UNOFFICIAL .CORY 4

THIS INDENTURE WUITNESSETH That the undersigned, George Kuecker and Deborul KUecker, hils
wife In Joiut Tenancy . ] T
of Streamwood » Lounty of Cook , State ol Niinois,

herealfter referred 1o as " Mortgagors, do hereby convey and warrant 1o

{ ¢ Beneficial Minois fnc, dibin BENEFICIAL MORTGAGE CO, OF ILLINOIS _
SXBENEFICIAL ILLINOIS INC., RK6515704

tHhe boe checked abore wdeantivs the Hortgagee)

a Delaware corporation qualificd to do business in Hlinois, baving an office and place of business st Bl5 West. Higgins
Road, Schuaumburg, lllinois , hereafier referred woas “Mortgagee', the fullowing real property
situare in the County of Cook »State of inais, hereaflter referred o as the *Property®’, toawit:
Lot 503 In woodiand Meighes Unic 2 being o Subdivision dn Sectton 23 and 26,
Townasnlp 41 Novoh, Ruapoe 9, Buasc of the Thivd Priacipal Merldian accordiag to
the plac Shaerec? rereorsdad by oshe decorders Offlee on Novexbher 28, 1958 as
Dogaaeinde Ho, L/ded9d2d 1a Look doanty, b liaoray excepiing tnae part of Lot 503
aesclthedn o Jollo
Buglaulay o< o T o Nurtterly corner of sald Let, thence Southwesterly wlooy
Tite I oOlceador! Roud 37,46 feer, chence Southeasterily oo right
aingles to sadd cerly Tive 46,74 feceo <o the Northeasterly liue of sald Lot
503, sheaee Neribhwoesverly 39,9 feec fo zhe place ol beelaning, Seing situcted in
the Village of ficreamwond, Cook County, Lllineis.

~

Conmonly kaown aas: 709 Olreondorf
streamwood, 1llinols
PPN: 06--23-302-940 /% ¢

Document prepaved bys: Linda 1. Brueldl
315 wWrst Higeins Road
Suchaumbary, (M1 H0195s

| LETASS £84

TOGETHER with afl the buildings and fmprovements wasy/on hereabfter erected on the Peoperty and all appurtenanees, apparatus and
tixtures andd the reats, issues and profits ol the Property «Serery nume, nutuee and kina.

ki 1 this box is checked, tiis Martgage is subject to o opriormopgaae dated May N9 80, exvcuted by
Martgagors 1o Filrst iminatuce Saviugs aasd oan Aszocfatlon R
ws mortgagee, which prior morggage secures payenent of a pramissors aote in the principa) wmount of § 61,900,060 .
Thut prior mortgage sous revordeld on Ny ddeh , 1o 80 with the Register of Deeds of
Coak County, Winois in Book i Aertpages at page .

TO HAVE AND TO HOLD the Property unto Murtgager forever, (or the usea il purposes herein set forth, free from all rights and
frenetits under the Homestead Exemption ws of the State of Hlinois, whicl rigdis and beaefite Morigagors do hereby relense and
Witlve,

This Mortgage s gisen 1o seenres (1) The pavoren? of a0 verton Tadebtedness payeblofto e order of Mortgager, evideneed by
Morpgagars' pramissors note o Lonn Agrecment (Note-Ageecment) of even date Bedewith g the Actual Amount of Loan of
$ 5459, 82 toether with interest on unped balanees of Shy/Aciunl Amount of Loan ut the rate sel
tarth i the Nete:Ageeement aod, £2) any additional wlvances made by Mortgages 1o Mortgapaisor their sueeeasors in title, prior to
the cancelladion of this Mortzgee, and the pavment ol any subsequent Note/Agreeiment evideneimg @e saone, in accordanee with the
terms thereoly providel, ioweves, that this Morggage shall not o any e seeure outstanding princizad obligations tor moee duam tee
hundeed thonsamd dollaes ($200,000.00} glas wdvaeees that may beomade dor e provoecion of the secfirity s herein contained,

