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LOAN NO, 011754010 * - =
- MORTGAGE

THIS MOPIGAGE (“Security Instrument™) is given on . OCTOBER 27, 1986 . The mortgagor is
0OHy L FERRENTINO AND PATRICIA A FERRENTINO, HIS WIFE ¢ .- .. . ("Borrower"),
Thls Sccunty Instramant is given to ST. PAUL FEDERAL BANK FOR SAVINOS which is organized and cxisting
under the laws of the Upited States of Americn, and whosc address is 6700 W. North Avenue, Chicago, Hlinois 60635
- ("Lender™). Borrower rwei Lender the pricipal sum of . )
FORTY TWO THOUSANC AND NO /100 Do!llm
(U.S. 42,000.00 - - 5 This debt is evidenced by Barrower's note dated the snme date as this Sceurity
Instrument (“Note™), which przvides for monthly panyments, with the full debt, if not paid carller, due nnd payable on
ER 1, 2001 1 his Security Instrument secures to Lender: {a) the repuyment of the debt evidenced
by the Note, with interest, and all renpwals, extensions nnd modificatlons; (b) the payment of ull other sums, with interest,
advanced under paragraph 7 to protes? 1,2 security of this Sccurity Instrument; and (e) the performunce of Borrower's
covenants and ngreements under this Seoraity Instrument and the Note, For this purpose, Borrower docs ht.rt.by
-mortgage, grant and convey to Lender the foliowing described propurty Joeated in ‘ COCK
County, {llinois: . ' :

- LOT 10 IN BLOCK 51 IN WESTWOC)D, PIING MILLS AND SONS SUB-
DIVISION IN THE WEST 1/2 OF SECLLON 25, TOWNSHIP 40 NORTH,
RANGE 12 BEAST OF THE THIRD PRINCIF/L HERIDIAN, IN COCK
COUNTY, ILLINOIS.

' PIN #-32=2%=916-058-00060— '

- 25 - o5 T

which has the address of 7725 WESIWOOD DR ELMWOOD PARK I 60635
("Property Addrcss") : ) : :
TOGETHER WITH all thc :mprovements now or hereafter crucled an the propcrty. and all cnucmcms. righls,
. appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtured now or
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is.lawfully seisccl of the estato hereby convcycd and has the rlgllt to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all elaims and demunds. subject tu any

. encumbrances of record.
‘. THIS SECURITY INSTRUMENT cumbln(:'l uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction to constitute o uniform srcumy instrument covering real property. ‘

-
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8. Inspection. Lender orits ugent may make rensonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds ol any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, nre hercby assigned
and shaoll be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums sccured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle n claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice
is given, Lender s avthorized ta collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured by this Security Instrument, whether or not then due,

Unless Lenderars Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the cue dale ¢/ the monthly payments referred to in parngraphs | and 2 or change the amouni of such pnyments.

10. Borrower No* Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat'dn of the sums secured by this Sccurity Instrument granted by Lender to any suceessor in

interest of Borrower shall ot Fperale to release the liability of the original Berrower or Borrower’s successors in interest. -

Lender shall not be required to'commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modily um ortizntion of the sums secured by this Securily Instrument by reason of any demand
made by the originnl Borrower or Borrawer's successors in interest. Any forbearance by Lender inexercising uny right or
remedy shall not be a waiver of or rectuste the exercise of any right or remedy.,

11. Successors and Assigns Bound; Joint and Several Liabitity; Co-Slgners. ‘I'he covenunts and agreements of thiy
Security Instrument shall bind and benefit thie suceessors and assigny of Lender und Borrawer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: {a) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under tiicZcims ol this Security Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security Instrument; and /M agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any nccommodations with r:gard to the terms of this Sceurily Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. [T the lonn secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intzrest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: Goany such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any. 2uras alrendy collected from Borrower which exceeded
permitted limits will be reflunded to Borrower. Lender mny choase t2 minKe this refund by reducing the principal owed
under the Note or by making o dircct pnyment to Borrower. Ila relundceduces principal, the reduction will be treated nsa
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, [l ennctment or expiration piiipplicnble lnws hus the effect of rendering
any provision of the Note or this Security Instrument unenforceahle according to its terms, Lender, at its option, mny
require immediate pnyment in full of all sums secured by this Scourity Instrumen? snd may invoke any remedies permitted
by parngraph 19. If Lender exercises this option, Lender shall take the stepi snuecified in the second paragraph of
paragraph {7,

