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'Chis instrument wae; propared Gy:
RIGHARD . L., JAHNS. .. ..
.. IName)
SHEQ0. M. FULLERTAN, AVE
c. (nddress). W
\ CHICAGD, ILL &043%

' MORTGAGE

1
'

_ 86514394
. THIS MORTGAGE is made this. . ..... DETH day of......OCGTORER . ,...... ...\
19.86,, between the Mortgagor, FRANCISCO, J. . NEVAREZ .. AND. .LYDIA NEVAREZ, - HUBBAND -AND WIFE

B I T T A S T v oo Cherein “Borrower™), and the MOrIgREES, .« v v o ev v iaras
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . .. . ... .................. , i corporntion organized and

------------------------ LR R BN R I}

exlstln under the laws Qr. TJ"E. ;UNI.T:EI‘. .STATE-S -UF- -ﬂhERIDﬁ- .y \Vhﬂﬂc llddl’c!ﬂi is- R
, 9200 Was) Fullerion — Chicago, Illlnolg 80639 . . ... ... ...l (herein “Lender').

------------------------- L3

WHEREAS, Dorrawer is indebted to Lender in the principal sum of , serrrrrrrrrrer . FORTY . THOUGSAND .
AND , NQ/LOQ T T Deollars, which indebtedness is evldenced by Borrower's
note dated. . DETSRER. .0%,..1984. ... (herein “Note”), providing for manthly installments of principal and
interest, with the buianze of the Indebtedness, if not sooner paick, due and payable on. . NOQVEMBER. 01, .203.4.

---------- P N ]

To SECURE to Lender (7 the repayment of the indebtedness evidenced by the Note, with interest thorcon, the
payment of alt other sums, win interest therean, advanced in nceordnnee hercwith to protect the security of this
Mortgage, and the performance afihe covenants and agreements of Borrower herein contained, and (b) the repaymeont
of any future advances, with'interest.thercon, madle to Borrawer by Lender pursuant to paragraph 21 hercof (hercin
“Future Advances”), Borrower dots Yershy mortguge, grant and convey to Lender the followlng described property

located in the County of, . . ....... 7 COOK.........«.... P , State of llilnois: ®
LOT 20 IN BLOCK 1 IN GUNN’F _SUBDIVISION DF THE WEST . 172 OF THE | ﬂ
SNUTH WEST 174 OF THE NORTH Fe3T 1/4 OF SECTION 34, TOUNSHIFP 40 W
NORTH: RANBE 13 EASBT OF THE 749IRD FPRINCIFAL MERIDIAN, IN CDDK G
- COUNTY., ILLINOIS. : Cel ol
DEPT-01 RECORDING . $19.6¢

Co.TIMAR | TRAN 0B8T 11/83/84 09:87:06
SR #3R88 §k D W3l et AR
! AN . COOK COUNTY RECORDER. ..

PROPEITY INDEX NUMIBERS

. R Z]El—-w/ 7 ylzléj—tMFf:i

A SA / T
I , 14 g
whilch has the address of * BAD. W. . BHAKESPEARE ... .. ... .. . CHICAGD. .. .. .. LY ,
ST . [Siroet] [cityl
JLLTINGIS, 60639, ... .. (herein “Property Address”);

[Btate and Zip Crde)

ToGETHER with all the improvements now or hercaller erected on the properly, and all cascments, rights,

1
appurtenances, rents, coyaltics, minoral, oil and gus rights and profits, water, water rights, and water stock, ond all C;D ’
° fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, ahall boe