It is the antention hegest o secure the payment of the wotal badebtedness of Mortgagoes o Morggagee sediche limits preseribed
herrin whether the entive agmoum shall have beea advaneed o Mortggagors it the date hereot or ay w lnder date oe havingg been
advaneed, shall e heen pabsd in part aned ature adviness thecealter mades AL such futuree advioees soomade sials be lienn and shall
tas secared by this Morgzage equally and o the same extent as the womonnt oeiginally advaneed on the seencity ot this Morgage, wl @
iv expreesaly ageeesd B adl saeh futere adsanees <hall be liens on the Property as of the date heeeol,

MOHTTGAGORS COVENANTS: The term lodebiedness" shadl mehade alb sims omd or agreeed 1o be paid oo Monigages by
SMaortpaptoas ar ther suevessors e Githe, cuther b the termes o the SotecAprecmeat as argtinslly svecoted are s madstied aod
amended by s subasequent potefagrecment, o ader the tenms ob thee Martgage or any supiplement theeeto, Morigagors shat
(O gyt Martgages the Tudebtediness secured by this Mortuagte shetier such sums shall hase been paid or sdvaneed at the dage
heeenl ae at any tine hereafters (2) pay swhen due all tees and aseesanents bevied gainsg the Property or any part thereat, and
deliver recerpts for such payonents oo Mortgages promptly upos demamly () keepn the huibilings aml improvements sitwated on the
Propesty eontinually insured aglaiast fire und such ather hazaeds, in stuch wmount and with such carrier as Mortgagee shall approve,
with boss pavable 1o Shortgaree as it interest may appear; CH not commit por sufler any sirig, waste impuiement ar deterioration of sl
wroany part ol the Propecty and maintun the Property o good condition sml repain (G5) comply with alb applicable laws, ordinunees,
cules and regulatians of wny wation, state or maaieipalits, and neither 1o use nor o permit the Property to e uned (or any unlawtnl
praeposes (00 heep the mortgigged Peogests tree Jrom lens supenor bo e hen ol this Morgage, exeept as histed shove, ad pay when
v anmy ndebtedness which nay be seeured by a len oz charges on the Propeety aperior o the Hen ol this Mortgage: (7) notw sell or
cotvey the Property without the pror wreitten eonsent of Mortgagee; time heing of the eaence of this Mortgage and the
Note Agevements () consider ans waiver sb any right oo ohligation amder this Morgaage or the Nateidgreement as o waivel of the terms
at Has Morege o ab the Note Apeeeapent, the e ot s Moctpage ceamaingg in tall Goree and eltect during any postponement or
extenst of D tune ot paviient of all or part of the fodebiedne s amd (3 ownership ol any et of the Property beeomes sested in
A presan or peesons other than Moetuagors, deal sithout notice to Mortgagtors with aieh siecessor of suevissors i ointeresl with
referenee o thoe Morgeage wad the Tndebstedness in the same manner as with Morguapgors,
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If Morgogors (uil to pay, wthe.Nn@lyl iuleullGch-lm!nvG«@ilnvu Mtho terms of the Note/Agreement,

Morigagee, ol its option, may declure the unpaid balance of the Indebtedness immedistely due and pavable,
I ) I 3 )

In the event of the death of one of the Morigagors, Murigagee, ot its option, may deelare the unpaid balance of the Judehtedness
immediately due and poayable.