14, Notices. Any notice to Rorrower provided for in this Security lnstrumentagmioe given by delivering it or by
mailing it by first class mail unless applicieble law requires use of another method, Vhemotice shall be directed to the
Property Address or any other address Borrower designates by notice Lo Lender. Any natize to Lender shall be given by
first class mail to Lender's address stated herein orany ather uddress Lender designates by notice (e, Borrower. Any notice
pravided for in this Sccurity Instrument shall be deemed Lo have been given to Borrower ordwsnader when given as
provided in this parngraph.

15, Governing Law; Severabllity, This Sccurity Instrument sholl be governed by federad lzw.and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Security Instrument or the
Note conflicts with applicnble law, such conflict shall not affect other provisions of this Security Instruniant or the Note
which cun be given effect without the conflicting provision, I'o thisend the provisions of this Security [nsirument snd the
Note arc declared to be severnble.

16. Borrower's Copy. Borrower shull be given one canformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benefleln) Interest in Borrower, all orany part efthe Property or nny interestin
it is sold or transferced (or if n beneficial interest in Borrower is sold or transferred and Borrower iy not n nitural person)
without Lender's prior written consent, Lender may, at its option, require immediate pryment in full of all sums secured
by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal law
ns of the date of this Sccurity Instrument,.

If Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shall provide a period -

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Scourity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitied by this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shall have the right to have

enforcemnent of this Securlty Instrument discantinued at any time prior 1o the cartier oft (n) 5 days (or such other period s

applicuble lnw may specily for reinstatement) before sale of the Property pursuant to any power of sale contnined in this

Security Instrument; ar (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender nll sums which then would be due under this Security Instrument and the Note had no aceeleration

aceurred; (b) cures any default of any other covenants or agreements; (€) pays all expenses ineurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys' (ees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Seccurity Instrument, Lender's rights in the Property and Borrower
abligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Sccurity Instrument and the obligntions secured hereby shall remain fully effectlve as if no uccelerution
had accurred. However, this right 1o reinstate shatl not apply in the case of necelerntion under paragraphs t3 or 17,

-
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LOAN RIDE

LOAN NO. 011754010
DATE OCTOBER 27, 1986

THIS RIDER is Incorporated Into a certain Security Instrument dated of even daté hére'with“glvan by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; sald Security Instrument encumbers real property commonly described as:

[
1
|

7725 WESTWOOD DR, ELMWOOD PARK IL 60635

- 2 o _ - [PROPERTY ADDRESS)

1.} Borrower and Lerder agree that notwithstanding anything contained In Unifarm Covenant 21 of the
Security Instrument, L._n deris hareby authorized 1o charge a reasonabia fee for the preparation and delivery of

a replease deed.

2.) Borrower and Lender agrea.thiat if the Fedaral National Mortgage Association or ihe Federal Home Loan
Mcrtgage Corporation buy all or sema of the Lender's rights undar the Security Instrument, ihis Rider wlﬁ no

langer have any force or eifect

I TR P e e

- IN WITNESS WHEREOF, BORROWER has exerwied this RIDER. :
~d L s
JOHN L FERRENTINO .  Borrower
) . . . B .
7&:@»;«/% %&wm
PATFACTA A FERRENTINO Borrower
iy @
[¥<9
G
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[
w2
Gad
™
ose

2508 JUL 88 (1 Yﬁ. ADJ, RATE)







e and MDD ko fisalsBule rErd D Yanzro

(Fixed Rate Conversion and Assumption Options)