63 deemed to be and remain o part af the property covered by this Mortgage; and all of the foregoing, together with said C{a
' property (or the leaschold cdtate if this Morigage is on a leaschold) arc herein referred to us the “Property", - ' cn
Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgags, o

grant and convey the Property, thut the Properly Is unencumbered, and that Borrower will warrant and defend G

generally tho title to the Property agalnst af! claims and demands, subject to any declurations, cusements or restrictions Eg

listed In o schedule of exceplions to coverage in any title insurance pollcy insuring Lender's interest in the Property.
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Lender's wrilten agreement or applicable taw, Borrower shall pay the amount of s mortgage Insurance premiunis in the
manner plovided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this parngraph 7, with interest thercon, shull become additional
indehtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender ngree 1o other tormi of paymuem, such
amounts shall be payable upon notice from Lender to Barrower requasting payment thereol, and shall bear interest from the
date of disbursement nt the rate payable from time to time on outstanding principn! under the Note unless payment of
interest a1 auch rate would be contrary 1o applicable law, in which event such nmounts shall bear interest at the highest rate
permissible under applicable law. Nathing contained in this parngraph 7 shall reguire Tender to incur any expense or take
any action hereunder.

8, Inspection. Lender may muke or cause ta be macle reasonnble enteles upon and Inspections of the Praperty, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying rensonnble cause therefor related to Londeor's
interest in the Property, )

9. Condemnatlon. The procecds of nny award or ¢laim for damages, direct or consequentinl, in connection with any
condemnalion or other taking af the Property, or part thereaf, or for ¢onveynnce in lieu of condemnation, are hereby nasignecl
and shall be paid to Lender. :

In the cvent of n tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgnge,
with the excess, if any. pnid te Borrower, In the event of a purtlal faking of the Property, unless Borrower nid L.entor
otherwise ngree in writing. thero shall be npplied to the sums secured by this Mortgage such propartion of the procaeds
us s equal to that proportion which the nmount of the sums secured by this Marlgage Immedintely prior o the dute of
tnking bears to thafair murket value af the Property immediately prior 1o the date of tiking. with the balance of the proceetls
paid to Berrowar.

TF the Proporty/is nbandoned by Borrower, or if, after notice by Tender to Borrower that the condemnor offers to moke
an sward or settle’a sin'm for dumnges. Borrower fulls (o respond to Lender within 30 days after the dale such notice H ]
matled, Lender Is author’zed to collect nnd npply the proceeds. m Vender's option. cither to restoration or repair of the
Property or to the sumy sesured by this Mortgage. .

Unless Lender and 1o mawer otherwise agree in writing, nay such application of proceeds to prineipnl shall not exiend
or postpone the due date o théomonthly fnstaliments referred to In puragrophs 1 oand 2 hereol or change the nmount of
such installments.

10, Borrower Not Releascd. Exiension of the time for payment or modifleation of amortization of the sums secured
by this Mortgage granted by Liader to nny successor in Interest of Borrower shall not operate to release, in any mauanner,
the liability of the originu! Bogrower nod Borrawer's successors in fnterest.  Lender shall not be required to commence
procecidings agninst such successor oviefase to extend time for payment or atherwise modify amortization of the sums
secured by this Mortgage by reason of 4ny domardd mude by the orfginal Borrower snd Borrowet's successors in {nlerest.

11. Forhearance by Lender Not n Walver, | Any forbenrance by Lender In exercising any right or remedy hereunder, ar
otherwise nffarded by applicable law, shalinot.be » waiver of or preclude the exercise of any such right or remedy,
The procurement of insurancs or the payment ¢f tixes or other liens or charges by Lender shall not be o waiver of Lender’s
right to aceelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedics Cumulative, Al remiedies pravicies in this Merlgage are distinet and cumulative to any other right or
remedy under this Mortgags or afforded by lnw or eqary, and may be exercised concurrently, independently or successively,

13. Successors and Assigns Boundt Joint and Severai Linbidty; Coptfons, The covenanis and agreements herein
contained shall bind. and the rights hereunder shall inure (o, the respective suecessars and asagns of Lender and Borrower,
subject to the provisions af paragraph 17 hereof. Al coveapsis and agreements of Borrower shall be joint and several.
The caplions and hendings of the parngraphs of (his Maoraose are for convenicnce only and ara not to be used to
interpret or define the pravisions hereaf.

