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T
THIS MORTGAGE ("Seceurily Instrument’') is givenon OCTOBER 24

19 B6 Thcnu)r(g:vgnris GREGORY W. PERRY AND JOLENE L. PERRY' HUSBAND ANUWléB'

Z

574

AN C'Borrower™). This Secdtiry Tnstrument is given to - GARY~WHEATON BANK
o~d  whicl is organized and existivg ander the lawsof - THE STATE OF ILLINOQIS , und whose nddress is
120 E. WESLEY
. S WHEA’I'ON’ ILLINOIE 20187 ("' Lender').
~~  Borrower owes Lender the principal 2um of
\

FIFTY NINE THOUSANZ AND NO/100

Dollars (/5.5. § 59,000.00 Y Thisdebt is evidenced by Borrower's note

duted the saume date as this Security Instrumen. (“F‘ulc"ﬁ. which provides for monthly paymenis, with the full debt, il not
patid carlier, due and payableon  NOVEMBER 1. 2001 This Security Instrumem

sectires to Lender: () the repayment of the debtevidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, Witk intesest, advanced under paragraph 7 to protect the security of this
Security Tnstrument; and () the pertornmnee of Borrewe s covenants and agreements under this Security Instrument sud
the Note. For this purpose. Dorrower does hereby mortgage, geant and convey to Lender the following deseribed property

Tocnied in COOK County, Hinais:

LOT 15 L1 BLIC: 5 1 Faz,r wooifind Ty Y LaTa3] MUTRIPOLITAN ELAVATID
GUBDIVISCOU, BUIAS A SUL0170S00 OF TIAY TART OF TUK SOUTHJIRST 1/4 LYING
NOTTL ¥ T Gl VAT S o Tl o YUED) ASUSS aF S20TLad 10
TYINSAR 17 2IREL, RAUGH 1Y AT M T2 CTALAD “RLUCIPAL “422100AY At:'i‘) 114
BLISKG 77, 70 A2 30 Ly 3USOLVEISLE DF SESTL G LD (X I13TPT SOUTI 3-3.3 ;\cr.:s
TANREIF) [N CoOX COUNTY, ILLLJIOLY.

.

/6 -1 308 —037-—0{0"

SCLSTSI

wluieh has the address uf 1626 WENON!\Hl oot . BERWYN (Cy]
ool oy
Hhinois 60402

CProperty Address™);

[4dr ot
Foct 1) W all the improvements now or hereafter erectesd oo the property, and all caserents, rights,

appurteraces, rents, royalties, mneral, oil and gins nights ppd profits, water rights and stock and all fixtures now or

Buerealter s puet of the property. Al replacements wod additgons shall abso be covered by this Security Instrument, All of the
faregomp s eeferred toom this Security Insteuinent as the " Property.*

BORROWER COVENANIY that Borrower is lowfully seised of the estinte hereby conveyed abd has the right 1o
mortgage, grant amd convey the Property and that the Property is unencuinbered, exeept for encumbraniees of record.

Boarrower swarrants oul will defend generadly the tide to the Property against all cliums and demunds, subject ta nny
encumbrances of regord.

PIos STCURIEY DSSTRUSHE S combines undorm covenants for naboaal use aind non-uniforny covenants with
Binvited varations by juesciction to conshitute i umfori securily estrament covering real property.

ILLINOIS  singie faonly FNMAZFHLMEC UNIFORM INSTHUMENT
@. L NTIN} VA MORTGAGE FOHMYS o 53101 J93 41X 0 0D 671 2201

Form 1014 12/83
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L. Puyment of Princlpal and Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by (he Note and any prepayment and late charges due under the Note,

2, Funds for Taxes und Insurance,  Subject toapplicable law or te w wrtdten waner by Leader, Borrower shall pay
ta Lender on the day monthly puyments nre due under the Note, until the Note is paid in full, a sum (“Funds®™) equal 10
one-twellth of: () yenrly taxes and assessments which may attsin priority over this Security Insteument: (b) veurly
Jeasehold puyments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d)} yearly
mortguge insurance premiums, if any. These items are called “eserow items Lender may estimate the Funds duc on the
basis of current data aine reasonable estimutes of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
stare ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ftems.
Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make sach a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
reqiires interest to be paid, Lender shall not be required to pny Borrower any interest or cirnings on the Funds, Lender
shinll give ta Borrower, without charge, an annual accounting of the Funds showing eredits snd debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additiona] security for the sums secured by
this Security Instrument.

If the nmount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dites of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. Il the
amount of the Frads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amnount necessary s make up the deficiency in one or more payments as required by Lender.

Upon paynviadin Tull of sl sums securedd by this Security Instrument, Lender shall promptly refund 10 Borrower
uny Funds held by Lenaer, [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici orthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agniissthe sums secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyablelunder parngraph 2; fourth, to interest due; and last, 1o principal due,

4. Charges; Liens.  Boerfgwer shall pay all taxes, assessments, charges, fines and impositions aftributable o the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obhligations poinSmanner provided i paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dicectly to the person Gwedpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrowrr mi kes these puymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis,

Borrower shall promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (s)
agrees i writing to the payment of the obligation sccuied by the lien in a manner acceptable to Lender; (b) contests in good
faith the fien by, or defends against enforcement of ¥ tien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Property is subject ta a lien which may antain priority_over this Seeurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuige hne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvesieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term Yextended cooverage'” and any other hazards for which Lender
requires insuranee. This insurance shal! be maintained in the amowits/mud for the periods that Lender requires. The
msuranee carrier providing the isurance shsll be chosen by BorrowerZdinjet 1o Lender’s approval which shali not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender andd shali include a stundard mortgage clause.
Lender shall have the nght to hold the policies and renewalds. IT Lender requires/ Pocrower shall promptly give to Lender
all receipts of pad premiums and renewal actices. In the event of loss, Borrower shiali_zive prompt notice 1o the insurance
carrier and Lender. Lender may make prool of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, ihe inssrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any deeess paid to Borrower. If
Borrower abundons the Property, or does nol answer within 3O days a notice from Lender thatabe shGsurance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds. Lender may use the procecds {orrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 304dny seriod will begin
when the notice is given.

Uintess Lenider and Borrower otherwise ngree in writing, any application of proceeds to principnd snjal s ot extaand or
postpone the due date of the monthly payments vetferced toin paragraphs 1 and 2 or change the mimount of the payments. [
under paragraph 19 the Property is acquired by Lender, Borrower's cight to any insurnnee policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
chuange the Property, allow the Property to deteriorate or commit waste. L this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and iF Borrower acquires [ee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property; Mortgage Insurnnec. IT Borrower fails 1o perform the
covenants and agreements contained i this Security Instrament, or there is o legul procecding that may signiflcantly aflect
Lender’s rights in the Propecty (such ns o proceeding in bunkruptey, probate, tor condemunation or (o enforee linws ar
regulutions), then Lender may do wnd puy tor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any swms seceured by o lien which has priarity over this Security
Tastrutitent, appeartng in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender ey tnke action wnder tas paragraph 7, Lender does ot have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest from
the dote of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payinent.
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