LOAN NO. 011754010
DATE OCTOBER 27, 1986

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER ls Incorpurated into and shall be deemed to amond
and supptement the Adjustable Rate Lonn Rider (the *Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”}, each dated the sname dute as this Addendum and given by the undersigned (the
“Barrower”} to secure Barrower's Adjustable Rnte Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the sume date ng this Addendum (the "Note™),
covering the property described In the Security Instrument and located at: ) )

7725 WESTWOOD DR ELMWOOD PARK II, 60635
{(Property Address)

. ADDITIONAL COVENANTS, In addition Lo the covenants and ug,ru.mums made in the bm.urity lnstmmcnt
and the Rider, Borrower and Lender further convenant and agree as follows: } ,

A. FIXED INTSL.EST RATE OPTION
The Note provides for the Borrower's option to umvcrt from an adjustable interest rate to Y ﬂxnd inl.cru-;t rnt.c

as follows:

1. Option to Corer. to Fixed Rate :
I have a4 Conversion r:ptmn which [ can exerclyae unlew Fam in defuult or this Scctlon Al or Her_riml A3 bulow

will not permlit me to do sa./t he*Conversion Optlon”is my optlon to convert the interest rate I um required to pay
) by the Note from an adjustable rate to a fixed rate,

The converslon can only teke place on the third, fourth or (ifth Change Date, Each Change Date on which my
interest rate can convert from an adjustable rate to a fixed rate also Is called u *Conversion Date.” I can convert
my interest rate only on one of thes.: three Conversion Dates.

If1 want to exercise the Conversion Opuion, [ must first meet certain conditions, 'l‘ho% conditions are that: (&)
I must give the Notr Holder notice that [ am doinyg so at least 15 days before the next Conversion Date; {b) on the
Conversion Date, | am not in default unde; tlh e Note or the Security Instrument; (¢) by the Conversion Date, [
must pay the Note Holder u conversion fee eqral to one percent (1.0%) of the unpald principal I am expected to
owe on that Conversion Date plus US. 250.00 ; (d) by the Conversion Date, if an appralsal report
e is required by Section A3 below, the Note Holder hes received the report and I have paid the appraisal fee and any
¥ amount necessary to reduce unpaid principal; and () I inust sign and give the Note Holder any documents the

Note Holder requires to effect the converston.

2, Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nat’onad Mortgage Assoclation’s required net yield for

30-year, fixed rate mortgages covered by 30-duy mandatory delivecy commitments In effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent (.626)/-7 this required net yield Is not available, the
Note Holder will determine my interest rate by using a comparabie figare

3. Reduction of Principal Balance Before Conversion; Appralsal

If the unpaid principal I am expected to owe on the Converslon Date will be greater than the orlginal principa!
amount of my loan, the Note Holder may require an appralsal report on the vadae of the property described in the
Securlty Instrument. The appralsal report must be prepared by a qualified appraiserciiosen by the Note Holder. |
will pay the Note Holder a reasonable fee for this uppralsal report.

The unpald principal [ am expected to owe on the Conversion Date could be anamozunt greater than 96% of
the appralsal report's stated value of the property securing my loan, If o, I cannot « xer'ise the Conversion
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid princigal o 2n amount equal
to 96% of the stated value of the property.

4. Determination of New Payment Amount
IT 1 choose to exercise the Conversion Option, the Note Holder will determine the amount 0f ¢he monthly

payment that would be sufficient to repay the unpaid principal i am expected to owe on the Converslon Date in
full by the final payment date at my new fixed interest rate in substantinlly equal panyments, The result of this
calculation will be the new amount of my manthly payment. Beginning with my first monthly paymont nfter the
Conversion Date, | wili poy the new amount as my monthly payment untll the final payment date,

02ETTSI8
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property ora Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date aof this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invake any remedies permitted by thiz Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Cavenant 1 7 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all abligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrument and the Note, {b) the credit of the person to whom the Propertyis to be sold or transferred is
satisfactory to Jonder, (¢) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the -
property is tc besold or transferred executes an assumption agreement acceptable to Lender whereln such
person agrees to ussume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELC'W, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loar cider,

JOHN L FERREmm - Borrower

%Mﬁ- . ? f (Seal)

- Borrower
PATRICIA A FERRENTINO
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