT enuctment or expiration of applicuble laws has the cffect of
rendering uny provision of the Note or this Sccurity [nstrument unenforecuble rceording taits terms, Lender, nt its option,
may require immediate payment in full of sll sums secured by this Security Liatrament and may invoke any remedies
permitted by paragraph 19, If Lender cxuercises this option, Lender shall take the sieimspecificd in the second paragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided For in this Security [nstrument s):!hbe given by delivering it or by
mailing it by first ctass mai! unless applicable law requires use of nnother method. The norice shall be directed to 1he
Property Address ar any other address Borrower designates by notice to Lender. Any notice wo Lender shall be given by
first class mai! to Lender's address stated herein or uny other address Lender designates by nolice rolorrower. Any notice
provided for in this Security Instrument shall be deemed 1o huve been given to Borrower or Lender whn given os provided
in this paragraph.

15. Governing Law; Severabllity,  This Security Instrument shall be governed, by federnl liuward the law of 1he
Jjurisdiction in which the Property is located. In the event that any provision or cliuse of this Securityaraisument or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instruroentor the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Seeurity Instriomcnt and the
Note are declured to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

17, Transfer of the Property or o Beneficia) Interest in Barrnwer, 1 all or any part of the Properly or any |

interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower s not o nutural
person} without Lender's prior writien consent, Lender may, at its option, require immediate puyment in full of ol sums
secured by this Security Instrument. However, this option wlmll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurny Instrument.

IT Lender exercises this option, Lender shall give l]urruwur notice o aceeleration. The notice shall provide o period
of not tess than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all suins seeured by
this Security Instrument. IF Borrower fuils to puy these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate,  [f Borrower micets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (8) 5 days (or such other perjiod us
applicable luw may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of'n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender nll sums which then would be due under this Security Instrument and the Note had no aceeleration
cceurred; (b) cures any defnull of any other covenaats or agreements; (¢} pays oll expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonuble attorneys’ fees; and {d) takes such netion as Lender muy
reasonubly require to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Insirument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shal! remain fully effective ns if no occeleration had
occurred. However, this right to reinstate shall not npply in the case of accelerution under puragraphs 13 or 17,

T62V1GI98
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