14. Notlce. Bxcept for any nolice required under npplensie finy to be given [n another manner, (1) any nolice to
Barrower provided for in this Mortgage shall be given by muiling suzaaatice by certified minil addressed 1o Borrower at
the Property Address ar at such other address ws Borrower may designite by notice to Lender as provided herein, and
{b) any notice to Lender shall he given by certified mail, retum receipt coguested, to Lendor's address sinted herein or to
such other address as Lender may designate by notice to Barrower ns proviaed herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender swhen piven s the manner designated herein,

15. Uniform Mortgage; Governing Law: Severabllity, This form of morigaps combines iniform covenants for natlonn}
use and non-uniform covenants with limited varintions by jurisdiction to constituze.n uniform security instrument covering
renl property. This Mortgage shall be governed hy the law of The jurisdiction i witleh the Property is Jocated, In the
evenl that any provision or clause of this Morngage or the Note conilicts with npplicaliclaw, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effeet withaut the conflicting provision, and to this
end the provisions of the Morignge and the Note are declared fo he severable.

16, Borvower's Copy. Borrower shall be furnished o conformed copy of the Note awd of this Mortgnge at the time
of execution or after recordation hercof,

17. Transfer of the Property: Assumption. If oll or any part of the Property or an interest therelzis sold or transferred
by Borrower ®ithout Lender's prior writien consent, excluding (a} the creation of n lien or encyinkiance subordinate to
this Morignge, (b) the creation of a purchase money seeurity interest for houschalt applionces, (¢7 = transfer by devise,
descent or by operation of law upon the denth of i joint (ENANE DodteRatbung sttt frunymionneh el i-intoreit i heeey jos

i + :, Lender may, at Lender's option, declare all the sums secured by i< idortgage to be
immedintely duc and payable. Lender shall have waived such option lo accclernte if, prior 1o the sale ai tvansfer, Lender
and the person to whom the Property is 10 be sold or transferred reach ngreement in writing thut the credit of such person .
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender Cre
shall request, If Londer has waived the option to sccelerate provided in this puragenph 17, und if Borrowor's successor in .
intorest has executed n written nssumption agreement accepted In writing by Lender, Lender shall release Borrower from all
obligations under this Mortgnge nnd the Note. .

If Lender exercises such option to accelerate, Lender shatl muil Borrower nolice of accelerstion in accordanco with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notlice is mailed within
which Borrower may pay the sums declared due. If Borrower fnils to pay such sums prior to the expiration of such period,
Lender may, withoul further notice or demnnd on Borrower, invoke any remedies permitied by paragraph 18 hereof.

X or if the borrower ceases to occupy the property as his principal reslidence
Non-Un1rrors CoviNanTs. Borrower and lender furlher covennmt and agree as follows: ‘ ]
18, Accelerntion; Remedies, Except as provided In paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants lo pay when due any sums secured by this Mortgage, Lender
prior to acceleratlon shall mall notice fo Borrower ns provided in parngeaph 14 hereaf specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 doys from the date the notice Is maifed to Borrower, by which such
: breach must be cured; and (4) that failure to cure such breach vn or before (he date specified In the notice may resul in
acceleration of the sums secured hy this Morigege, foreclosare by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinsinte affer accelerntion wnd the right to assert in the foreclosure proceeding
the non-existence of n defaull or any other defense of Borrawer to acceleration and forectusurse. If the breach is not cured on
or before the date specified In the notice, Lender at Lender's option may declure all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Moriguge by judicia) proceeding. Lender shall
be entitled to collect in such proceeding it expenscs of foreclosure, including, but not limited to, reasonuble altorney's fees,
and coats of documentary evidence, abstracts and {itle reports, .

19. Borrower's Righi to Relostate. Notwithsianding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Martgage discontinued at any time

P6ETTSIg
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASLES IN THE INTEREST RATE WILL RESULT IN IHGHUR PAYMENTS.
DECREASES IN THE INTEREST RATE WiILL RESULT IN LOWER PAYMEN'TS,

This Rider is made this . . 2TH.  dayofl ... DCTORER . . ...... 19.&4&. ., and is incorporated into and shal)
be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed (o Seeure Debt (the *'Security Instru-
ment’’) of the same dnte ivcn by the undc.rslﬁncc] {the "Borrower’") to secure Borrower s Note o .. ..o v enrnnnns