Morigagors herein expressly covenant and ugree 1o pay and keep current the monthly instalments on any prior mortgage and 1o
prevent any defoult thereunder. Mortgagors further agree that should uny default be made in the payment of any instalment of
principal or any interest on the prior mortgage, or should any suit be commenced or other action laken 1o Toreclose the prior
morigage, then the amount secured by this Mortgage shall become und be due und payable in full at any time thereafter, at the option
of Morigagee and in accordunce with the Note/Agreement, Morigagee, at its option, may pay the scheduled monthly instalments on
the prior mortgage and, 1o the extent of the amount so puid, hecome subrogated 1o the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior merigage by Martgegee shall bear interest at the Rawe of Charge wntil paid in {ull,

Upon the commencement of any foreclosure preceeding under this Mortgage, the court in which such suit is filed may at any time,
¢either before or after snle and withoul notice 1o Morigagors, appoint u recciver with power to munage, rem and colleet the rents, issues
and profits of the Property during the pendency of such foreclosure suit, and the statutosy period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebiedness or any
deficiency decree, costs, taxes, insurance or other items necessary for tlie protection and preservation of the Property, including the
expenses of such receivership., Upon foreclosure and sale of the Property there shall first be paid out of the proeeeds of sueh sale a
reasonable sum for plaintilf's attorney’s fees, and oll expenses of advertising, selling and conveying the Property, all sums advanced for
courl costs, any taxesvr other liens or assessments, or title costs, master’s fees and costs of procuring or campleting an abstract of tide,
title guaranty polidyar Torrens Certificate showing the complete title of the Property, including the foreclosure decree snd Certificate
of Sale; there shall nexs e paid the Indelstedness secured hereby, und finutly the overplus, if any, shall be returned o Mortgagors. The
purchaser ot the sale sl have no duty to see to the applieation of the purchase money.

If Mortgogore voluntarily »lall sell or convey the Property, in whole or in part, or any imerest in thay Propesty or by some aet or ineans
divest themselves of title 1o tie Property without obtuining the writien consenmt of Mongagee, then Mortgagee, at its option, may
declore the unpaid balance of theindzbedness immediately due and payeble. This option shall not apply if (1} the sale of the Property
is permilted beeuuse the purchas(r’y creditworthiness s satisfactory 1o Morigagee und (2) that purchaser, prior to the sale, has
execuled o writlen nasumption sgres/sent containing terms prescribed hy Mortgugee including, if required, an increase in the rate of
interest payable under the Note/Agreemens,

If there be only one mortgagor, all plural vords bierein referring 1o Mortgagors shall be construed in the singular.

IN WITNESS WHEREOF Mortgagors have hareunio set their hands and seals this 30th  day of October 19 86

//r% adl /‘/‘(‘{‘[4‘/ (Seal)
EORGE KUECKER
{Seal)
) DEBORAR KIJECKER
ALYV Bl SNUT YL o1%: (Seql)
STATE OFNXW I1lilinois VAT TRGIr g 1Yo0 R Ee TE LYY

LTS

ST e A4
COUNTY OF Cook -
ACKNOWLEDGME S

Lo Notaey Publie, in and for the connty i the state aforesnid do Hereby vervifyshin George Kuecher ang Deborab

Kuocker, his wife Iin Joint TEnancy argersonally kaewin 1o me w be the rame peesun 8 whose
miane 8 isfure subscribed o the foregoing instrument appeared hefore me this day o peson amd acknowledged that they rigned,
sealed and delivered the instrument ssthedr own free und volumary set tor the uses gndGcrposes therein set forth, including the
release and waiver of the right of homested,

Given under my hand and Nowrinl Seal this 30¢h day of October 19  806.

Loy oo ‘t?ki."\ * K ETEE
Notary Public yvo 7% 0 s ¥
L3

,.
3
]

86 G104

CO.OF JLLINGY

E
TAL TLLINOIS INC,

IR Y
o

G Gy =

-r

MORTGAGE

> hae d

Iy

.

MORTCA(

Benefxcial Itinois Inc. 4b2 BENEFICIAL
MORTGACGE CO. OF TLLINO
RENEFI(

" Benethoral Tikaow Ine. db 2 BENEFIC

v

¥ BENEFICIAL ILLENOIS INC.

.
i

wlr

2

e

\