. CRAGIN FEDERAL SAVINGS AND LOAN ASSQGIATION , ............. Ceas
(the ““Lender’) of the same date (Lhe “Nolc") und wvcrlng the propeﬂy dcscribt.d ln the '*“-Lcurily Instrument anl
located at . 4348 W... BHARESFEARE .. LHICABD,, , ILLINLDIR . 60639, .. ... e,

Property Adideoss

Madlfleatiors, 'n addition 1o the covenants and agreements made in the Sceurlty lnstrument, Borrower mul
Lender further covenant and agree as follows:
A, INTEREST RACE-AND MONTHLY PAYMENT CHANGLES
The Note has an**Baslal Interest Rate” of .7+ 7390, The Note Interest rate may be increnscd or deerensed on the
387 day of the morih beginning on . MECEMEER. 0L, ..., 19,87, and ou that day of the month every
. L%, months thereafier,

Changes in the interest rate are governed by changes in an interest rnte Index called the “Index’'. The Index is the;
[Check one box to Indicate Index.}

(1) [OI* “Contract Interest-Kate, Purchase of Previously Occupled Homes, National Average Tor all Major
Types of Lenders' published by the @eilera]l Hone Loan Bank Bonrd.

(2) XM SEVENTH, DIBTELED ., COBL ., O, FUNLS,. . FENERAL. HOME, QAN .BHANK , BOARD
[Chn:k otte box o (ndlcnru whether there is any mmlrnum .‘rm.‘r o chanm-v m mc tnterest rate v each Change RDate; [F o Loy is checked there will
bhe no maxtmum fimit on changes.|

(1) 0O There Is no maximum limit on ciwiges In the (nterest rate ot any Change Dnle,

(2) ¥R The interest rate cannot be chunged-iy mare than . &, . percentage points at any Change Date,

1f the interest rate changes, the amount of Borrotver's monthly payments will change as provided [n the Note, In-
creases In the interest rate wit) result in highier payments? Dezreases in the interest rate will result in lower payments.
B. LOAN CHARGFS :

It could be that the loan securedd by the Sccurity Instruriencls subject (o o lnw which sets maximum loan charges
and that law Is interpreied so that the interest or other loan chirges collected or to be collected In connection with the
loan waould exceed permitted limits, 1 this is the case, then: (A) ooy such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted imit; and (B) any suipa vlready colleeted from Borrower which oxceed-
ed permilted Hmits wiil be refunded to Borrower. Lender may choase ts make this refund by reducing the principal
owed under the Nate or by muking a direct paviment 1o Borrower.

C. PRIOR LIENS .

If Lender determines that all or any part ¢f the sums secured by this Sceusity Instrument are subject to a lien
which has priority over this Sceurity Instrument, Lender may send Borrower aonutize identifying that len, Borrower
shall promptly nct with regord to that lien as provided in paragraph 4 of the Security instrument ar shall promptly
secure an agreement in a form satisfuctory to Lender subordinating that lien to tiv; Sceurity Instrument.

D. TRANSFER OF THE PROPERTY '

[f there is a transfer of the Property subject to paragraph 17 of the Security Instrumen?, tender may require (1)
an increasce in the current Note interest rate, or (2} an increase In (or removat of) the limit onthe aouni of any one in-
terest rate change (Il there is a limit), or (3) achange in the Base Index figare, or all of these, us o.corwiition of Lender's
walving the option to accelerate provided in paragraph 17, -

By signing this, Borrower ngrees to all of the above.

the lender will nol reduce ihe interest

however,

taled index,

es
rate beiow 7.750X floor rate nor exceed 13.500% ceiling rate.

. Ihe morigage inlerest may increase or decrease baced uﬁbn ihe change
of "th

{d

L
.
-

%
V‘Zﬁ;’f%’f}‘? ,. j. SRR 1) S
| FRANCISCO J. wm\rz : _n.,,.o.mn g?

?2""""' . .(Scf;I) -

s et E e e

—HBorrower

* If more {hon onr box is checked o7 if no bax it checked, ond Lender and Borrower do not otherwise agree in welting, the first Index named will apply,
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